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From  Dave's  Desk 


All's  well  here  at  Bowers  and  Merena 
Galleries.  Business  is  brisk,  and  the  coin  mar¬ 
ket  is  very  strong.  Each  week  brings  to  our 
mailing  list  some  new,  eager  clients.  And, 
your  editor's  file  of  "nice  letters"  is  bulging  (I 
have  enough  to  fill  several  issues  of  the  Rare 
Coin  Review).  Clearly,  people  are  enjoying  nu¬ 
mismatics  more  than  ever  before,  and  our  cli¬ 
ents  are  enjoying  the  quality  and  service  we 
offer.  Of  course,  what  matters  the  most  is  the 
next  transaction  we  have  with  you.  We'll  do 
our  best  to  be  your  headquarters  for  nice 
coins,  tokens,  and  paper  money. 

Meanwhile,  Mark  Borckardt,  Ray  Mer¬ 
ena,  and  I  have  been  doing  a  lot  of  traveling, 
with  Mark  doing  more  than  anyone  else. 
However,  as  I  write  these  words,  Ray  Merena 
is  about  to  leave  on  a  trip  to  Europe  to  attend 
the  annual  meeting  of  the  International  Asso¬ 
ciation  of  Professional  Numismatists  (IAPN), 
and  who  knows  what  he  will  come  back  with, 
or  the  leads  he  may  develop?  As  is  well 
known,  many  fine  American  coins  are  hidden 
here  and  there  in  the  British  Isles,  European 
banks,  and  other  such  places. 

Prices  are  inching  upward  in  many 
American  series,  including  gold  coins,  Mor¬ 
gan  dollars,  and  other  series.  It  seems  to  me 
that  good  economic  times  are  ahead  in  the 


rare  coin  field.  Perhaps  this  is  due  to  impending 
inflation  in  the  American  economic  scene  in  gen¬ 
eral.  As  a  sometime  student  of  economics,  I  pre¬ 
dict  increases  in  the  prices  of  labor  and  materials. 
Economic  inflation  usually  translates  into  in¬ 
creases  in  rare  coin  prices. 

QUALITY.  This  one  word  describes  our 
guideline  when  we  buy  coins.  Often  a  group  of  10 
coins  certified  or  "raw,"  each  with  the  same  nu¬ 
merical  designation,  can  vary  considerably  in 
quality.  When  we  buy  coins  for  stock,  we  often 
have  to  carefully  inspect  five,  10,  or  more  coins  to 
find  just  one  that  represents  an  ideal  combination 
of  numerical  grade,  visual  appeal,  numismatic 
quality,  and  price. 

Now,  at  this  point  I  usually  would  suggest 
that  when  you  see  some  coins  you  like,  you  should 
telephone,  fax,  or  write  to  Gail  Watson,  who  heads 
up  our  Direct  Sales  Department.  Well,  from  the 
end  of  June  through  much  of  July,  Gail  and  her 
family  will  be  enjoying  some  vacation  time  during 
the  balmy  days  of  summer  (which  here  in  New 
Hampshire  sometimes  seems  all  too  short).  Janet 
Lavertue,  her  right-hand  person,  will  be  at  her 
desk  and  eager  to  help.  If  you  haven't  talked  with 
Janet  before,  be  sure  to  introduce  yourself  when 
you  call.  If  you  have  a  super-technical  question, 
Mark  Borckardt,  Ray  Merena,  and  I  are  not  far 
away  and  can  help.  (PS.:  I'll  be  enjoying  the  sum¬ 


mer  myself  for  a  few  days,  now  and  then,  in¬ 
cluding  Sea-Dooing  on  Lake  Winnipesaukee 
from  the  Bowers  and  Merena  dock.) 

As  always  when  you  shop  by  mail  from 
our  Rare  Coin  Review,  we  guarantee  that  each 
and  every  coin  you  buy  from  this  issue  will 
please  you  as  to  its  numerical  grade,  eye  ap¬ 
peal  (aesthetic  quality),  and  value  for  the  price 
paid,  or  it  can  be  returned  within  seven 
days -no  explanation  necessary  -  for  an  in¬ 
stant  refund  (30  days  on  non-certified  coins). 

Summer  is  a  great  time  for  reading,  and 
books  are  your  very  best  numismatic  buy.  No¬ 
where  else  will  $100  or  $200  yield  weeks  of 
enjoyable,  informative,  useful  reading.  Check 
this  issue  and  order  the  titles  that  appeal  to 
you  most.  Each  book  comes  with  a  30-day 
money-back  guarantee  of  satisfaction. 

Enjoy  your  summer.  Enjoy  numismat¬ 
ics.  Here  at  Bowers  and  Merena  Galleries  we 
all  look  forward  to  your  order. 

Sincerely  yours, 

Q.  David  Bowers 
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Shelby 

Hughes 

Beverly  High  School 
Graduated  with 
honors  one  year 
early 

College  bound  (art) 

Enjoys  painting  and 
other  art  media. 

Proud  B&M  parent: 
Guy  Hughes 


McKenzie 

Snyder 

Interlakes  Regional 
High  School 
College  bound 
(liberal  arts) 
Enjoys  sports 
(varsity  basket¬ 
ball),  photogra¬ 
phy,  and  volun¬ 
teer  work 

Proud  B&M  parent: 
Don  Snyder 


Bowers  and  Merena's 


Class  of  1998 


Lauren 

Bodkin 

Colby-Sawyer  College 
Bachelor  of  Science  — 
Early  Education 
Enjoys  sports  and 
would  like  to  teach 
in  the  Boston  area. 
Proud  B&M  parent: 
Debbie  McDonald 


Robert 

Badeau 

Purdue  University 
Bachelor  of  Science 
Biology 

Enjoys  hiking  and 
boating. 

Proud  B&M  parent: 
Donna  Badeau 


Melissa 
Karst  edt 

Kingswood  Regional 
High  School 
College  bound 
(veterinary 
medicine) 

Enjoys  sports  (varsity 
field  hockey), 
horsemanship, 
and  photography 
Proud  B&M  parent: 
Chris  Karstedt 


Andrew 

Bowers 

Brewster  Academy 
College  bound 
(business) 
Enjoys  skiing, 
boating,  and 
computers. 
Proud  B&M  parent: 
Dave  Bowers 
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Colonial  &  Copper  Coins 


Colonial  and  Early 
American  Coins 

There  is  something  special  about  colonial  and  state 
coins,  and  for  this  reason  we  have  enjoyed  buying 
and  selling  them  over  the  years.  In  the  process  just 
about  every  well-known  rarity  has  passed  through 
our  hands  and,  perhaps  equally  important,  many 
thousands  of  lesser-valued  pieces.  Colonials  are  one 
series  today  in  which  a  modest  budget  can  go  a  long 
way  toward  acquiring  coins  that  are  fascinating  to 
own. 

The  field  included 'many  different  issues.  The 
Guide  Book  of  United  States  Coins  is  as  good  a  passport 
as  any  to  gaining  basic  knowledge.  Beyond  that, 
Walter  Breen's  Complete  Encyclopedia  ofU.S.  and  Colo¬ 
nial  Coins  offers  much  information  between  two 
covers,  and  at  a  reasonable  price  (check  our  Books  for 
Sale  section).  Still  further,  if  your  interest  becomes 
specialized,  there  are  a  number  of  excellent  mono¬ 
graphs  and  studies,  some  of  which  are  out  of  print 
and  others  which  are  easily  obtainable.  If  you  are  in¬ 
terested  in  history,  an  absolute  must  is  Sylvester  S. 
Crosby's  1875  work,  available  in  reprint  form,  The 
Early  Coins  of  America. 

In  this  issue  of  the  Rare  Coin  Review  we  begin 
with  two  attractive  classic  silver  issues  from  the 
Massachusetts  Bay  Colony.  After  that  the  transition 
is  made  to  several  Wood's  Hibernia  coins,  then  a 
few  copper  issues,  ending  with  a  1796-dated  Copper 
Company  of  Upper  Canada  halfpenny,  several  1787 
Fugio  cents  and  a  rare  1792  disme. 

Attributions  of  the  following  pieces  are  to  special¬ 
ized  references,  including  Miller  on  Connecticut 
copper  coins,  Ryder  on  Massachusetts  and  Vermont 
pieces,  Noe  on  Massachusetts  silver,  and  others.  Each 
colonial  piece  is  offered  with  a  30-day  return  privilege 
(certified  coins,  seven  days),  giving  you  ample  time  to 
inspect  any  desired  piece  you  order. 

Attractive  Pine  Tree  Shilling 


1652  Massachusetts  Bay  Colony.  Silver  Pine  Tree 
shilling.  Noe-15.  VF-20  (PCGS).  67.7  grains. 

July-August  1998 /Rare  Coin  Revieu >  #124 


Small  planchet.  Attractive  light  silver  gray  sur¬ 
faces . 2,750 

Another  Notable  Pine  Tree  Shilling 


1652  Massachusetts  Bay  Colony.  Silver  Pine  Tree 
shilling.  N-30.  VF-35  (PCGS).  69.9  grains.  Small 
planchet . 3,495 

1722  Wood's  Hibernia  halfpenny.  Harp  left.  Breen- 

144.  AU-58  (PCGS).  Glossy  brown  surfaces  dis¬ 
play  a  hint  of  red  in  the  protected  design  areas. 
Much  scarcer  as  a  general  type  than  its  counter¬ 
part  with  harp  to  right  (as  the  harp-right  style  was 
used  in  later  years).  Particularly  elusive  in  this 
combination  of  high  grade  and  excellent  eye  ap¬ 
peal . 750 

1723  Wood's  Hibernia  halfpenny.  B-157.  Beaded 

Cincture.  MS-64  BN.  A  splendid  specimen, 
glossy  and  somewhat  prooflike,  with  much  eye 
appeal.  A  fairly  unusual  instance  in  which  a  piece 
of  this  era  can  be  acquired  in  really  choice  Mint 
State! . 1,495 

There  are  relatively  few  coins  associated  with  the  colo¬ 
nial  era  that  can  be  obtained  in  any  degree  of  Mint  State,  never 
mind  MS-64.  Among  these,  there  are  just  two  seen  with 
frequency:  the  Wood's  Hibernia  halfpenny  of  1723,  as  offered 
above,  and  the  1773  Virginia  halfpenny.  Even  so,  the  pieces  are 
hardly  common  in  comparison  to  later  federal  issues. 

1724  Wood's  Hibernia  halfpenny.  B-165.  AU-55 

(PCGS).  Scarce  date . 695 

Coin  for  coin,  halfpennies  dated  1724  are  at  least  a 
dozen  or  two  times  rarer  than  those  dated  1793,  although  the 
market  differential  in  no  way  reflects  this  gap. 

1694  London  Elephant  token.  B-186.  Thick  planchet. 
EF-40  (PCGS).  GOD  PRESERVE  LONDON.  At¬ 
tractive  light  brown  surfaces . 1,095 

It  is  not  certain  whether  this  and  related  "London" 
pieces  ever  circulated  in  America,  but  as  they  are  cousins  of 
pieces  with  American  descriptions  (relating  to  Carolina  and 
New  England)  they  have  long  been  adopted  into  the  American 
series  and  have  been  desired  by  numismatists  on  this  side  of 
the  Atlantic. 

1766  Pitt  halfpenny.  B-251.  EF-45.  Smooth  light 
brown  surfaces  which  are  problem  free.  A  very 
pleasing  specimen.  Quality,  this  is  it! . 1,695 

1783  Nova  Constellatio  copper.  Pointed  Rays,  Large 
US.  VF-30 .  525 

These  pieces  are  said  to  have  been  struck  in  England 
and  imported  in  quantity  to  the  United  States. 


1785  Nova  Constellatio  copper.  Crosby  3-B. 
Pointed  Rays.  EF-45.  Very  pleasing  light  brown 

surfaces . 825 

1787  Connecticut  copper.  Miller  32.2-X.2.  Draped  Bust 

Left.  VG-10  (PCGS) . 145 

1787  Connecticut  copper.  M  33.2-Z.5.  Draped  Bust 
Left.  EF-40.  Medium  brown  surfaces.  Very  little  in 
the  way  of  actual  wear.  A  choice  example  of  the 
type  and  variety . 725 

An  enjoyable  way  to  begin  a  collection  of  Connecticut 
coppers  is  to  acquire  them  by  the  different  basic  types  as 
illustrated  and  described  in  A  Guide  Book  of  United  States  Coins. 
Some  of  our  clients  stop  there,  and  others  go  on  to  acquire 
additional  specialized  varieties. 

1787  New  Jersey  copper.  Maris  63q.  F-12 . 165 

1789  Mott  token.  Breen-1020.  Thick  planchet.  Plain 
Edge.  AU-53  (PCGS).  Intermediate  die  state  with 
a  die  break  attached  to  the  upper  left  edge  of  the 
clock  but  not  affecting  the  D  in  GOLD . 1,095 

Although  this  piece  is  dated  1789,  it  may  have  been 
struck  after  1789.  The  reverse  eagle  appears  to  be  a  copy  of  that 
used  on  federal  gold  coins  beginning  circa  1807. 

Kentucky  cent,  undated  (c.  1792).  Type  of  Breen- 
1156-1158.  Lettered  edge.  MS-60  RB  (PCGS). 
Edge  lettered  PAYABLE  IN  LANCASTER  LON¬ 
DON  OR  BRISTOL.  An  exceptionally  nice  ex¬ 
ample  with  a  generous  quotient  of  original  mint 
red.  Rare  so  fine! . 1,195 

The  name  of  this  token  is  derived  from  the  position  of 
the  initial  K  at  the  top  of  the  pyramid  design  on  the  reverse.  For 
a  long  time  in  American  numismatics  such  pieces  were  called 
"triangle  cents." 

1796  Copper  Company  of  Upper  Canada 
Superb  Proof  Rarity 


1796  Copper  Company  of  Upper  Canada.  Struck  in 
copper.  "Myddelton"  style  obverse  by  Conrad 
Kiichler.  Proof-64  BN  (PCGS).  A  splendid  Proof 
with  rich  chocolate  brown  surfaces  accented  with 
iridescent  blue.  An  aesthetic  treat,  one  of  the  nic¬ 
est  in  existence  of  this  famous  and  very  beautiful 
rarity.  It  is  believed  that  this  and  related  pieces 
were  struck  circa  1802-1803  as  samples  of  the  en¬ 
graving  skills  of  the  Soho  Mint,  Birmingham.  A 
major  opportunity  for  the  connoisseur  9,750 


Colonial  and  Copper  Coins  for  Sale 
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The  Copper  Company  of  Upper  Canada  token  is  one  of 
the  more  elusive  varieties  in  the  series  related  to  early  America. 
The  obverse,  by  Conrad  H.  Kuchler  (who  also  cut  the  dies  for 
the  memorable  17%  Washington  Seasons  medals),  depicts  the 
goddess  Britannia  or  Hope,  presenting  her  two  young  chil¬ 
dren  to  Liberty,  representing  America.  The  inscription  BRIT¬ 
ISH  SETTLEMENT  KENTUCKY  is  in  an  arc  above,  and  the 
date  17%  is  below.  The  design  was  intended  to  illustrate  the 
emigration  from  England  to  America  of  persons  of  youth  and 
vitality,  to  settle  in  an  area  of  Kentucky  controlled  by  Philip 
Parry  Price  of  Myddelton.  Walter  Breen  in  his  Encyclopedia 
notes  that  in  August  17%,  British  authorities  tossed  Price  into 
Newgate  prison,  charging  him  with  "inciting  artificers  to 
emigrate  to  the  United  States,"  an  early  brain  drain.  The 
project  came  to  a  quick  conclusion.  How  many  citizens  actu¬ 
ally  went  to  Kentucky  and  found  success  there  is  not  known. 

The  reverse  of  the  piece  differs  from  that  seen  on  the 
normal  Myddelton  token  and  bears  the  inscription  ONE  HALF 
PENNY  /  COPPER  /  COMPANY  /  OF  /  UPPER  /  CANADA. 
The  activities  of  the  Copper  Company  of  Upper  Canada,  if  it 
actually  existed,  are  not  known  to  the  cataloguer.  Perhaps  the 
outfit  was  formed  but  never  engaged  in  mining  or  refining. 
Although  the  circumstances  are  not  known,  the  die  was  cut 
circa  1794.  It  is  believed  (with  John  J.  Ford,  Jr.,  pointing  this  out 
in  the  Coin  Collector's  Journal  in  the  early  1950s)  that  pieces  of  this 
type,  illustrating  superb  workmanship,  were  made  up  as 
samples  or  presentation  pieces  by  the  Soho  Mint,  which  at  the 
time  was  interested  in  receiving  private  contracts  for  tokens  and 
medals  as  well  as  commissions  from  foreign  governments. 
Pieces  were  produced  only  in  copper,  and  apparently  to  a  very 
limited  extent.  Walter  Breen  in  his  Encyclopedia  specifically 
mentions  just  two  pieces,  the  Robison  and  Roper  examples. 

The  present  coin  is  a  superb  association  item  with  the 
usually  seen  Myddelton  token,  struck  from  the  same  obverse 
die,  which  on  the  reverse  shows  a  figure  of  Britannia,  seated, 
face  downward,  with  the  inscription  PAYABLE  BY  P.P.P. 
MYDDELTON  around  the  border. 

1787  Fugio  cent.  Kessler  Newman-13X.  STATES 
UNITED  at  sides  of  circle.  AU-58  (PCGS).  Some 
planchet  irregularities  as  typical.  Surfaces  retain 
mint  frost.  No  doubt  from  the  famous  Bank  of 
New  York  hoard.  Always  in  demand . 1,095 

Struck  privately  under  federal  contract  in  an  era  before 
the  Philadelphia  Mint  was  built,  the  1787  Fugio  cents  were,  in 
effect,  federal  coins. 

1787  Fugio  copper  cent.  KN  6-W.l.  STATES  UNITED 
arrangement  on  reverse.  Rarity4+  EF40.  Medium 
brown  surfaces  with  lighter  letters  and  devices.  A 
splendid  specimen  in  every  respect . 1,795 

A  case  can  be  made  for  the  1787  Fugio  copper  cents  to 
be  the  first  federal  copper  coinage.  Although  they  were  pro¬ 
duced  privately  under  contract,  they  were  specifically  com¬ 
missioned  by  the  United  States  Congress. 

1795  North  Wales  halfpenny.  Breen-1294-1295.  Plain 
edge.  VF-20  (PCGS).  One  of  the  most  interesting 
Washington  issues  of  the  era;  crudely  struck  from 
shallow  dies . 450 


1792  Mint  Pattern 
Rare  1792  Copper  Disme 


1792  Copper  disme.  Pollock-11,  Judd-10.  Rarity-6+. 
Poor-1  (PCGS).  Reeded  edge.  Intermingled  tan  and 
chocolate  toning  with  porosity  noted  on  both  sur¬ 


faces.  The  designs  are  clearly  distinguishable  as  to 
type,  and  much  of  the  lettering  can  be  read,  espe¬ 
cially  on  the  reverse.  The  edge  reeding  is  vertical 
rather  than  diagonal;  a  feature  shared  by  the 
Norweb  specimen.  Dr.  Judd  claimed  that  the  1792 
dismes  had  diagonal  reeding  and  it  may  be  that 
some  examples  show  that  feature.  We  doubt  that 
more  than  15  specimens  of  the  variety  could  be  traced 
in  all  of  numismatics.  An  important  opportunity  for 
the  numismatist  who  desires  18th-century  delica¬ 
cies,  but  who  does  not  want  to  spend  the  better  part 
of  $100,000  for  a  high-grade  example . 13,195 

Half  Cents 

In  this  issue  of  the  Rare  Coin  Review  our  listing  of 
half  cents  begins  with  1804,  this  date  offered  to  the 
extent  of  several  different  grades.  Although  in  their 
own  time  half  cents  were  not  particularly  popular,  to¬ 
day  they  play  to  a  very  enthusiastic  following.  As  is 
true  of  so  many  early  American  coins,  our  problem 
with  half  cents  is  buying  them,  not  selling  them!  We 
suppose  the  coin  business  is  just  the  opposite  of  most 
other  businesses:  most  trades  have  an  unlimited  sup¬ 
ply  of  manufactured  merchanise  they  can  order  from 
a  factory,  and  the  problem  becomes  in  marketing  it. 
In  our  instance,  Bowers  and  Merena  clients  are  will¬ 
ing  to  buy  just  about  anything  that's  choice, 
interesting,  and  priced  reasonably,  but  we  have  no 
place  to  turn  to  buy  things  on  a  wholesale  basis. 
Rather,  half  cents  and  other  pieces  have  to  be  ac¬ 
quired  one  at  a  time,  with  a  great  deal  of  effort. 

Attributions  by  die  varieties  are  to  Walter  Breen's 
Encyclopedia  of  United  States  Half  Cents  1793-1857,  and 
Roger  S.  Cohen,  Jr.'s  book,  American  Half  Cents. 

Exceptional  1804  Spiked  Chin 


1804  Breen-7,  Cohen-8.  Spiked  Chin.  MS-63  BN. 

Light  brown  surfaces.  This  represents  an  excep- 

Ask  To  See  It! 

Any  colonial  or  early  American  coin 
listed  here  can  be  sent  to  you  for  ap¬ 
proval  inspection.  In  that  way  you  can 
carefully  examine  all  aspects  of  the 
piece.  These  early  coins  are  very  attrac¬ 
tive  and  interesting,  and  often  in-person 
inspection  is  more  revealing  than  are 
short  descriptions  in  the  present  listing. 

Each  coin  has  been  selected  by  your 
editor  (QDB),  Mark  Borckardt,  or  Ray 
Merena  based  upon  its  eye  appeal, 
overall  quality,  and  value. 


tional-quality  specimen  of  this  popular  and  inter¬ 
esting  variety.  A  beautiful  coin  you  will  be  proud 


to  own  and  display . 2,750 

1804  B-7,  C-8.  Spiked  Chin.  AU-53  (PCGS).  Glossy 

brown  surfaces . 750 

1804  B-7,  C-8.  Spiked  Chin.  EF-45 .  495 


1804  B-7,  C-8.  Spiked  Chin.  EF-40.  Glossy  brown.  415 

Gorgeous  1804  Half  Cent 


1804  B-10,  C-13.  Plain  4,  No  Stems.  MS-64  BN  (NGC). 
A  gorgeous  specimen  with  lustrous  surfaces.  An 


American  classic  by  any  measure! . 2,650 

1804  B-10,  C-13.  Plain  4.  No  Stems.  AU-58  (NGC). 
Glossy  brown  surfaces . 625 

1804  B-10,  C-13.  Plain  4.  No  Stems.  AU-50 .  595 

1805  B-3,  C-3.  Small  5.  With  Stems.  VG-8.  A  well- 


known  classic  rarity  in  the  half  cent  series,  an  is¬ 
sue  that  is  elusive  at  all  grade  levels.  Minor 
scratches  are  toned  and  blend  in  with  the  surface. 
A  find  for  the  specialist . 895 

1807  B-l,  C-l.  AU-50 . 495 

1808/7  B-2,  C-2.  F-15  BN  (NGC).  A  pleasing  example 

of  this  overdate,  a  variety  which  is  fairly  scarce  in 
all  grades  and  virtually  unheard  of  at  very  high 
levels . 650 

The  survival  of  half  cents  in  higher  grades  is  directly 
linked  to  the  methods  of  distribution.  Generally  speaking,  any 
pieces  existing  today  in  Mint  State  have  a  story  connected  with 
them  — such  as  the  famous  1796  rarities  linked  to  England. 

Certain  half  cents  surface  now  and  then  in  hoards,  and 
among  tlrese  the  Draped  Bust  issues  of  1800  and  1806  are 
notable.  Of  course,  in  terms  of  the  hundreds  of  thousands  of 
numismatists  in  America  today,  the  existence  of  a  few  dozen 
or  a  few  hundred  coins  from  one  old-time  hoard  or  another 
doesn't  make  a  great  deal  of  difference.  Now  in  1998  the  pieces 
tend  to  be  widely  scattered. 

As  luck  would  have  it,  the  1808/7  did  not  seem  to  have 
been  saved  in  any  hoard,  or  by  any  British  numismatist,  or  in 
any  other  maimer.  Because  of  this,  a  specimen  in  even  high- 
grade  EF  or,  better  yet,  AU  would  be  a  landmark  rarity.  In 
contrast,  half  cents  of  1809,  just  a  year  later,  are  relatively 
available  in  Mint  State. 

1808  B-3,  C-3.  EF-45  BN  (NGC).  Pleasing  light  brown 

surfaces.  Quite  scarce  in  grades  above  VF.  This 
lovely  half  cent  will  nicely  fill  the  requirements 
for  the  date  and  variety . 975 

1808  B-3,  C-3.  EF45.  Just  purchased  as  we  go  to  press. 
Light  brown,  somewhat  frosty  surfaces . 975 

1809/6  B-5,  C-5. 9  in  date  over  earlier  inverted  9  ("6"). 
EF-45.  Attractive  brown  surfaces . 245 


Short  and  Sweet 

The  following  letter  came  to  Gail 
Watson  from  client  G.B.  in  Ohio: 

Thanks  for  the  coins.  Nice  items; 
super  service.  Typical! 
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Colonial  and  Copper  Coins  for  Sale 


1810  B-l,  C-l.  EF-45  BN  (NGC).  Glossy  brown.  A  very 
nice  example  of  this  somewhat  scarce  date.  Guar¬ 
anteed  to  please . 550 

Rare  1811  Half  Cent 


1811  B-2,  C-2.  EF-40.  A  sharply  struck  specimen  of 
this  issue,  the  first  rare  date  in  the  Classic  Head 
series  and,  among  business  strike  issues,  the  cen¬ 
terpiece  of  the  design  (excepting  the  seldom-seen 


1831) .  3,795 

1826  B-l,  C-l.  AU-55  (AN ACS) . 245 


1828  B-3,  C-2. 12  Stars.  MS-61  BN  (NGC).  One  of  the 

most  curious  varieties  in  American  coinage  of  this 
era.  Although  examples  are  available  readily 
enough  in  worn  grades,  at  the  Mint  State  level  it 
is  a  rarity.  You  will  enjoy  owning  this  coin,  a  piece 
that  is  bound  to  be  a  highlight  in  the  copper  sec- 
tion  of  your  cabinet . 1,395 

The  circumstances  of  production  of  this  issue  were  not 
recorded.  The  missing  star  was  undoubtedly  due  to  negli¬ 
gence,  as  certainly  no  design  change  was  intended.  A  parallel 
from  the  same  general  era  can  be  drawn  to  the  1832  $5  rarity 
with  just  12  obverse  stars. 

1828  B-3,  C-2. 12  Stars.  AU-58  (PCGS).  Light  brown 

surfaces  are  somewhat  prooflike . 725 

1829  B-l,  C-l.  MS-61  BN  (NGC).  Glossy  brown  sur¬ 
faces,  "as  you  like  it." . 329 

1834  B-l,  C-l.  AU-55  (NGC) . 165 

1835  B-2,  C-2.  MS-64  BN  (NGC).  Nicely  struck.  Attrac¬ 
tive  appearance . 425 

1835  B-2,  C-2.  AU-50  (PCGS) . 139 


Superb  Proof-65  1850  1/2 <t 


1850  B-l,  C-l.  Rarity-7-.  Proof-65  RB  (PCGS).  A  hand¬ 
some  example  having  sharp  frosty  devices  and 
blazing  mirror  fields.  The  obverse  is  mostly  bril¬ 
liant  with  blushes  of  blue  and  violet.  The  reverse 
has  intermingled  blue  and  violet  at  the  center 
with  wisps  of  fiery  mint  red  at  the  border.  Ap¬ 
proximately  12  examples  are  known.  Walter 
Breen  once  called  Proof  strikings  coiner's  caviar,  a 
numismatic  delicacy.  Certainly  the  phrase  is  ap¬ 
propriate  in  this  instance . 9,950 

The  method  of  distribution  of  Proof  coins  in  1850  is  not 
completely  known  today.  Most  probably,  some  silver  sets 
(half  dime  to  dollar)  were  issued,  plus  some  single  silver  coins 
(especially  the  dollar),  and,  separately  and  less  often,  half 
cents  and  large  cents. 

A  perusal  of  19th-century  auction  offerings  of  early 
Proof  sets  of  the  1840s  and  very  early  1850s  reveals  that  such 


"sets"  usually  did  not  include  the  half  cent  or  cent!  In  any  event, 
only  a  few  Proof  half  cents  were  made.  Among  Proof  half 
cents,  the  1850  is  far  rarer  than  the  more  famous  Proof-only 
issues  such  as  1836, 1840  to  1848,  and  1852. 

In  a  recent  issue  of  Penny-Wise  we  thoroughly  enjoyed 
Rick  Coleman's  commentary  on  a  high-level  session  of "  Proof 
half  cent  whist." 

1851  B-l,  C-l.  MS-62  BN  (NGC) . 395 

1851  B-l,  C-l.  AU-58 . 169 

1853  B-l,  C-l.  MS-65  BN  (NGC) . 895 

1853  B-l,  C-l.  MS-63  BN  (NGC) . 345 

1857  B-l,  C-l.  MS-64  RD  (NGC).  A  superb  specimen 
imparting  a  generous  degree  of  value  to  the 
buyer . 1,895 

In  1860  Mint  Director  James  Ross  Snowden,  himself  a 
numismatist  and  the  first  coin  collector  to  occupy  that  post, 
wrote  that  most  of  the  1857  half  cents  were  held  back  at  the 


Mint  early  in  1857  and  melted  Thus,  while  the  mintage  of 
35,180  pieces  is  small  enough  in  its  own  right -indeed,  the 
lowest  business  strike  figure  of  the  decade  -  pieces  were  even 
more  elusive  than  that  number  indicates. 

Large  Cents 

Large  cents  are  enjoyable  to  collect,  not  only  from 
the  viewpoint  of  the  coins  themselves,  but  from  the 
camaraderie  involved.  Perhaps  more  so  than  any 
other  area  within  our  hobby,  collectors  of  early  cop¬ 
pers  1793-1857  enjoy  sharing  ideas,  criticisms,  finds, 
pleasures,  and  just  about  everything  else -often  in 
the  pages  of  Penny-Wise,  currently  edited  by  our  fine 
friend  Dr.  Harry  Salyards.  Published  by  the  Early 
American  Coppers  Club,  this  newsletter  appears  on  a 


About  the  Cover 


Looking  back  over  Rare  Coin 
Reviews  of  the  past  year,  we  no¬ 
ticed  that  the  most  popular  was 
the  July/August  1997  issue,  the 
cover  of  which  featured  a  pic¬ 
ture  of  our  staff  on  the  gazebo 
located  in  Cate  Park,  next  door 
to  our  offices  in  downtown 
Wolfeboro.  With  that  in  mind, 
we  decided  to  once  again  fea¬ 
ture  the  people  of  Bowers  and  Merena  on 
this  year's  July/ August  issue  (a  tradition  in 
the  making?),  this  time  standing  on  the 
decks  of  the  Mount  Washington,  a  well-loved 
excursion  ship  on  Lake  Winnipesaukee. 

The  Mount  Washington  pulls  into  the 
town  docks  (which  can  be  viewed  from 
our  office  windows),  five  days  a  week  to 
take  passengers  on  a  three-hour  cruise. 
The  current  ship,  launched  in  1940,  car¬ 
ries  on  a  proud  tradition  started  in  1872 
by  her  predecessor,  the  sidewheel  steam¬ 


ship  S.S.  Mt.  Washington.  The 
ship,  which  holds  up  to  1,250 
people,  offers  cruises  from 
Memorial  Day  through  the 
middle  of  October  around 
beautiful  island-studded  Lake 
Winnipesaukee.  It  stops  in 
various  towns  around  the  72- 
square-mile  lake,  and  tourists 
and  locals  alike  can  enjoy 
views  of  beautiful  islands,  majestic  wa¬ 
terfront  homes  and,  on  a  clear  day,  a 
glimpse  of  snow-capped  Mount  Wash¬ 
ington  way  off  in  the  distance.  The  ship 
offers  day  and  evening  dinner/dance 
cruises, which  have  been  the  site  of  our 
staff  parties  the  past  two  years.  The  sound 
of  "The  Mount's"  distinctive  horn  and  the 
sight  of  the  ship  pulling  around  the  cor¬ 
ner  into  Wolfeboro  Bay  are  part  of  what 
makes  our  little  town  of  Wolfeboro  such  a 
wonderful  place  to  work. 
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Copper  Coins  for  Sale 
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regular  basis  and  serves  as  a  forum  and  sounding 
board  for  all  sorts  of  ideas. 

The  price  of  admission  to  the  hobby  of  collecting 
early  cents  is  quite  modest.  Gone  are  such  consider¬ 
ations  as  MS-65  and  Proof-65,  as  the  vast  majority  of 
varieties  did  not  exist  in  such  grades.  As  Dr.  William 
H.  Sheldon  mentioned  in  his  excellent  book,  Early 
American  Cents,  the  completion  of  a  high-grade  set  of 
copper  cents  would  be  akin  to  completing  a  golf 
game  in  just  18  strokes  -  theoretically  possible,  but  no 
one  has  ever  come  close. 

Early  copper  coins  have  a  certain  charm,  and  in 
his  aforementioned  volume  Dr.  Sheldon  goes  into 
length.  However,  to  the  newcomer  to  the  numismatic 
hobby,  it  sounds  fairly  ridiculous  that  intelligent, 
grown  adults  could  find  a  well-worn  1793, 1803,  or 
other  copper  to  be  fascinating.  After  all,  silver  and 
gold  coins  are  supposed  to  be  more  valuable.  How¬ 
ever,  copper  has  its  charms,  and  your  editor  (QDB) 
has  been  charmed  for  a  long  while.  Ever  since  about 
1955 1  have  collected  large  cents — not  ones  such  as  we 
offer  here,  but  pieces  that  have  been  stamped  with 
names,  trade  marks,  etc.  —  counterstamps. 

In  their  time,  large  copper  cents  were  the  most 
ubiqitious  of  American  coins.  They  were  everywhere 
along  the  East  Coast,  extending  slightly  into  the  Mid¬ 
west  as  well  (but  virtually  never  seen  on  the  other 
side  of  the  Rocky  Mountains).  They  served  well  in 
commerce,  and  because  of  this  most  pieces  soon  wore 
down  to  what  we  would  call  VG,  Fine,  or  VF,  with 
earlier  dates  being  even  more  worn.  Collecting  such 
coins  became  popular  in  a  very  large  way  beginning 
in  1857  when  the  public  found  that  these  familiar 
pieces  were  about  to  be  discontinued.  All  of  a  sudden 
it  became  a  fad  to  string  together  a  set  of  as  many  dif¬ 
ferent  dates  as  possible.  Apparently,  issues  dating 
back  through  the  1840s  could  be  obtained  in  what  we 
call  today  EF  or,  occasionally,  AU  or  even  Mint  State 
grades,  with  pieces  in  the  1830s  averaging  VF,  and 
before  then,  quite  worn.  So  far  as  we  have  been  able 
to  figure  out,  1857  copper  cents,  last  year  of  issue,  cir¬ 
culated  little  if  at  all.  However,  enough  newly  created 
numismatists  were  aware  of  the  date  that  quite  a  few 
were  saved.  Otherwise  we  would  be  confronted  with 
a  formidable  rarity. 

Large  cents  can  be  collected  in  many  different 
ways.  Perhaps  the  most  popular  is  to  obtain  one  of 
each  date,  overdate,  and  major  variety,  perhaps  us¬ 
ing  the  Guide  Book  to  help  form  a  want  list.  Another 
way  is  to  narrow  in  on  a  range,  such  as  the  so-called 
"middle  date"  cents  from  1816  to  1839,  or  the  late 
date  cents  from  1839  to  1857.  John  W.  Adams,  whose 
collection  we  showcased  in  a  special  catalogue  about 
15  years  ago,  collected  only  the  cents  of  1794  — aspir¬ 
ing  to  obtain  beautiful  examples  of  each  minute  die 
variety  and,  at  the  same  time,  to  learn  the  biogra¬ 
phies  of  past  owners.  Not  only  did  he  collect  the 
coins  themselves,  he  "collected"  the  collectors  that 
owned  them. 

A  pleasant  way  to  approach  the  series- if  you 
don't  have  ideas  on  your  own  — is  to  begin  with  one 
of  each  date  and  overdate  (ignore  the  variations  in 
reverse  letteT  sizes,  etc.),  reviewing  your  own  budget, 
and  formulating  guidelines  accordingly.  Working 
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backwards,  perhaps  the  late  date  or  Braided  Hair 
(also  called  Coronet)  cents  could  be  acquired  in  EF  or 
AU,  the  middle-date  cents  1816-1839  in  VF  and  EF, 
and  earlier  varieties  in  a  mixture  of  G  to  VG  (for  such 
rarities  as  1793, 1799,  and  1804),  with  the  others  being 
in  grades  of  VG  to  VF.  Of  course,  if  you  contemplate 
spending  several  tens  of  thousands  of  dollars  on  your 
set,  then  you  can  up  the  grade  a  notch  or  two  as  you 
please. 

The  present  issue  of  the  Rare  Coin  Review  is  a  nice 
place  to  start.  Our  selection  is  quite  appealing,  includ¬ 
ing  a  high-end  and  very  attractive  1793  Chain 
"  AMERI,"  after  which  will  be  found  some  delicacies 
throughout.  P.S.:  We  are  eager  buyers  of  large  cents, 
and  if  you  are  not  in  a  buying  frame  of  mind,  how 
about  selling  us  some?!  An  instant  check  awaits  you 
for  quality  material. 

1793  Chain  AMERI.  Cent 


1793  Sheldon-1.  Chain  AMERI.  VF-20.  Medium 
brown,  glossy  surfaces.  A  prize  specimen.  The 


first  copper  one-cent  pieces  struck  at  the  Phila¬ 
delphia  Mint  for  general  circulation  in  March 
1793  were  of  the  so-called  "Chain"  type  with 
the  head  of  Miss  Liberty  on  the  obverse  and  a 
continuous  chain  of  15  links  (one  for  each  state 
in  the  Union)  on  the  reverse,  from  dies  cut  by 
Henry  Voigt.  These  were  released  in  the  same 
month  to  unfavorable  comments  in  the  press, 
including  this  comment  in  The  Mail,  or 
Claypoole's  Daily  Advertiser,  Philadelphia,  March 
18:  "The  chain  on  the  reverse  is  but  a  bad  omen 
for  liberty,  and  Liberty  herself  appears  to  be  in 
a  fright."  By  early  April  a  new  design  appeared, 
called  the  Wreath  type  by  numismatists  today. 
The  Wreath  motif,  from  dies  by  Adam  Eckfeldt 
and  his  assistant(s),  was  continued  through 
July.  Of  the  several  hundred  1793  S-l  Chain 
AMERI.  cents  in  existence,  most  are  in  lower 
grades  and  have  surface  flaws.  The  presently 
offered  coin  is  a  splendid  exception,  an  ideal 
combination  of  high  grade  and  excellent  quality 

with  a  reasonable  price . 16,950 

1794  S-63.  Low  Rarity-3.  Head  of  1794.  VF-30. 
Called  the  Fallen  4  variety,  although  the  9  in  the 
date  is  actually  higher  than  the  other  numerals, 
causing  the  4  to  look  low,  a  trompe  Toeil  situa¬ 
tion.  Mainly  smooth  medium  tan  surfaces.  Al¬ 
though  some  tiny  rim  bruises  are  present,  they 
do  little  if  anything  to  detract  from  the  overall 
appeal  of  the  coin . 1,450 


David  Akers  Writes 


The  following  letter  came  from  David  W. 
Akers,  last  year,  March  24, 1997: 

Dear  Dave, 

I  have  been  enjoying  your  catalogue  of 
the  upcoming  Eliasberg  sale  for  several 
weeks  already  but  I  am  just  now  getting 
around  to  writing  to  let  you  know  what  a 
marvelous  job  you've  done.  Everything 
about  the  entire  presentation  is  absolutely 
first  rate  and  I  do  believe  that  you  have 
once  again  moved  the  art  of  cataloguing  to 
an  even  higher  plane.  Long  after  all  of  us 
at  the  sale  are  gone  and  perhaps  forgotten, 
a  catalogue  such  as  this  will  live  on  and  be 
remembered. 

The  great  collections  formed  in  the 
middle  part  of  this  century  are  nearly  gone 
now.  Once  this  final  Eliasberg  portion  is 
sold  and  my  sales  of  the  Pittman  Collection 
are  completed  in  1998,  a  major  era  in  U.S. 
numismatics  will  be  over.  But  your  great 
catalogues,  others  by  our  good  friends  at 
Stack's,  and  hopefully  my  catalogues  of  the 
Pittman  Collection,  will  serve  as  historical 


documents  (and  sources  of  information) 
for  future  generations  of  numismatists.  I 
take  my  small  role  in  preserving  the  legacy 
of  a  unique  group  of  numismatists  very  se¬ 
riously  and  I  take  great  pleasure  in  know¬ 
ing  that  others,  like  you,  do  as  well. 

From  an  ardent  catalogue  lover,  thanks 
for  yet  another  great  production.  Please 
convey  my  congratulations  to  everyone 
involved.  I  look  forward  to  seeing  you 
and  your  staff  at  the  sale  in  a  couple  of 
weeks. 

Regards, 

—  David 

Recent  follow  up  by  QDB:  In  the  inter¬ 
vening  year  since  this  letter  was  written 
David  Akers  issued  the  two  catalogues  cover¬ 
ing  the  United  States  portion  of  the  Pittman 
Collection.  Tire  catalogues  and  sales  were  very 
well  done  and  very  well  received.  Turnabout  is 
fair  play,  and,  yes,  we'll  keep  his  two  cata¬ 
logues  handy  on  our  shelf  for  reference  for 
years  to  come. 

Congratulations,  David. 
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Would  You  Like  $5,000 
to  Spend  Right  Now? 

Of  course  you  would!  And,  here's  all  you  have  to  do  to  get  it. 


Over  the  years.  Bowers  and  Merena's  sales  have  brought 
top  market  prices  across  all  series.  Our  auction  events  have 
drawn  worldwide  attention  from  important  buyers  looking  for 
high-grade  material.  We  anticipate  our  1998-99  auction  season 
to  be  equally  successful  and  invite  you  to  participate! 

Consigning  is  easy  and  generous  cash  advances  are  available 
instantly  upon  request.  To  get  your  $5,000,  all  you  have  to  do  is 
send  us  coins  valued  at  approximately  $10,000  or  more  and  we 
will  send  you  an  immediate  cash  advance  against  your  consign¬ 
ment.  Or,  send  a  lot  more  coins  and  we  can  send  a  lot  more 
money!  You  can  have  cash  to  spend  right  now  while  we  show¬ 
case  your  coins  to  their  finest  advantage!  Simply  call  John  Pack, 
our  auction  manager,  for  complete  details,  and  to  reserve  a  place 
for  your  coins,  and  to  discuss  our  new,  low  commission  rates. 

Let  our  success  be  your  success!  Of  the  top  10  world's  record 
prices  for  a  United  States  coin,  we  hold  seven.  Of  the  four  most 
valuable  collections  of  United  States  coins  ever  to  cross  the  auc¬ 
tion  block,  we  have  catalogued  and  sold  three!  When  you  con¬ 
sign  to  Bowers  and  Merena,  you  consign  to  the  most  successful 
rare  coin  auction  firm  in  American  numismatic  history.  Call  us 
today  to  consign  to  one  of  our  upcoming  sales.  It  may  well  be 
the  most  financially  rewarding  deci¬ 
sion  you  have  ever  made! 
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Bowers  and  Merena 
Realizes  Record  Prices 


Here  at  Auctions  by  Bowers  and  Merena,  we  are 
proud  of  the  record  prices  we  have  realized  for 
our  consignors.  Below  are  the  seven  "Top  10" 
records  we  hold,  including  the  only  two  coins 
ever  sold  for  over  $1  million  at  public  auction. 


1. 1804  Draped  Bust  Dollar  Realized  $1,815,000 

(The  Louis  E.  Eliasberg,  Sr.,  Collection,  April  1997) 


2.  1913  Liberty  Head  Nickel  Realized  $1,485,000 

(The  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996) 

5.  1885  Trade  Dollar  Realized  $907,500 

(The  Louis  E.  Eliasberg,  Sr.,  Collection,  April  1997) 

7.  1787  Brasher  Doubloon  Realized  $725,000 

(The  Garrett  Collection,  November  1979) 

8.  1822  Capped  Head  $5  Realized  $687,500 

(The  United  States  Gold  Coin  Collection,  October  1982) 

9.  1870-S  Indian  Head  $3  Realized  $687,500 

(The  United  States  Gold  Coin  Collection,  October  1982) 

10. 1861  Paquet  $20  Realized  $660,000 

(The  Nonveb  Collection,  November  1988) 


Copper  Coins  for  Sale 


1803  S-262.  Small  Date,  Small  Fraction.  Low  Rarity- 
4.  VF-20.  A  very  elusive  die  variety  in  any  grade; 
especially  so  at  the  Very  Fine  level  offered  here. 
An  attractive  cent  you'll  admire  again  and  again 

wThen  it  is  in  your  cabinet . 2,195 

1805  S-267.  EF-45.  Attractive  brown  surfaces.  Equally 
suitable  for  a  date  or  die  variety  collection.  1,295 
1805  S-269.  EF-45.  A  lovely  specimen  with  lustrous 
brown  surfaces.  We  could  probably  just  as  easily 
call  this  AU,  but  Mark  Borckardt,  who  has  old- 
school  grading  tendencies,  is  quite  conservative. 
Just  purchased  as  we  go  to  press.  We've  been  buy¬ 
ing,  and  this  issue  of  the  Rare  Coin  Review  has 
many  new  items  for  your  consideration  (to  save 
time  and  space  we  specifically  mention  only  a 
few) . 875 


Lustrous  AU  1809  Cent 


1809  S-280.  AU-55  BN  (NGC).  Rich,  lustrous,  glossy 
brown  surfaces.  Far-above-average  strike.  A 
truly  outstanding  specimen  of  what  is  consid¬ 
ered  to  be  the  key  date  in  the  1808-1814  Classic 
Head  series . 4,695 

The  term  Classic  Head  was  in  use  in  numismatic  circles 
as  early  as  the  1860s. 


Nearly  Condition  Census  1813  Cent 


1813  S-293.  AU-58  (NGC).  Lovely,  lustrous  medium 
brown  surfaces  and  important  as  a  scarce  date. 
Very  nearly  in  the  Condition  Census.  A  prize  coin 
that  will  be  a  centerpiece  in  your  collection!  4,950 


1814  S-295.  Plain  4.  AU-53  (PCGS).  Medium  brown 


surfaces . 2,095 

1814  S-295.  Plain  4.  Late  die  state.  VF-20 .  475 

1818  N-10.  MS-64  RB . 750 

1820  N-13.  MS-60 .  395 


Lustrous  Mint  State  1822 


1822  N-10.  Rarity-2.  MS-63  BN  (NGC).  Lustrous, 
glossy  brown  surfaces.  A  splendid  specimen  of 
this  early  Matron  Head  date,  one  that  was  not 


Internet  Commentary 


"I  am  not  really  sure  your  website 
NEEDS  this  little  tidbit,  but  I  wanted  to 
make  available  to  you  this  little  'blurb'  for 
possible  inclusion  among  the  comments 
from  collectors  you  include  in  your  cata¬ 
logues. 

"I've  been  collecting  since  I  was  a  kid  in 
the  60s,  and  quite  actively  for  the  past  five 
or  six  years.  Early  on,  I  began  dealing  with 
Bowers  and  Merena.  Turns  out  that  this  has 
proven  to  be  one  of  those  rare  instances  in 
which  I've  made  the  right  decision  the  first 
time.  My  personality  generally  dictates  my 
learning  things  the  hard  way! 


"Funny  thing,  though,  even  the  'hard¬ 
est  lessons'  that  I've  had  to  learn  about 
this  collecting  hobby  had  certain  elements 
of  enjoyment.  (This  usually  involved  buy¬ 
ing  a  coin  somewhere  other  than  Bowers 
and  Merena  and  finding  out  later  that  I 
paid  a  'bit  too  much.') 

"Dave  Bowers  is  quite  vocal  on  the  is¬ 
sue  of  buying  the  book  before  the  coin.  If  I 
had  listened  in  the  first  place... 

"Oh,  well,  LIVE  and  LEARN.  That 
pretty  well  says  it  all  right  there.  Not 
many  hobbies,  or  'leisure-time  activities,' 
can  make  it  so  fun  to  'live  and  learn.'  " 


represented  in  any  hoard . 2,350 


Splendid  1823/2  Cent 


1823/2  N-l.  EF-40.  Medium  brown  surfaces.  An  at¬ 
tractive  specimen  of  this  highly  prized  date  (and 
overdate).  A  splendid  piece  that  will  answer  your 
call  for  a  high-grade  example  at  a  reasonable 

price.  A  find . 2,450 

1823  Restrike  from  mismatched  dies.  AU-50.  Middle 
die  state  struck  in  the  late  19th  century,  after  1858- 
1860,  but  probably  before  1880.  Always  in  de¬ 
mand  as  a  curiosity  item  that  can  add  a  lot  to  the 
interest  of  a  collection,  right  along  with  a  restrike 
1804  (if  you  can  find  one) . 895 

Should  the  purchaser  of  this  piece  lack  a  copy,  we 
would  be  pleased  to  send  a  photocopy  of  Mark  Borckardt's 
essay  and  presentation  on  the  restrike  cents  of  this  and  other 
dates,  based  upon  a  presentation  he  gave  at  the  Coinage  of  the 
Americas  Conference  at  the  American  Numismatic  Society 
some  time  ago. 

1826  N-4.  Rarity-2.  AU-55.  Rich  medium  brown  sur¬ 
faces.  Cents  of  1826  are  nearly  always  seen  in 
lower  grades.  Probably  not  one  in  200  specimens 

touches  the  AU  level . 695 

1826  N-6.  AU-58  (PCGS).  Gorgeous  lustrous  brown 
surfaces.  Nicer  than  some  we  have  seen  offered  as 
Mint  State,  which  goes  to  prove  that  it  is  worth¬ 
while  to  pick  and  choose.  Certainly  this  is  one  of 
the  nicest  1826  cents  you  will  ever  see! . 1,295 


Gorgeous  1827  N-3  Cent 


1827  N-3.  Rarity-2.  MS-64  BN  (PCGS).  A  glossy,  lus¬ 
trous,  truly  choice  specimen  of  a  date  that  is 
fairly  elusive  in  higher  grades.  Die  break  among 
left-side  stars;  die  breaks  on  neck.  A  prize  coin 
that  will  be  long  appreciated  and  admired.  Just 
seeing  this  coin  makes  us  want  to  put  together  a 
set  of  middle-date  cents,  but  we'll  leave  that  up 

to  you! . 2,650 

1827  N-4.  Rarity-2+.  AU-55.  Glossy  light  brown  sur¬ 
faces.  Cents  of  this  date  are  very  hard  to  find  at  the 

AU  level.  A  great  value,  in  our  opinion . 715 

Reverse  die  rotated  45'  to  the  left  of  normal  orienta¬ 
tion,  an  interesting  feature.  This  piece  is  very  bluntly  struck. 

1827  N-ll.  MS-63  BN.  Light  brown  fields,  medium 
brown  features.  Glossy  surfaces.  The  personifica¬ 
tion  of  beauty  in  an  1827  cent . 1,750 
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Glossy  Mint  State  1828  N-6 


1828  N-6.  MS-64  BN.  Light  brown  fields,  glossy  and 

beautiful.  A  gorgeous  specimen  in  every  regard. 
How  fortunate  we  were  to  be  able  to  buy  this 
beauty,  and  how  fortunate  you  are  to  be  able  to 
acquire  it  from  us.  A  high-quality  1828  cent  such 
as  this  is  a  prize  in  any  season . 2,450 

1829  N-5.  Small  Letters.  VF-25.  Somewhat  scarce  as 

a  date  (in  the  context  of  cents  of  this  design 
type) . 285 

1830  N-6.  Medium  Letters.  VF-35.  A  splendid  speci¬ 

men  at  this  grade  level.  A  classic  key  issue  among 
cents  of  this  era . 1,195 

1831  N-12.  VF-30  (ANACS) . 85 

1832  N-l.  Medium  Letters.  AU-55 .  450 

1837  Feuchtwanger  cqnt  (Low-120).  AU-50 . 179 

1837  Feuchtwanger  cent  (Low-120).  AU-50  (PCI).  179 

1837  N-3.  Plain  Hair  Cord  (early  style  of  the  year). 

MS-64  BN  (NGC) . 475 

This  is  the  first  full  year  that  cents  were  struck  on  the 
new  (inaugurated  March  23, 1836)  steam  press  at  the  Mint. 

1837  N-7.  Plain  Hair  Cord.  AU-50 . 219 

1839  N-14.  Booby  Head.  Rarity-3.  EF-45.  Dark  brown 
with  iridescent  blue  and  lilac.  A  very  attractive 
example  of  this  scarce  variety,  a  coin  that  will  be 
a  pleasure  to  own  and  contemplate.  There  is 
something  special  about  the  cents  of  1839,  so  var¬ 


ied  are  they  in  their  styles . 695 

1840  N-7.  Rarity-2.  AU-55 .  350 


Gorgeous  1840  Large  Date  Cent 


1840  N-8.  Large  Date.  MS-64  RB.  Much  fiery  mint  red 
is  seen  blending  to  light  brown.  A  show-stopper, 


Liked  Our  1821  Cent 

The  following  is  from  G.O.: 

"Hello  Gail, 

"Enclosed  is  my  first  installment  to¬ 
ward  the  1821  large  cent  VF-25  PCGS. 
Thank  you  for  your  time  and  service! 
You  made  the  transaction  a  pleasant  ex¬ 
perience." 


a  dazzling  showpiece . 2,195 

Among  Mint  State  examples  of  the  Braided  Hair  style, 
issues  of  the  era  1839-1849  are  several  orders  rarer  than  those 
of  later  dates,  simply  because  few  were  saved  in  hoards,  and 
little  attention  was  paid  to  them  at  the  time  of  issue. 

1840  N-8.  Large  Date.  AU-50 . 195 

1848  N-23.  VF-35.  Rarity-3+.  Very  attractive,  sure  to 
please . 99 

1848  N-31.  EF-40.  Nice  eye  appeal . 119 

1849  N-2.  AU-58.  Nicely  centered  with  medium 

brown  surfaces . 389 

1849  N-8.  AU-50  (ANACS) . 199 

1850  N-ll.  EF-40.  Tan  surfaces . 119 

1855  N-3.  Upright  5's.  MS-64  RB.  Predominantly  light 

brown  with  just  a  touch  of  red . 450 

1855  N-6.  Upright  5's.  EF-40.  Tan  surfaces . 79 

1855  N-9.  Italic  5's.  Knob  on  ear.  EF-40.  Nicely  cen¬ 
tered  with  good  eye  appeal . 129 

Small  Cents 

Flying  Eagle  Cents 

We  offer  several  interesting  examples  of  the  vari¬ 
ous  well-known  varieties  of  the  two  dates  of  Flying 
Eagle  cents  issued  for  regular  circulation -1857  and 
1858. 


1857  MS-65  (NGC).  A  splendid,  brilliant,  and  lustrous 
specimen  of  the  first  year  of  regular-issue  coinage. 
Far-above-average  strike.  Specimens  were  first 
distributed  to  the  public  on  May  25, 1857,  when  a 
booth  was  set  up  in  the  yard  of  the  Philadelphia 
Mint,  and  citizens  could  exchange  old  coins  for 
new . 2,650 

A  copy  of  Dave  Bowers'  book,  A  B  uyer's  and  Enthusiast's 
Guide  to  Flying  Eagle  and  Indian  Cents,  is  essential  (in  our 
opinion)  to  the  enjoyable  collecting  of  these  two  series.  Not 
only  will  you  find  information  about  rarity,  availability,  and 
grading— but,  there  are  many  fascinating  details  given,  which 
will  make  each  date  and  variety  literally  come  to  life. 

1857  MS-64  (NGC).  Lustrous  light  golden  surfaces. 
What  a  beauty  it  is!  Another  splendid  piece.  895 
This  piece  shows  the  extra  value  that  can  be  obtained 
by  acquiring  an  example  that  is  ever  so  slightly  lower  in 
numerical  grade,  but  ever  so  much  cheaper  than  an  example 
in  MS-65.  Of  course,  there  is  a  market  for  all  things,  and  buying 
an  MS-65 1857  Flying  Eagle  cent  is  the  right  thing  to  do  if  you 
can  afford  it  and  have  the  desire.  However,  there  is  no  doubt 
that  a  lovely  MS-64  offers  a  tremendous  amount  of  coin  for  the 
money. 

1857  MS-63 .  565 

1858  Large  Letters.  MS-64  (NGC).  A  and  M  of 

AMERICA  touch  at  their  bases.  Lustrous  and  at¬ 
tractive . 1,095 

1858  Small  Letters.  MS-64.  A  and  M  of  AMERICA  do 
not  touch.  Highly  lustrous  with  strong  details  on 
both  sides . 950 

1858  Small  Letters.  MS-64  (NGC).  A  glittering  Flying 
Eagle  cent  of  lovely  quality,  nicely  struck  and  very 
lustrous . 950 


1858  Small  Letters.  MS-64  (PCGS).  An  especially  nice 
strike  with  a  good  quotient  of  eye  appeal.  Equal 
to  or  finer  than  some  we've  seen  pegged  at  the 
MS-65  level . 950 

Indian  Head  Cents 

In  recent  times  Indian  Head  cents  have  attracted 
quite  a  few  buyers,  a  well-deserved  change  from  the 
market  doldrums  of  a  decade  or  so  ago.  Today,  In¬ 
dian  cents  are  coming  in  to  their  own.  However, 
despite  this  market  activity,  there  are  many  excellent 
values  to  be  had.  Cherrypicking— selecting  for  qual¬ 
ity— is  always  to  be  recommended.  We  do  this  when 
purchasing  for  our  stock,  and  we  suggest  that  you  do 
this  as  well.  If  you  buy  from  us,  you  get  the  quality 
we  have  seen  with  our  own  eyes.  If  you  buy  else¬ 
where,  simply  remember  that  price  is  just  one  part  of 
the  equation,  and  that  when  we  buy  coins  for  stock, 
we  reject  several  Indian  cents  for  every  single  piece  we 
write  a  check  for.  Thus,  while  price  is  always  impor¬ 
tant,  in  the  field  of  Indian  cents  quality  is  an  integral 
part  of  the  equation.  There  is  no  such  thing  as  bargain 
price  and  high  quality  at  the  same  time— you  get  one 
or  the  other. 

Concurrently  with  working  on  this  issue  of  the 
Rare  Coin  Review  we  have  been  preparing  our  Rarities 
Sale  auction  catalogue,  and  in  that  catalogue  you'll  find 
a  number  of  comments  concerning  Indian  cents,  the 
market,  and  so  on.  Returning  to  the  present  situation, 
the  Rare  Coin  Review,  the  following  listing  contains 
many  excellent  items,  in  our  opinion.  Among  them  will 
be  found  high-grade  examples  of  many  early  dates. 

Remarkable  1859  Cent 


1859  Proof-64.  A  splendid  specimen  of  remarkable  qual¬ 
ity,  fully  equal  to  a  couple  we  have  seen  classified  as 
Proof-65  (and  worth  several  thousand  dollars  more 
than  the  price  we  ask  for  this  one).  We  pass  our  good 
fortune  along  to  you  for  only . 2,950 

Important  as  the  first  year  of  the  regular  Indian  Head 
cent  series  and  the  only  year  with  laurel  (some  say  olive) 
wreath  reverse.  The  number  of  Proofs  struck  was  probably 
quite  small,  and  of  those  in  existence  today,  probably  no  more 
than  a  couple  hundred  could  equal  or  exceed  the  lovely  piece 
here  offered. 


Coming  Your  Waif! 

Some  really  interesting  issues  of  the 
Rare  Coin  Review  and  The  Coin  Collector 
are  in  the  works.  Be  sure  vour  sub¬ 
scription  is  up  to  date,  so  as  not  to  miss 
a  single  one!  And,  some  really  notable 
auction  catalogues  will  be  arriving  in 
your  mailbox,  too. 


July-August  1998 /Rare  Coin  Review  #124 


q 


Copper  Coins  for  Sale 


1859  MS-64  (NGC).  Brilliant  and  lustrous.  An  attrac¬ 
tive  business  strike  example  of  the  issue . 995 

1859  NlS-64  (PCGS).  Brilliant  with  lustrous  surfaces; 
a  choice  piece  that  will  be  ideal  for  a  type  set  or 
date  collection . 995 

1859  MS-63.  Brilliant . 429 

1860  Type  II.  MS-63.  Brilliant . 175 

1861  AU-58  (NGC) . 179 

1863  MS-64  (PCGS) . 259 

1863  MS-63.  Popular  Civil  War  year . 149 

1863  MS-63  (NGC) . 149 

1864  Copper-nickel.  MS-63 . 195 

1864  Bronze.  MS-65  RB  (NGC).  Generous  amounts  of 

red  remain . 369 

1866  MS-63  RB.  Lustrous.  A  popular  early  date. 
Warm  red  and  brown  surfaces  display  the  pleas¬ 
ing  "woodgrain"  effect  that  is  so  much  in  de¬ 
mand . 325 

1866  MS-61  BN  (NGC) . 245 

1866  EF-40 . 135 

1867  MS-65  RB  (PCGS) . 1,095 

1867  MS-64  BN  (NGC).  Attractive  mixture  of  red  and 

brown  toning . 450 

1867  MS-63  BN  (AN ACS) . 329 

1870  MS-65  RB.  Nearly  full  red.  A  lovely  1870,  a 
date  which  is  more  elusive  in  this  combination 
of  high  grade  and  nice  eye  appeal  than  is  gen¬ 
erally  supposed.  A  find  for  the  advanced  spe¬ 
cialist . 1,495 

1870  MS-64  RB  (PCGS).  Generous  amounts  of  red  on 

frosty  surfaces.  Rare  in  higher  grades,  more  so 
than  generally  realized . 795 

1871  Proof-65  RB  (NGC).  Nearly  full  red . 1,195 

1871  MS-63  BN.  Seemingly,  a  very  attractive  meeting 

ground  between  high  grade  and  low  price  for  this 
rare  date . 595 

1872  Proof-64  RD  (PCGS).  Deep  fiery  red  fields  and 

lighter  orange-red  devices.  A  scarce  key  date  in 
Mint  State  grade  levels,  which  creates  additional 
market  demand  for  Proofs  when  they  come  to 
market.  The  1872  cent  has  long  been  recognized  as 
one  of  the  most  important  dates  in  the  series,  and 
this  is  a  particularly  nice  one . 1,795 

1872  MS-64  RB.  Rare  and  attractive . 1,395 

1872  MS-64  BN.  A  good  amount  of  warm  red  remains 
on  lustrous  surfaces.  Nicely  struck  for  the  date, 
with  full  shield  details  on  the  reverse  (this  area  of 
the  design  is  frequently  weak  on  this  date).  .  795 
1872  MS-62  BN  (NGC) . 595 


Gem  1873  Closed  3  Cent 


1873  Closed  3.  MS-65  RB  (NGC).  A  splendid  speci¬ 
men  with  the  desirable  "woodgrain"  toning 
nicely  mixing  red  and  brown  (Rick  Snow  opted  to 
use  a  woodgrain  toned  example  of  an  Indian  cent 
for  the  cover  coin  on  his  excellent  book  on  the  se¬ 
ries) . . 3,450 


1873  Open  3.  MS-65  RB.  An  attractive,  lustrous  coin, 
mainly  red  with  some  deeper  red  highlights. 
Strong  cartwheel  lustre  present.  Especially  wor¬ 


thy  of  the  gem  classification . 995 

1874  MS-65  BN . 375 

1874  MS-64  RB  (NGC) . 345 

1874  MS-64  BN  (NGC) . 295 

1875  MS-64  RB . 350 

1876  MS-65  RB  (NGC) . 895 

1877  EF-40  (ANACS).  Just  listed  minutes  before  this 

issue  goes  to  press.  The  key  date  in  the  Indian 
cent  series . 1,350 

1877  VG-8.  An  especially  nice  specimen  at  this  afford¬ 
able  grade  level . 575 

1877  G-4.  Always  in  demand . 495 

1878  MS-64  RB  (PCGS) . 550 

1878  MS-61  BN  (ANACS) . 249 

1880  MS-62  BN  (ANACS) . 75 


1881  Proof-66  RB  (NGC).  A  truly  splendid  specimen 
of  this  date.  Flow  curious  it  is  that  the  market  is 
more  oriented  toward  coins  certified  as  "red" 
than  those  certified  as  "RB."  In  our  opinion,  "RB" 
coins  offer  many  important  market  opportunities. 
We  might  mention  that  Rick  Snow  selected  an 
"RB,"  not  a  "RD,"  coin  as  the  cover  item  on  his 
excellent  book  in  the  field . 579 

From  the  Mint's  most  prolific  decade  of  Proof  Indian 
cent  issues,  an  era  in  which  J.  Colvin  Randall,  John  W.  Haseltine, 
E.L.  Mason,  Jr.,  J.W.  Scott,  and  other  dealers  stocked  many 
such  pieces,  including  unsold  leftovers  annually  purchased  at 
year's  end  from  the  Medal  Department  of  the  Mint. 

1881  Proof-65  RD  (PCGS).  Brilliant  and  beautiful,  a 


splendid  gem  Proof . 915 

1882  MS-64  RB  (NGC) . 165 

1882  MS-64  BN . 99 

1882  MS-63  BN . 85 

1883  Proof-64  RB  (Photo  certified  Coin  Institute).159 

1885  MS-64  RB . 275 

1886  Type  I.  MS-64  RB . 365 

1886  Type  II.  MS-64  RB  (PCGS).  Especially  elusive  in 

high  grades,  the  present  specimen  of  this  variety 

is,  indeed,  a  find  for  the  specialist . 895 

1886  Type  II.  MS-64  BN . 675 

1888  MS-64  RB,  mostly  red . 299 

1888  MS-64  RB  (ANACS) . 299 

1889  Proof-65  RB  (PCGS) . 375 

1889  MS-64  RD . 425 

1894  MS-64  RB  (NGC) . 155 

1896  Proof-65  RB  (NGC) . 395 

1898  MS-66  RB.  Brilliant . 395 

1898  MS-64  RB  (ANACS) . 100 

1902  AU-55 . 22 

1908-S  MS-64  RD  (NGC).  First  branch  mint  Indian 

cent . 675 

1908- S  MS-64  RB  (PCGS) . 475 

1909- S  Indian.  AU-58  BN  (NGC) . 499 


Lincoln  Cents 

Lucky  you!  This  issue  of  the  Rare  Coin  Review  in¬ 
cludes  quite  a  few  high-grade  Lincoln  cents  among 
issues  of  the  first  two  decades.  All  of  these  are  one-of- 
a-kind  in  our  stock,  so  be  an  early  bird  when 
ordering. 

There  are  several  fine  books  on  Lincoln  cents,  one 


of  which  we  published,  The  Complete  Guide  to  Lincoln 
Cents,  by  David  Lange.  This  guide  tells  you  just  about 
all  you  ever  wanted  to  know  about  Lincoln  cents 
from  1909  onward,  plus  a  lot  of  things  you  probably 
never  dreamed  of  asking  about!  Certainly,  this  vol¬ 
ume  is  worth  having  if  you  are  at  all  interested  in 
Lincoln  cents,  or  even  have  just  a  few  scarce  pieces. 
As  we  have  said  many  times,  the  enjoyment  of  a  coin 
can  be  multiplied  by  having  something  interesting  to 
read  about  it.  This  book  is  Stock  No.  BLA-107  and 
lists  for  $43.95,  and  is  available  at  a  10-20%  discount 
(see  our  Books  for  Sale  section  for  details). 


1909- S  V.D.B.  MS-64  RD  (PCGS).  Brilliant . 1,195 

1909  V.D.B.  MS-65  RD  (NGC).  Brilliant . 49 

1909  V.D.B.  MS-65  RD  (PCGS).  Brilliant . 49 

1909  Lincoln.  MS-65  RD . 65 

1909  Lincoln.  MS-65  RD  (PCGS) . 65 

1909  Lincoln.  MS-64  RD . 29 

1909  Lincoln.  MS-63  RD . 19 

1910- S  MS-64  RD.  Brilliant.  Lots  of  value  here  at  the 

MS-64  level! . 110 

1910- S  MS-64  RD  (PCGS) . 110 

1911- D  MS-65  RD  (PCGS).  Another  new  purchase. 

Sharply  struck,  fully  red,  and  beautiful!  Our  only 
regret  is  that  we  have  just  one  specimen  in  stock. 
First  order  gets  it  for  only . 750 

1912  MS-64  RD . 69 

1912- S  MS-64  RD.  Lustrous  with  a  small  mark  at  9:00. 

This  is  mentioned  for  accuracy  sake  and  priced 
accordingly . 245 

1913- D  MS-66  RD  (PCGS).  Brilliant.  Sharply  struck 
(very  important,  but  not  reflected  in  the  grading 
number)  and  very  beautiful  (also  very  important). 
Another  of  the  splendid  new  purchases  offered 
for  the  first  time  in  this  Rare  Coin  Review. ...  1,995 

1914  MS-63  BN . 45 


Mint  State  1914-D  Cent 


1914-D  MS-63  RB  (PCGS).  Brilliant.  Original  orange- 
red  mint  color  plus  toning  acquired  in  the  80+ 
years  since  it  was  coined.  A  pristine  specimen, 
never  dipped,  never  cleaned,  and  hard  to  find  so 
nice.  An  excellent  mid-point,  in  our  opinion,  be¬ 
tween  high  grade  and  low  (in  this  context)  price. 

Just  purchased  as  we  go  to  press . 2,385 

1914-D  MS-60.  Pale  reddish  orange  surfaces  resulting 
from  an  old  cleaning.  Still  desirable  and,  of 
course,  satisfaction  is  guaranteed.  A  "lot  of  coin 

for  the  money." . 1,095 

1915  MS-65  RD  (PCGS).  Brilliant.  Just  purchased.  375 


Wonder  if  this  is  from  a  small  hoard  of  these  we  bought 
many  years  ago— in  the  1960s? 


1915  MS-63  BN . 85 

1915- D  MS-64  RB . 129 

1916- D  MS-64  RB  (PCGS) . 115 

191 6-S  MS-65  RB  (PCGS) . 495 

1916-S  MS-64  BN . 135 
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by  Larry  R.  Steve 


The  "Pennsylvania  Cabinet"  Sale 

and  related  commentary 


A  Commentary  from  Coin  World 
his  "article"  is  a  composite.  First  of 
all,  we  reprint  a  letter  from  noted 
researcher  Larry  R.  Steve,  who 
wrote  to  us  in  reply  to  an  article  that 
caught  our  eye.  Second,  we  should  have 
printed  this  many  months  ago,  but  we 
have  such  a  backlog  of  items  for  the  Rare 
Coin  Review  that  we  may  never  catch  up. 
Third,  it  is  nice  to  have  such  a  backlog, 
and  most  editors  should  be  so  lucky! 

The  letter  from  Larry: 

I, 

Thank  you  for  your  letter  concern¬ 
ing  my  Guest  Commentary  that  ap¬ 
peared  in  the  April  7th  issue  of  Coin 
World.  You  certainly  have  my  consent  to 
reprint  all  or  part  of  it  in  a  future  issue 
of  any  of  your  publications  (as  well  as 
my  comments  within  this  letter).  I 
would  not  have  written  the  commen¬ 
tary  had  I  not  thought  my  remarks  true 
to  my  belief.  The  central  themes  that  I 
was  trying  to  convey  can  be  summa¬ 
rized  as  follows,  that: 

a)  Mint  State  Flying  Eagle  and  In¬ 
dian  cents  are  exceptionally  rare, 

b)  Varieties  are  rarer  and  represent 
a  return  to  the  roots  of  numismatics, 

c)  Astute  collectors  understand, 
recognize,  and  appreciate  these  aspects, 

d)  The  auction  itself  validated 
these  fundamentals,  and 

e)  Finally  brought  the  series  into  a 
coming  of  age. 

With  regard  to  varieties,  I  always 
tell  those  willing  to  listen  that  — if  given 
a  choice  of  purchasing  a  single  coin 
from  a  group  of  10,  all  the  same  type, 
grade,  denomination,  color,  price,  eye- 
appeal,  etc.  EXCEPT  that  one  of  the 
coins  displays  some  discernible  charac¬ 
teristic  (i.e.,  die  variety)  that  sets  it  apart 
from  the  others,  then  I  would  invariably 
buy  that  particular  coin  before  buying 
any  of  the  other  nine.  To  me  it  adds  a  bit 


of  distinction  to  the  coin  and  makes  my  col¬ 
lecting  pursuit  much  more  interesting. 

I  also  tell  others  that  there  is  no  right 
way  or  wrong  way  to  collect  varieties -just 
collect  what  interests  you.  If  you  like 
doubled  dies,  great!  If  you  want  to  search 
for  misplaced  dates,  terrific!  You  could  col¬ 
lect  coins  from  a  particular  year,  trying  to 
identify  many  of  the  different  varieties 
within  the  year.  Or,  you  could  collect  coins 
of  a  given  series,  looking  for  some  new  and 
unreported  variety  for  different  years.  How 
you  define  your  collection  is  entirely  up  to 
you.  As  always,  thanks  and  take  care. 
Sincerely, 

Larry  R.  Steve 

Now,  here  is  the  op-ed  item  from  Coin 
World: 

Collectors  Seeking  Die  Varieties 

by  Larry  R.  Steve 
From  Coin  World 

As  a  long  time  collector  of  Flying  Eagle 
and  Indian  cents  (with  a  particular  focus  on 
die  varieties),  I  certainly  have  an  interest  in 
following  major  events.  On  occasion,  I  may 
even  write  about  them  for  Longacre's  Ledger, 
the  official  publication  of  the  Flying  Eagle 
and  Indian  Cent  Collectors  Society,  better 
known  as  the  "Fly-In  Club."  While  I  have 
written  various  articles  and  editorial  com¬ 
ments  over  the  years,  I  try  to  refrain  from 
comments  about  pricing.  I  have  only  done  so 
on  occasion  to  report  on  certain  varieties  and 
various  pieces  from  confirmed  transactions. 
Generally,  I  prefer  to  quietly  engage  in  re¬ 
search,  concentrating  on  technical  matters 
and  diagnostic  techniques,  adding  a  few  new 
varieties  to  my  collection  as  1  go  along. 

However,  recently  there  was  a  major 
auction  [the  sale  of  the  Halpern  and  Warner 
Collections  featuring  selections  from  the 
"Pennsylvania  Cabinet,"  an  old-time  collec¬ 
tion;  catalogued  by  Mark  Borckardt  and  Q. 
David  Bowers]  of  these  coins  that  was  well 


worth  covering.  I'd  like  to  present  my  re¬ 
view  of  that  auction,  and  to  provide  a 
market  analysis. 

The  first  session  of  the  auction,  con¬ 
ducted  by  Bowers  and  Merena,  Inc.,  was 
held  on  the  evening  of  March  6th  in  Balti¬ 
more.  The  entire  evening  was  dominated 
by  an  offering  of  346  individual  lots  of 
Flying  Eagle  and  Indian  cents,  possibly 
the  largest  single  offering  ever  at  a  public 
auction.  The  mix  was  nearly  evenly  split 
between  Proof  and  Mint  State  specimens, 
with  Proofs  being  slightly  more  than  half. 
More  than  half  the  coins  offered  were 
dated  1878  or  earlier,  with  several  dates 
represented  by  a  half  dozen  or  more 
specimens  from  which  to  choose.  Overall 
the  quality  of  the  coins  was  simply  superb 
(although  I  did  notice  quite  a  handful  that 
were  not  quite  up  to  my  standards).  The 
greater  majoritv  of  coins  were  "raw"  with 
a  red  and  brown  coloration;  a  good  mix  of 
red  coins  and  certified  pieces  from  all 
three  major  certification  companies  were 
also  included,  as  were  just  a  couple  of  cir¬ 
culated  pieces.  The  sheer  number  of  coins 
offered  was  to  be  a  true  test  of  the  mar¬ 
ket— and  the  pre-auction  buzz  on  the 
bourse  floor  sensed  that  THIS  was  going 
to  be  some  auction. 

Turning  my  attention  to  varieties  for 
a  moment,  Bowers  and  Merena  did  an 
outstanding  job  of  cataloguing,  with 
many  varieties  attributed.  They  didn't 
miss  many,  but  there  were  a  few.  While 
this  made  my  search  considerably  easier, 
it  also  alerted  other  collectors  as  to  exactlv 
what  was  available.  Despite  the  competi¬ 
tion  that  this  brought  to  the  floor,  1  actu- 
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by  Larry  R.  Steve 


ally  consider  it  to  be  a  very  positive  devel¬ 
opment.  This  aspect  of  attributing  variet¬ 
ies  in  the  catalogue  was  also  going  to  be  a 
test  of  that  segment  of  the  market  as  well. 

First,  let  me  now  provide  you  with 
some  background  pricing  information. 
Since  the  1960s,  the  price  levels  for  Flying 
Eagle  and  Indian  cents  have  actually  been 
rather  sedentarv.  This  was  more  apparent 
for  Mint  State  specimens  as  evidenced  by 
Coin  Dealer  Newsletter  bid/ ask  prices  re¬ 
ported  over  a  30-year  period.  Beginning  in 
1991,  prices  began  to  slowly  inch  forward, 
with  advances  more  accelerated  for  certi¬ 
fied  Mint  State-65  red  (or  better)  pieces.  By 
1995  and  into  1996,  the  price  differential 
between  "red"  Indians  and  red-brown 
pieces  had  reached  a  factor  of  several  mul¬ 
tiples.  The  situation  led  to  some  quietly 
expressed  sentiments  that  either  the  red 
Indians  were  overpriced  and  subject  to  a 
"correction,"  or  the  red-brown  Indians 
were  underpriced  and  prone  to  rise;  al¬ 
though  many  believed  the  former  was 
more  likely  to  occur  than  the  latter. 
Some  justifications  were  given  that  t 
the  prices  were  not  just  for  any  red  P 
Indian,  but  exceptional  pieces.  Quite 
frankly,  I  could  see  no  justification 
whatsoever  for  the  huge  "spread" 
between  the  price  of  a  full  red  Indian 
and  one  that  was  95  percent  red  (this 
is  not  the  same  thing  as  saying  that  the 
red  Indians  were  overpriced,  but  rather 
simply  stating  that  the  differential  was  too 
great).... 

Now,  at  this  point  I  want  to  note  that 
I  have  always  espoused  that,  given  the 
popularity  and  collector  interest,  Mint 
State  specimens  of  Flying  Eagle  and  In¬ 
dian  cents  are  exceptionally  rare,  as  com¬ 
pared  to  other  series  such  as  Morgan  dol¬ 
lars.  In  addition,  I  have  also  said  that  vari¬ 
eties  are  even  rarer  and  represent  a  future 
direction  for  the  entire  hobby.  Against  this 
backdrop,  something  had  to  happen  to 
prices,  and  happen  it  did. 

Let's  go  to  the  auction.  I  recognized 
many  of  the  faces  in  the  room,  collectors 
and  dealers  alike;  individuals  who  I  knew 
were  interested  in  Flying  Eagle  and  Indian 
cents.  There  were  also  many  other  faces 
that  I  did  not  recognize.  The  room  was 
packed.  I  thought,  "Well,  there's  certainly 


enough  material  for  everyone."  That  thought 
quickly  evaporated  as  the  auction  got  under 
way.  The  bidding  became  quite  spirited  with 
sometimes  three,  four,  five  or  more  bidders 
vying  for  the  same  piece  with  bids  advancing 
in  rapid-fire  succession.  At  times,  jump  bids 
were  announced  from  the  floor;  and  on  at 
least  one  occasion,  one  bidder  outbid  himself. 
After  losing  out  on  a  few  of  the  early  lots,  I 
changed  my  strategy  a  bit  and  increased  my 
maximum  bids  by  as  much  as  50  percent,  but 
to  no  avail  (I  suppose  someone  else  wanted 
the  coin  twice  as  bad  as  I  did).  I  did  not  suc¬ 
cumb  to  "auction  fever,"  nor  did  I  sense  its 
presence  in  other  bidders  —  these  appeared  to 
be  calculated  bids  that  the  individuals  were 
willing  to  pay.  This  situation  prevailed 
throughout  the  night. 


The  highlight  of  the  evening  came  with 
Lot  No.  232,  a  gem  Proof  1864  Indian, 
designer's  initial  L  [for  James  B.  Longacre]  on 
ribbon  cent,  that  realized  a  staggering  bid  of 
$63,250  from  the  floor  (buyer's  fee  included). 
When  the  lot  was  awarded  to  the  winning 
bidder,  the  room  broke  out  in  a  spontaneous 
round  of  applause.  Something  WAS  happen¬ 
ing!  This  was  history  in  the  making.  Throw 
away  the  price  guides.  High-quality  Flying 
Eagle  and  Indian  cents  were  bringing  top 
dollar,  regardless  of  whether  they  were  raw, 
certified,  red,  red-brown,  brown.  Mint  State, 
or  Proof.  And  the  varieties  that  were  noted? 
Top  dollar! 

During  a  break  from  the  frenzied  pace,  I 


mentioned  to  Mark  Borckardt  of  the  Bow¬ 
ers'  staff  that  even  1  may  be  half-tempted 
to  sell  my  collection,  as  I  could  not  contain 
my  apparent  nervous  excitement.  Where 
did  this  auction  take  us?  We  have  passed 
a  watershed  test;  Flying  Eagle  and  Indian 
cents  are  coming  of  age.  The  spread  be¬ 
tween  red  and  red-brown  Indians  (and 
brown  for  that  matter)  is  narrowing  with 
prices  rising.  The  myth  that  one  grading 
service  is  better  or  preferred  over  another 
is  simply  that  — a  myth  (ANACS  pieces 
sold  just  as  well  as  [those  graded  by]  Pro¬ 
fessional  Coin  Grading  Service  and  Nu¬ 
mismatic  Guaranty  Corporation  of 
America).  The  items  that  sold  that  night 
were  the  coins  themselves,  not  the  hold¬ 
ers  that  they  may  have  been  housed  in. 

And  what  about  varieties,  or  Indians 
with  $50,000  price  tags?  It  can  be  said  that 
this  segment  of  the  market  now  has  a 
strong  foothold.  While  red  Indians  may 
have  led  the  way,  this  auction  may  be 
viewed  as  a  "breakout"  reaching  to  es¬ 
tablish  a  new  floor  across  the  board. 
Bear  in  mind  that  most  of  this  activ¬ 
ity  was  still  for  coins  of  high  quality 
j  and/or  rarity.  The  Flying  Eagle  and 
Indian  cent  series  is  clearly  demon¬ 
strating  that  the  true  central 
strength  of  numismatics  resides 
with  its  collectors.  It  is  a  rich  and  re¬ 
warding  series  driven  by  collector  in¬ 
terest  with  patience,  research,  applica¬ 
tion  of  aesthetics,  knowledge,  and  un¬ 
derstanding  as  contributing  factors. 
There  is  no  room  for  "investors";  and 
some  of  those  who  ventured  into  this  se¬ 
ries  have  been  converted  into  true  collec¬ 
tors.  Flying  Eagle  and  Indian  cents  will 
long  remain  the  domain  of  collectors, 
with  the  series  leading  the  way  into  the 
21st  century. 


"Finest  Seen" 

"The  1880  trade  dollar  is  the  fin¬ 
est  I  have  ever  seen,  and  I  appreciate 
having  the  chance  to  own  it.  I  like  it 
so  much  that  I  am  going  to  buy 
some  other  Proof  dates  from  you, 
starting  with  the  1879.  I  will  be 
watching  for  your  next  catalogue." 
—  W.G.F. 
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One-,  Two-,  and  Three-Cent  Pieces  for  Sale 


1917-D  MS-63  RB  (ANACS) . 95 

1917-S  MS-64  RB . 175 

1919-D  MS-64  RB . 165 


Among  Lincoln  cents  of  the  teens  and  1920s,  from 
about  1910  to  1927,  there  are  many  unheralded  varieties  that 
are  plentiful  enough  in  worn  grades,  but  which  in  Mint  State 
are  very  hard  to  find.  And  yet,  current  market  prices  are  quite 
reasonable. 

1920  MS-65  RD  (PCGS).  Brilliant . 69 

1920-D  MS-65  RD  (PCGS) . 675 

1920- S  MS-63  RB . 169 

1921  MS-64  RD  (ANACS) . 79 

1921- S  MS-63  RB  (PCGS) . 149 

1922  No  D.  EF-40,  "strong  reverse"  (PCGS).  Quite 

rare  at  this  grade  level.  One  of  the  most  desired  of 
all  Lincoln  cent  varieties . 1,425 

1922- D  MS-65  RD  (PCGS).  Brilliant.  A  far-above-av¬ 

erage  specimen  of  this  popular  Denver  Mint  issue. 
Just  purchased . 595 

1924-D  MS-64  RD  (NGC).  Brilliant.  One  of  the  key 
issues  of  the  1920s.  Still  another  new  purchase, 
one  of  many  at  your  fingertips  in  this  Rare  Coin 
Review . 695 


1924-D  MS-60.  Not  easy  to  find  in  this  grade.  Lots  of 


value  here! . 249 

1926  MS-66  RD  (PCGS)..  Brilliant . 79 

1926  MS-65  RD  (PCGS).  Brilliant . 39 

1927-D  MS-63  RB . 75 

1930  MS-65  RD  (NGC) . 29 

1930-S  MS-66  (PCGS).  Brilliant . 84 

1930- S  MS-65  RD  (PCGS).  Brilliant . 39 

1931- S  MS-65  RD  (PCGS) . 235 

1932  MS-64  RD . 34 

1932  MS-64  RD  (PCGS).  Brilliant . 34 

1934-D  MS-66  RD  (NGC) . 75 

1936  Type  II.  Proof-65  RD  (NGC).  The  second  Proof 

style  of  the  year,  with  deep  mirror  "as  you  like  it" 
surfaces.  Just  purchased,  and  offered  here  for  the 
first  time . 1,450 


1937  MS-66  RD  (PCGS).  Brilliant.  Just  purchased:  a 
little  hoard  of  this  date.  Take  away  a  sparkling 


gem  for  just . 47 

1937  MS-65  RD  (PCGS).  Brilliant . 16 

1938-S  MS-66  RD  (PCGS).  Brilliant . 47 


1938-S  MS-65  RD  (PCGS).  Brilliant.  Another  little 
hoard  just  purchased.  As  we  go  to  press  we 
have  125  pieces  in  stock.  To  spread  them 
around,  we  limit  them  to  one  per  buyer  for 
(gosh,  the  certification  cost  alone  is  worth 


nearly  our  price!): . 16 

1939  Proof-66  RD  (NGC) . 175 

1939  Proof-65  RD  (PCGS) . 95 

1940  Proof-66  RD  (PCGS).  A  dazzling  superb 

gem! . 215 

1943-S  MS-66  (PCGS).  Brilliant . 32 

1972  Doubled  Die.  MS-64  RD  (PCGS) . 285 


Two-Cent  Pieces 


Sorry  about  that!  Our  offering  of  two-cent 
pieces  in  this  issue  of  the  Rare  Coin  Review  has  no¬ 
where  near  as  many  as  we  would  like,  but  that  is 
the  luck  of  the  draw-we  can  only  sell  what  we 
buy.  This  prompts  us  to  suggest  that  when  the  time 


comes  for  you  to  sell,  please  keep  us  in  mind.  We 
are  always  in  the  market  for  choice,  rare,  and  inter¬ 
esting  coins  for  our  inventory  and  continuing 
parade  of  auction  sales. 


1864  Large  Motto.  MS-65  RB  (PCGS).  Satiny  red  with 
some  brown  on  the  high  points . 450 

1864  Large  Motto.  MS-64  RB  (NGC) . 195 

1864  Large  Motto.  AU-58 . 79 

1864  Large  Motto.  Doubled  Die.  Breen-2377.  AU-50. 

Lustrous  medium  tan  surfaces.  A  variety  delicacy 
for  the  specialist . 349 

1865  MS-65  BN  (PCGS).  Plain  5  variety.  Lustrous  deep 

tan  with  a  hint  of  red  visible . 395 

1865  MS-64  RB  (PCGS) . 199 

1868  AU-55  (ANACS) . 89 

1869  MS-65  RB . 495 


1869  MS-65  RB  (PCGS).  Pleasing  amounts  of  red 
blend  warmly  on  tan  surfaces.  Nicely  struck  and 


fully  lustrous . 495 

1869  MS-64  BN  (PCGS) . 259 

1870  AU-50.  Brilliant . 95 


Nickel 

Three-Cent  Pieces 


Nickel  three-cent  pieces,  1865-1889,  include  a 
number  of  scarce  and  rare  pieces,  but  none  of  such 
great  rarity  that  they  are  beyond  the  realm  of 
affordability.  The  listing  to  follow  includes  both  of  the 
classics  of  this  set  — the  1877  and  1878  — as  well  as 
many  other  desirable  pieces. 

Suggestion:  Use  this  issue  of  the  Rare  Coin  Review 


to  start  your  own  date  set  of  this  series! 

1866  MS-63  (NGC).  Brilliant . 119 

1866  MS-63  (PCGS).  Brilliant . 119 

1867  MS-64  (PCGS).  Light  golden  surfaces . 235 

1868  MS-64  (PCGS).  Brilliant . 235 

1870  MS-61  (PCGS).  Brilliant . 139 

1872  MS-64  (PCGS).  Brilliant . 350 

1873  MS-64  (NGC).  Lustrous  with  light  champagne 

toning . 395 

1873  Open  3.  MS-63  (PCGS).  Brilliant . 159 

1875  MS-64  (NGC).  Lustrous  and  brilliant . 299 

1875  MS-64  (PCGS).  Lightly  toned . 299 


Gem  1877  Three  Cents 


1877  Proof-65  (NGC).  The  key  date  in  the  nickel  three- 

cent  piece  series.  This  splendid  coin  is  a  "high- 
end"  Proof-65  and  will  satisfy  the  most 
discriminating  buyer.  Few  equivalent  quality 
pieces  exist  anywhere . 2,250 

1878  Proof-65  (NGC).  Brilliant.  A  splendid,  glittering 

gem,  second  only  to  the  1877  in  terms  of  rarity  as 
a  date.  At  this  price  it  is  well  worth  considering 
this  classic  rare  date  for  your  type  set! . 725 


Puzzle-Wtizzle 

This  letter  recently  arrived  from  Doug 
Thom  and  was  a  commentary  on  the  rebus 
we  published  in  our  Rare  Coin  Review 
No.  122.  After  solving  the  puzzle  [more 
about  the  solution  of  this  appeared  in  our 
Rare  Coin  Review  #223],  Doug  went  on 
to  create  his  own  rebus  noting: 

I  offer  the  following  which  must  be 
visualized  as  I  am  a  numismatist  not 
an  "artismatist": 

Picture  the  reverse  of  a  Franklin 
half  dollar  with  a  diagonal  line 
through  it... hence  the  words  "no  bell" 
or  be  noble. 

Picture  a  fortune  teller  with  a  crys¬ 
tal  ball.  The  crystal  ball  has  an  "s" 
inside... hence  "s... in. ..seer,"  or  be  sin¬ 
cere. 

Picture  a  slabbed  MS-65  RD  cent 
...hence  well  red,  or  be  well  read. 

Picture  a  tall  building  with  an  up¬ 
per  floor  surrounding  ledge  just  be¬ 
low  the  windows.  One  window  is 
open.  Below  that  window  there  is  a 
break  in  the  ledge  and  in  its  place  is  a 
liberty  bell... hence  no... ledge... a  bell, 
or  be  knowledgeable. 

And  last,  but  certainly  not  least: 

Picture  a  farmer's  haystack.  Then 
picture  a  large  group  of  people  bow¬ 
ing  to  each  other.  Then  picture  a  nice 
beach.  Then  picture  a  yacht  harbor. 
Then  picture  an  outlined  letter  "T" 
with  C,  L,  and  I  printed  within  the 
outlined  T.  FJence,  be  hay... 
bowers.,  .sand. .  .marina. .  .CLI. .  .in. .  .T, 
or:  Be  a  Bowers  and  Merena  client. 

I  know  this  isn't  exactly  correct, 
but  it  is  about  the  best  that  I  am  able  to 
do  with  my  available  brain  power. 

My  efforts  above  may  not  be  per¬ 
fect  but  they  did  stimulate  my  gray 
matter,  such  as  it  is,  to  go  to  work  for 
a  bit.  I  hope  it  may  lend  a  moment  or 
two  of  pleasant  diversion  to  vour  day 
without  any  serious  consternation 
concerning  my  sanity. 

I  have  an  order  to  send  vou  for  an¬ 
other  book,  but  will  have  to  wait  until 
1  have  a  bit  more  time  to  get  it  written 
up  and  sent  to  Mary. 
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Three-  and  Five-Cent  Pieces  for  Sale 


1 


1878  VF-20.  Rare.  A  Proof  which  was  "spent"  years 
ago!  Not  that  it  makes  a  bit  of  difference,  but  in  VF 
grade  this  1878  is  at  least  50  times  rarer  than  a 
specimen  in  Proof-60  or  finer  preservation. ..  545 

1879  MS-62  (NGC).  Brilliant . 325 

1880  MS-65  (NGC).  Low-mintage  date.  Rarer  in  Mint 

State  than  in  Proof  format . 795 

1881  MS-62  (PCGS).  Brilliant . 159 

1883  Proof-64.  Brilliant  with  light  golden  toning.  Not 

particularly  rare  as  a  Proof,  but  an  evergreen  fa¬ 
vorite  due  to  its  overall  low  mintage  figure.  385 

1883  AU-58 .  350 

1884  MS-62 .  650 

1886  Proof-65  (AN  ACS) . 465 

1887  Proof-65  (PCGS).  Light  champagne  toning.  Rar¬ 

est  Proof  nickel  three-cent  piece  of  the  decade,  and 
about  twice  as  rare  as  the  1887/6 .  1,050 

Mint  records  show  that  2,960  Proofs  were  struck  in  the 
year  1887.  By  our  observation  we  would  estimate  that  approxi¬ 
mately  1,000  of  these  were  of  the  1887  "  Perfect  Date"  as  offered 
here,  with  the  remaining  2,000  being  of  the  1887/  6.  As  a  Proof 
the  1887  is  even  rarer  than  the  famous  1877,  although  the  litera¬ 
ture  does  not  reflect  this. 

1887  AU-58  (NGC).  A  coin  which  has  had  very'  little, 
if  any,  actual  wear;  quite  possibly  an  MS-63  coin 
with  some  toning.  Seemingly  a  very  "high  end" 


example . 495 

1889  MS-64.  Brilliant . 495 


Silver  Three-Cent  Pieces 

Three-cent  pieces,  sometimes  called  trimes,  are  an¬ 
other  series  in  which  completion  is  a  reality  for  the 
serious  collector.  Although  there  are  some  scarce  dates 
in  the  1851-1873  series,  particularly  the  dates  after  1862, 
all  can  be  acquired  with  some  perseverance. 

Our  offering  of  silver  three-cent  pieces  in  this  is¬ 
sue  seems  to  emphasize  scarce  and  rare  pieces  at  the 
expense  of  commoner  varieties  —  sort  of  a  turnabout! 
All  of  this  is  just  great  if  you  are  an  advanced  collec¬ 
tor.  Take  your  pick  of  the  following: 

1852  MS-63  (PCGS).  Brilliant . 225 

1854  MS-63  (NGC).  Brilliant.  Ideal  for  a  type  set,  rep¬ 
resenting  as  it  does  the  first  year  of  the  Type  II 
configuration.  By  the  way,  building  a  type  set  is 
one  of  the  most  interesting  ways  to  enjoy  early 


American  coins . 795 

1854  AU-55  (ANACS).  Brilliant . 275 

1855  MS-60  (NGC).  Rare  low-mintage  date . 499 

1855  AU-58  (ANACS).  Golden  toning . 350 


1855  AU-55  (ANACS).  Attractive  iridescent  toning.  265 

1856  MS-64  (NGC).  Brilliant  and  lustrous  with  a  sat¬ 
iny  sheen.  We  have  found  that  the  1856  in  this 
grade  is  rarer  than  the  lower-mintage  1855  of  the 


same  type . 1,595 

1857  MS-63  (NGC).  Brilliant.  As  a  class,  the  trimes  of 
1854-1858  are  very  rare  in  Mint  State . 775 


1858  MS-63  (PCGS).  Delicate  golden  gray  toning. 
Although  most  1858  trimes  are  lightly  struck,  the 
present  piece  is  somewhat  of  an  exception  and  is 


much  sharper  than  normally  seen . 745 

1859  MS-62  (PCGS).  Brilliant . 195 


1860  MS-63  (NGC).  A  brilliant  and  attractive  speci¬ 
men  A  popular  date  and,  as  such,  highly  afford¬ 


able  for  a  type  set . 395 

1861  MS-65  (NGC).  Very  lustrous  and  frosty.  Attrac¬ 
tive  delicate  golden  toning.  Make  Bowers  and 

Merena  your  focal  point  for  quality! . 995 

1862/1  MS-65  (NGC).  Brilliant  and  frosty.  Popular 
overdate  variety.  The  overdate  feature  is  very 
sharp.  A  high-quality  specimen  you'll  enjoy  having 
as  a  focal  point,  interest-wise,  in  your  collection  or 

type  set  of  this  denomination . 1,195 

1863  MS-63  (NGC).  Brilliant.  A  rarity  in  this  grade 
level.  Graded  MS-63,  but  probably  if  you  were  to 
grade  it  MS-64  few  would  contest  it;  in  other 

words,  this  is  a  very  nice  MS-63 .  995 

1868  Proof-65  (NGC).  Brilliant  with  just  a  hint  of  light 
toning  on  the  obverse.  This  1868  is  particularly 
choice  and  beautiful.  If  you  could  find  10  Proofs 
at  the  Proof-65  level  and  put  them  side  by  side, 
this  would  be  at  the  top  of  the  list  in  terms  of  qual¬ 
ity  and  aesthetic  appeal . 1,695 

1868  MS-63  (NGC).  Gray  and  lilac  toning.  A  very  rare 
date,  and  in  business  strike  form  far  rarer  than  in 
Proof  format . 1,795 

1870  Proof-62  (PCGS).  Lightly  toned.  The  1870  is  al¬ 

ways  in  the  limelight  as  a  rare  date,  as  are  the 
other  silver  three-cent  pieces  of  this  era . 495 

1871  Proof-64  (NGC).  Brilliant . 725 

1871  AU-58  (PCGS).  Ever-popular  rare  date . 550 

1871  EF-45.  Warmly  toned  in  varied  blue,  gold,  and 

gray.  Only  4,360  trimes  were  coined  during  the 
year,  one  of  the  lowest  production  figures  in  the 
series . 459 

Nickel  Five-Cent  Pieces 

Shield  Nickels 

You  are  in  the  right  place  at  the  right  time  if  you 
are  a  connoisseur  and  enjoy  Shield  nickels.  We  offer 
a  truly  beautiful  example  of  that  well  known  and 
very  popular  rarity,  the  1866  With  Rays,  a  lovely  gem 
Proof-65.  Further  down  the  line  we  have  a  high-grade 
1871,  an  attractively  priced  1878  rarity,  and  several 
other  worthwhile  issues. 

Gem  Proof-65  1866  5<t 


1866  Rays.  Proof-65  (PCGS).  A  splendid  gem  example 
displaying  sharp  frosty  devices  and  glittering 
mirror  fields.  A  winner  from  any  angle,  a  speci¬ 
men  combining  numerical  grade  and  high  aes¬ 
thetic  appeal.  You'll  really  like  having  this  in  your 
collection!  Shield  nickels  with  reverse  rays  were 
coined  in  1866  and  1867  only  and  consequently 
are  eagerly  sought  by  type  collectors . 4,250 

1866  Rays.  MS-60  (PCGS).  Light  golden  toning. .  275 

1867  Rays.  EF-45.  Much  scarcer  than  the  no-rays  style 

of  the  same  year . 169 

1867  Rays.  EF-45  (NGC).  Light  gold  surfaces . 169 


1867  Rays.  EF-40.  Scarce  variety . 145 

1867  No  Rays.  MS-64  (PCGS).  Golden  surfaces. .  295 
1869  MS-64  (PCGS).  Light  gold  surfaces . 295 


1871  Proof-65  (NGC).  Brilliant.  A  gorgeous  specimen 

of  a  highly  prized  date,  not  because  Proofs  are 
great  rarities,  but  due  to  the  elusive  quality  of 
business  strikes,  which  places  additional  market 
pressure  on  Proofs . 1,095 

1872  MS-64  (PCGS).  Brilliant.  At  this  level  a  Mint 

State  coin  is  rarer  than  a  Proof . 595 

1872  MS-63  (PCGS).  Brilliant . ‘ . 285 

1874  MS-64  (NGC).  Brilliant.  Exceptionally  bold 

strike.  Rare . 465 

1875  MS-64  (NGC).  Brilliant  and  lustrous.  Most  prob¬ 

ably,  a  MS-64  coin  is  rarer  than  a  Proof-64  for  this 
date . 595 

1877  Proof-45  (PCGS).  A  Proof  coin  that  spent  a  year 

or  two  in  circulation.  An  opportunity  to  acquire 
an  inexpensive  (relatively  speaking)  example  of 
this  famous  rarity . 1,295 

1878  Proof-64  (PCGS).  Brilliant.  Second  lowest  mint¬ 

age  issue  in  the  Shield  nickel  series.  A  classic  that 
is  always  in  demand . 645 

1879/8  Proof-65  (NGC).  Brilliant.  A  beautiful  example 
of  this  popular  overdate  issue;  one  of  relatively 
few  in  any  series  struck  in  Proof  format . 795 

1881  Proof-62  (PCGS).  Brilliant . 315 

1881  MS-64  (NGC).  Brilliant.  Ten  to  20  times  rarer 
than  an  equivalent  Proof! . 995 

1881  MS-62  (PCGS).  Mostly  brilliant  with  just  a  whis¬ 

per  of  light  golden  toning.  Remarkable  for  its  low 
business  strike  mintage,  one  of  the  rarest  of  the 
five-cent  denomination . 625 

1882  MS-65  (NGC).  Pale  champagne  iridescence.  A 

delightful  example.  The  devices  are  sharp  and  the 
fields  have  a  texture  intermediate  between  satiny 
and  prooflike . 535 

1882  MS-64  (NGC).  Brilliant . 279 

1883  Shield.  MS-66  (PCGS).  Brilliant.  One  of  many 

nickel  five-cent  pieces  added  to  our  stock.  Qual¬ 
ity,  this  is  it! . 1,395 

1883  Shield.  MS-65  (NGC).  Brilliant . 535 


Real  "Laundered  Money" 

This  news  item  appeared  in  The 
Numismatist,  June  1912,  page  246: 

A  currency  washing  machine  is 
now  in  operation  at  the  Treasury  De¬ 
partment.  It  is  expected  to  save  the 
government  at  least  a  half  million  dol¬ 
lars  annually.  The  money  washing  ma¬ 
chine  was  devised  after  months  of  ex¬ 
periment.  Millions  of  notes  which 
would  have  been  destroyed  will  be 
washed,  starched  and  ironed,  and  re¬ 
turned  to  circulation.  It  is  estimated 
that  at  least  60%  of  the  bills  presented 
to  the  Treasury  for  redemption  can  be 
so  revived. 
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Dansco  Coin  Albums 


Bowers  and  Merena  is  pleased  to  offer  you  a  line  of  Dansco  Coin  Albums  to  beautifully 
display  your  collection.  You  will  be  proud  to  own  these  albums,  which  are  made  with 
the  finest  materials  and  superb  craftsmanship!  The  ports  on  each  page  will  hold  your 
coins  securely,  and  each  port  is  imprinted  to  properly  identify  your  coins. 

The  pages  are  housed  in  handsome  simulated  leather,  which  is  beautifully  gold  em¬ 
bossed  to  furnish  a  truly  luxurious  setting  for  your  collection. 

We  are  offering  these  albums  for  about  15%  off  the  listed  retail  price. 


These  superbly  crafted  coin 
display  holders  will 
show  off  your  coin  collection 
to  its  finest  advantage! 


Deluxe  Albums 

R”  "All-in-one"  construction  folds  out  to 
allow  display  without  turning  pages. 

r-  Coins  are  open  to  the  air,  ideal  for 
circulated  coins.  *. 

r  Pages  lie  flat,  making  it  easy  to  insert 
coins. 

r  Ports  are  exact  size  of  the  coins  and 
inscribed  with  year,  mint,  and  number 
minted. 

r  Bound  in  handsome,  gold  embossed, 
simulated  leather. 

D-90  Indian  Head  Cent  1856-1909  . $4.20 


D-7112  Buffalo  Nickel  1913-1938  . $14.40 

D-7140  Washington  Quarter  1932-1962  $22.90 

D-165  Franklin  Half  Dollar  1948-1963  ....  $4.20 

Supreme  Albums 

r  Loose-leaf  pages,  plastic  coated,  wash¬ 
able. 

r  Ports  are  covered  with  acetate  slides  to 
protect  and  allow  viewing  of  both  sides 
of  your  coins. 

r-  Housed  in  a  handsome  two-post,  simu¬ 
lated  leather,  gold-embossed  binder. 

D-7070  U.S.  Type-major  coins  from  1800  .  $19.50 


D-7099  Large  Cents-five  blank  pages ...  $19.50 


D-7101  Indian  Head  Cents . $16.10 

D-8100  Lincoln  Cents-1909  to  date,  including 

Proof-only . $24.60 

D-8102  Lincoln  Memorial  Cents-1959  to  date, 

including  Proof-only . $17.80 

D-7111  Liberty  Nickels . $14.40 

D-7112  Buffalo  Nickels . $14.40 

D-7120  Dimes-from  1892 . $22.95 

D-7121  Libert)'  Dimes . $14.40 

D-7123  Mercury  Dimes . $14.40 

D-7130  Liberty  Head  254 1892-1916  . $17.80 

D-7132  Liberty  Standing  Quarters . $14.40 


D-8140  Washington  Quarters-from  1932,  in¬ 


cluding  Proof-only . $22.95 

D-7150  Liberty  Head  50c  1892-1915  $17.80 

D-7160  Liberty  Walking  Half  Dollars  1916- 

1947 . $17.80 

D-7161  Liberty  Walking  50c  1941-1947  $14.40 
D-7165  Franklin  Half  Dollars  $14.40 

D-7178  Morgan  Dollars  1878-1890 . $17.80 

D-7179  Morgan  Dollars  1891-1921  . $17.80 

D-7175  Peace  Dollars  1921-1935  . $14.80 

D-7094  Commemorative  Type  Set .  $16.10 

D-7097  Commemorative  Coins  1890s  $14.80 


Kingswood  Display  Holders 

Protect,  store,  and  display  your  collection  to  its  finest  advantage  — all  with  our  Kingswood  Display  Hold¬ 
ers.  Made  of  sturdy  8x10  Lucite  plastic,  black  with  individually  stamped  bright  gold  letters,  sandwiched  be¬ 
tween  two  clear  sheets,  and  secured  with  screws  at  the  border;  these  holders  are  the  finest  on  the  market. 

Regularly  $28.50  each -you  can  order  from  this  Rare  Coin  Review  for  only  $24.50.  That's  a  savings  of  almost  15% ! 


UNiTUi)  STATES  *ORR*N  DO  LIARS 


Type  Collection  Holders 

KW-l  New  Issues  Copper  and  Silver,  1793-1799 
KW-2  New  Issues  Copper  and  Silver,  1800-1830 
KW-3  New  Issues  Copper  and  Silver,  1831-1850 
KW-4  Copper,  Copper-Nickel,  Silver,  1851-1860 
KW-6  New  Issues  Copper,  Nickel,  Silver  1901- 
1950 

KW-7  New  Issues  Copper,  Nickel,  Silver  1951 
Onward 

KW-8  New  Issues  Gold,  1834-1900 
KW-9Gold,  1901-1933  &Saint-Caudens  MCMVII 
KW-11  Commemorative  Silver  Issues  1926-1935 
KW-12  Commemorative  Silver  Issues  of  1936 
KW-l  3  Commemorative  Silver  &  Clad,  1937-1 986 
KW-15  Commemorative  Gold  Issues  1903-1986 
KW-l  91  U.S.  Half  Cents,  Selected  Classic  Head 
Types,  Regular  Issues,  1809-1835 


KW-211  Liberty  Seated  Quarters  and  Half  Dollars 
KW-212  Liberty'  Seated  Coinage,  Silver  Dollars 
KW-213  Liberty  Seated  Coinage,  Basic  Type  Col¬ 
lection 

KW-230  United  States  Half  Cent  Types  1793-1857 
KW-231  United  States  Half  Cent  and  Large  Cent 
Types,  1793-1857 

KW-232  United  States  Cent  Types,  1793  to  Date 
KW-233  United  States  Coinage  Designs-Two, 
Three,  and  Five-Cent  Pieces,  1851  to  Date 
KW-234  United  States  Half  Dime  Types,  1794- 
1873 

KW-235  United  States  Dime  Types,  1796  to  Date 
KW-236  United  States  Quarter  Types,  1796  to 
Date 

KW-238  United  States  Dollar  Tvpes-Regular  Is¬ 
sues,  .900  Silver,  1794-1935 
KW-240  United  States  Dollar  Types,  1794  to  1987 


Date  Collection  Holders 

KW-l  00  Flying  Eagle  and  Indian  Cents,  1856-1878 
KW-101  Indian  Cents,  1879-1909 
KW-133  Washington  Quarters,  1943-1952 
KW-140  Liberty  Walking  Half  Dollars,  1916-1919 
KW-141  Liberty  Walking  Half  Dollars,  1920-1934 
KW-l 42  Liberty  Walking  Half  Dollars,  1935-1 940 
KW-l  50  Morgan  Dollars,  1878-1880 
KW-151  Morgan  Dollars,  1881-1883 
KW-152  Morgan  Dollars,  1884-1887 
KW-153  Morgan  Dollars,  1888-1891 
KW-l  54  Morgan  Dollars,  1892-1895 
KW-155  Morgan  Dollars,  1896-1900 
KW-156  Morgan  Dollars,  1901-1921 
KW-157  Morgan  Dollars,  20th-Centurv  Issues 
1901-1921 

KW-239  U.S.  20th-Century  Dollars  1878-1987 


©  ©  ©  © 
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KW-181  United  States  20th-Century  Liberty  Eagles 

KW-201  United  States Silx  er  Eagles,  Liberty  Walk¬ 
ing  Half  Dollar 

KW-202  United  States  Gold  Eagles,  Saint-Gaudens 
Double  Eagle 

KW-2Q3  United  States  Gold  Eagles,  Saint-Gaudens 
Double  Eagle 

KW-260  Morgan  &  Peace  Dollars,  Mint  Collec¬ 
tion 


Five-Cent  Pieces  for  Sale 


Liberty  Head  Nickels 

We  have  always  enjoyed  Liberty  Head  nickels, 
and  in  our  book.  Adventures  with  Rare  Coins  (which 
recently  went  out  of  print),  we  devoted  a  chapter  to 
these  interesting  pieces  — mentioning,  of  course,  the 
landmark  1913,  but,  equally  important,  spending 
quite  a  bit  of  time  with  the  more  plentiful  dates  such 
as  common  issues  in  the  1900-1910  era. 

Liberty'  nickels  are  readily  collectible  by  date  for 
the  years  1883-1912.  While  the  1885, 1886,  and  1912- 
S  are  elusive,  they  are  still  within  the  range  of  most 
advanced  collectors.  This  issue  of  the  Rare  Coin  Review 
offers  a  number  of  worthwhile  items  including  new 
purchases. 

1883  No  CENTS.  MS-66  (NGC).  Brilliant.  Not  a  rar¬ 
ity,  but  certainly  in  high  grade! . 695 

This  particular  variety  captured  the  fancy  of  the 
American  public  in  1883,  when  it  was  announced  that  the 
Mint  had  made  a  mistake  by  omitting  CENTS,  and  that  such 
pieces  were  being  recalled.  Obviously,  a  fortune  was  in  the 
offing  for  anyone  who  could  find  (or  buy)  a  few  pieces.  For 
the  rest  of  the  decade  these  were  popular  in  collecting 
circles,  and  were  offered  for  sale  for  10<t  to  15<T  each.  As  it 
turned  out,  the  1883  no-CENTS  Liberty  Head  nickel  never 
became  a  rarity,  but  the  variety  did  much  to  introduce  the 
public  to  numismatics.  Today,  pieces  remain  interesting  to 


own  and  contemplate. 

1883  No  CENTS.  MS-65  (PCGS).  Brilliant . 285 

1883  No  CENTS.  MS65  (PCGS).  Light  gold  toning.  285 

1883  No  CENTS.  MS-64  (PCGS).  Light  gold  toning.  75 

1884  MS-65  (NGC).  Brilliant  and  frosty . 825 

1884  MS-63  (PCGS).  Light  toning . . . 219 

1886  MS-62  (PCGS).  Light  silver-blue  surfaces.  Much 

rarer  than  an  equivalent  number  Proof . 625 

1887  MS-65  (PCGS). Attractive  light  iridescent  ton¬ 
ing . 575 

1887  MS-63  (PCGS).  Light  toning . 189 

1888  AU-55.  Light  gold  surfaces . 135 

1889  MS-64  (PCGS).  Brilliant . 275 

1889  MS-63.  Gray  golden  toning . 145 

1889  MS-63  (PCGS).  Brilliant . 145 

1890  Proof-64.  Brilliant . 265 

1890  Proof-64  (PCGS).  Brilliant . 265 

1890  Proof-62  (PCGS).  Brilliant . 165 

1891  MS-62  (PCGS).  Lustrous  with  gold  surfaces.  119 

1892  Proof-65  (PCGS).  Brilliant . 695 

1893  MS-65  (NGC).  Light  gold  surfaces . 765 

1893  MS-65  (PCGS).  Brilliant . 765 

1894  MS-63  (PCGS).  Brilliant . 295 

1895  Proof-64  (PCGS).  Light  golden  toning . 295 


1896  MS-65  (NGC).  Brilliant.  A  find  for  the  special¬ 
ist.  It  has  been  our  experience  that  high-grade 
business  strike  1896  Liberty  Head  nickels  are 
very  difficult  to  locate.  For  purposes  of  compari¬ 
son,  in  MS-65  this  coin  is  probably  25  to  50  times 
rarer  than  the  typical  issue  dated  five  to  10  years 


later . 1,450 

1897  MS-64  (PCGS).  Light  gold  surfaces . 359 

1900  Proof-66  (PCGS).  Light  golden  surfaces.  Cer¬ 
tainly,  this  is  one  of  the  finest  in  existence. ...  795 

1901  MS-65  (NGC).  Brilliant . 495 

1901  MS-65  (PCGS).  Brilliant . 495 

1904  MS-66  (PCGS).  Brilliant.  Sparkling,  "as  you  like 

it" . 1,150 


1904  MS-65  (NGC).  Brilliant . 485 

1906  MS-64  (PCGS). Brilliant . 165 

1907  MS-64  (NGC).  Light  gold  surfaces . 165 

1910  Proof-66  (PCGS).  Brilliant.  Rare  in  Proof  format 

(check  out  the  low-mintage  figure) . 895 

1910  MS-64  (PCGS).  Brilliant . 165 

1910  AU-55 . 49 

1911  MS-64  (ANACS).  Lustrous  with  gold  sur¬ 
faces . 135 

1912  Proof-65  (NGC).  Light  golden  toning.  In  our 
opinion,  the  market  is  quite  low  on  this  one.  575 

1912-D  MS-63.  An  attractive  specimen,  lightly  toned. 

A  nice  strike,  too . 365 

1912-D  MS-63  (NGC).  Another  nice  coin . 365 

1912-S  MS-63  (PCGS).  Golden-gray  surfaces.  The 
lowest  mintage  regular  issue  in  the  Liberty  Head 
nickel  series . 975 


Buffalo  Nickels 

While  we  had  a  lament  of  sorts  in  our  introduc¬ 
tion  to  two-cent  pieces  in  this  issue,  we  have  no  such 
thing  with  the  present  offering  of  Buffalo  nickels.  We 
have  been  searching  for  quality  Buffalo  nickels,  and 
Lady  Luck  has  attended  our  efforts.  The  result  is  that 
we  have  a  simply  breathtaking,  outstanding,  memo¬ 
rable— you  name  it  — offering  of  pieces,  with 
emphasis  on  high-grades  such  as  MS-63,  MS-64,  and 
MS-65,  and  of  the  earlier  dates!  Suffice  it' to  say,  if 
Buffalo  nickels  are  your  forte,  you  have  come  to  the 
right  place.  Not  only  will  you  find  scarce  issues  in 
high  grades,  but  you  will  enjoy  the  quality  of  the 
pieces  you  receive. 

1913  Buffalo.  Type  I.  MS-65  (PCGS).  Brilliant . 85 

1913  Buffalo.  Type  I.  MS-64.  Brilliant . 49 


Bausch  &  Lomb  Pocket 
Magnifying  Glasses 


Stock  No.  BL-9X:  Combination  of  two 
lenses  in  durable  plastic  case;  lenses  fold 
into  case,  which  serves  as  handle.  Yields  4X 
to  9X  power.  Wide  field  of  vision  permits 
easy  inspection  of  coins  for  grading,  enjoy¬ 
ment,  etc.  Our  favorite  all-purpose  glass. 
$23.  (not  pictured) 

Stock  No.  BL-7X:  Hastings 
triplet  lens  system,  highly 
corrected  optical  glass, 
swings  into  chrome- 
plated  case  which 
serves  as  handle.  7X 
power.  Somewhat  lim¬ 
ited  field  of  vision;  ex¬ 


cellent  for  detail  work  (overdates,  die  va¬ 
rieties,  repunched  letters,  etc.).  $44. 


Stock  No.  BL-5X:  Inexpensive 
"Packette"  5X  magnifier  of  molded  opti¬ 
cal  plastic.  Slides  into  plastic  case.  A  good 
pocket  glass  with  good  field  of  vision. 
Priced  inexpensively;  if  you  lose  it,  you 
can  easily  buy  another.  $9. 


B&M  Belt  Clip 


Have  you  ever  lost  your  magnifying  glass  or  keys?  This  little 
metal-cased  "reel"  consists  of  a  plastic-coated  woven  wire,  two 
feet  long,  which  attaches  to  a  belt  loop  or  pocket  edge.  At  the 
end  of  the  wire  is  a  key  ring  which  retracts  into 
the  reel  as  soon  as  you  let  go.  Useful  for 
keys,  magnifying  glass,  or  anything 
else  that  fits  on  a  key  ring.  Deco¬ 
rated  with  the  Bowers  and 
Merena  "griffin"  logotype 

lens  system  sold  separately  1  f  an^  inscription.  Only  $10. 
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Five-Cent  Pieces  for  Sale 


Jk - 

1913-D  Buffalo.  Type  1.  MS-66  (PCGS).  Brilliant.  399 
1913-S  Buffalo.  Type  I.  MS-65  (PCGS).  Brilliant.  625 

1913  Buffalo.  Type  II.  MS-65  (NGC).  Brilliant . 275 

1913  Buffalo.  Type  II.  AU-58 . 25 

1913-D  Buffalo.  Type  II.  MS-64  (PCGS).  Brilliant. 419 

Superb  1913-S  Type  II  Nickel 


1913-S  Buffalo.  Type  II.  MS-65  (PCGS).  Very 
sharply  struck  with  attractive  golden  surfaces. 
This  is  an  important  condition  rarity  among  Buf¬ 
falo  nickels . 2,895 

Of  the  basic  dates  and  mintmarks,  the  1913-S  Type  II 
years  ago  was  considered  to  be  one  of  the  top  two  or  three  "key" 
issues,  but  today,  although  it  remains  as  rare  as  ever,  it  is 
somewhat  overlooked.  Publicity  does  change  as  generations  of 
collectors  come  and  go  and  different  things  are  emphasized. 
Whenever  we  see  a  nice  1913-S  Type  II  we  buy  it,  but  despite 
being  rather  aggressive  in  this  regard,  we  usually  have  no 
specimens  at  all  in  stock  or,  at  most,  a  handful  in  different  high 
grades. 


1913-S  Buffalo.  Type  II.  MS-64.  Brilliant . 1,095 

1913-S  Buffalo.  Type  II.  MS-63.  Brilliant . 595 

1913-S  Buffalo.  Type  II.  MS-63  (PCGS).  Bril¬ 
liant . 595 

1914  MS-65  (NGC).  Brilliant,  sharp,  and  lustrous.  350 

1915  MS-65  (PCGS).  Brilliant . 265 

1915  MS-63  (PCGS).  Brilliant . 65 

1915-D  MS-64  (PCGS).  Light  golden  toning.  A  splen¬ 
did  specimen  of  an  issue  which  is  fairly  difficult 
to  find  once  you  go  looking  for  them . 525 

1915-D  MS-62.  Brilliant . 249 

1915-D  AU-58  (NGC).  Brilliant . 109 

1915- S  MS-64  (PCGS).  Light  golden  toning.  Very  elu¬ 

sive  in  this  high  grade  and  in  the  quality  of  the  ex¬ 
ample  here  offered.  A  splendid  item  for  the 

connoisseur . 1,150 

1916  MS-65  (PCGS).  Brilliant . 275 

1916  MS-64.  Brilliant . 85 

1916- S  MS-64  (PCGS).  Pleasing  golden  toning.  Nice 

strike!  You  will  have  to  look  far  and  wide,  high 
and  low,  to  find  the  equal  of  this  beauty . 550 


His  First  Order 

The  following  letter  is  from  C.D.J.: 

Dear  Friends  at  B&M: 

I  just  wanted  to  write  and  let  you 
know  how  pleased  I  am  with  my  order 
from  Bowers  and  Merena  Galleries. 

This  was  my  first  order  from  your 
company,  and  1  was  impressed  with 
the  speed  of  my  order  processing.  I  am 
looking  forward  to  many  more  deals 
with  you!!  Thanks! 


1917  MS-64.  Brilliant . 185 

1917-D  MS-64.  Brilliant.  A  splendid  specimen  of 

an  issue  which  can  be  called  rare  at  this  grade 

level . 935 

1917-D  MS-64  (PCGS).  Light  golden  toning.  Where 
else  in  numismatics  can  you  select  from  two  dif¬ 
ferent  examples  of  this  Buffalo  nickel  in  the  same 

grade? . 935 

1917-D  MS-63  (PCGS).  Attractive  light  gold  toning.  719 
1917-D  MS-62.  Brilliant  and  lustrous.  A  choice  ex¬ 
ample  at  this  grade  level . 475 

1918  MS-64  (NGC). Brilliant  and  lustrous,  with  attrac¬ 
tive  pale  golden  toning . 499 


1918-D  MS-64  (NGC).  Delicately  toned.  A  superb 
strike,  and  worthy  of  close  attention  and  interest 
for  this  fact,  in  addition  to  its  quality  as  an  MS-64. 
If  you  could  find  10  specimens  of  the  1918-D  Buf¬ 
falo  nickel  in  MS-64  and  line  them  up  in  a  row,  we 
expect  this  would  be  at  the  head  of  the  group, 
quality-wise!  A  find  for  the  connoisseur  and  spe¬ 
cialist . 2,295 

1918-D  MS-63  (PCGS).  Medium  gold  and  iridescent 
toning.  One  of  the  most  aesthetically  pleasing  ex¬ 
amples  we  have  ever  seen  of  the  1918-D.  Interest¬ 
ing  obverse  die  break . 1,250 

On  the  obverse  is  a  prominent  die  break,  a  very  unusual 
feature  that  lends  value  and  interest  (but  we  are  not  charging 
any  premium  for  this);  a  piece  that  will  attract  wide  attention 
among  Buffalo  nickel  specialists. 


Gorgeous  1919-D  Nickel 


1919-D  MS-64  (PCGS).  Brilliant  with  attractive  light 
golden  toning.  This  gorgeous  1919-D  is  one  of 
the  nicest  examples  we  have  had  in  recent  years. 
An  opportunity  for  the  connoisseur  to  acquire  a 
truly  outstanding  piece,  a  Buffalo  nickel  that  will 
be  displayed  with  pleasure  for  many  years  to 
come! . 2,450 


Splendid  1919-S  Nickel 


1919-S  MS-64  (PCGS).  Brilliant  with  a  whisper  of  ton¬ 
ing.  A  splendid  coin  of  especially  choice  quality; 
one  of  the  nicest  we  have  ever  seen  or  handled,  a 


coin  that  outranks  some  we've  seen  graded  as  MS- 
65!  If  quality  is  your  forte,  you'll  really  enjoy  hav¬ 
ing  this  as  a  centerpiece  in  your  collection.  .  4,150 

1920-D  MS-63  (PCGS). Light  golden  and  iridescent 
toning.  A  scarce  issue  at  anv  Mint  State  level,  this 
lovely  MS-63  offers  a  pleasing  combination  of 
high  grade  and  low  price.  You'll  enjoy  owning 
this  prize  piece . 1,750 

Beautiful  Mint  State  1920-S  Nickel 


1920-S  MS-64  (PCGS).  Wonderful  lustre  with  toning 
in  blue  and  gold.  Very  attractive.  A  superb  strike 
for  a  1920-S.  Quality  such  as  this  is  very  difficult 
to  find.  A  true  prize,  this  coin  will  delight  the  con¬ 
noisseur  and  advanced  numismatist.  Certainly, 
this  variety  in  this  grade  is  one  of  the  key  issues 


to  completing  a  Buffalo  nickel  set . 4,150 

1921  MS-64  (NGC).  Light  gold  surfaces . 350 


Choice  1921-S  Nickel 


1921-S  MS-64  (PCGS).  Brilliant  with  a  whisper  of 
delicate  toning.  A  coin  that  has  it  all:  high  grade, 
nice  strike,  and,  equally  important,  superb  aes¬ 
thetic  appeal.  A  true  "wonder  coin"  for  the  Buf¬ 
falo  nickel  specialist . 2,950 


Memorable  1924-S  Nickel 


1924-S  MS-64  (PCGS).  Brilliant  surfaces  with  light 
toning,  a  far-above-average  strike,  and  superb  eye 
appeal.  A  tremendous  find  for  the  specialist  and 
connoisseur.  This  MS-64  piece,  very  nicely  struck, 
is  worth  more  in  our  opinion  (although  we  are  not 
charging  more),  than  an  MS-65  or  MS-66  piece  of 
average  strike  would  be  worth.  Quality  comes  to 
the  forefront  with  this  coin,  and  if  vou  want  a  su¬ 
perb  specimen,  this  is  it! . 4,850 


FAX  YOUR  ORDER 
1-603-569-5319 
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Five-Cent  Pieces  for  Sole 


Lustrous  1924-S  Nickel 


1924-S  MS-63  (NGC).  Brilliant  and  lustrous  with  deli¬ 
cate  toning.  One  of  the  rarest  of  all  Buffalo  nick¬ 
els  in  high  grade.  Another  great  opportunity  for 
the  specialist  who  wants  a  high-grade  piece  at  a 
relatively  low  (considering  the  variety)  price.  Both 
considerations  come  together  nicely  in  this  coin. 
Probably  worth  more  than  the  price  we  ask, 
which  is  only . 3,150 

1924- S  EF-40  (ANACS) . 1,295 

1925  MS-65  (NGC).  Brilliant . 335 

1925- S  MS-63  (NGC).  Far-above-average  strike. 

Remarkable  for  its  quality.  In  this  condition, 
rare . 1,850 

1925-S  MS-63  (PCGS).  Highly  lustrous  and  very 
beautiful.  Delicate  iridescent  toning.  An  outstand¬ 
ing  specimen  and  an  especially  nice  strike  of  one 
of  the  key  issues  (in  this  grade)  in  the  Buffalo  se¬ 
ries.  Another  splendid  coin,  another  find  for  the 


specialist . 1,850 

1926  MS-65.  Brilliant . 135 

1926  MS-65  (PCGS).  Brilliant . 135 


Superb  Mint  State  1926-S  Rarity 


1926-S  MS-64  (PCGS).  A  great  find!  A  splendid  coin 
with  light  rose  and  golden  toning,  a  wonderful 
example  of  this  key  date  and  mintmark  —  a  vari¬ 
ety  which  is  traditionally  one  of  the  very  last  to  be 
acquired  in  a  specialized  collection.  This  piece  is 
certainly  one  of  the  finest  Buffalo  nickels  of  any 
date  or  mintmark  to  come  on  the  market  in  recent 
times.  How  lucky  we  are  to  have  it  in  stock,  and 
how  lucky  you  are  to  have  the  chance  to  purchase 
it.  Certainly,  this  will  be  the  centerpiece  of  a  fine 


collection . 9,950 

1927  MS-65  (PCGS).  Brilliant . 185 


1927-D  MS-64  (NGC).  Beautiful  light  iridescent  ton¬ 
ing . 575 


Key  1927-S  Buffalo  5< 


1927-S  MS-64  (PCGS).  Brilliant  with  iridescent  light 
blue  toning.  At  this  level  the  1927-S  is  one  of  the 


key  issues  in  the  Buffalo  series.  Just  purchased  as 


we  go  to  press . 2,950 

1928  MS-65  (PCGS).  Brilliant . 245 


Beautiful  Gem  1928-S  5<t 


1928-S  MS-65  (PCGS).  Attractive  light  blue  and  iri¬ 
descent  toning  over  sharply  struck,  lustrous  sur¬ 
faces.  A  very  difficult  issue  to  find  at  this  grade 
level,  although  the  issue  is  relatively  available  in 
lower  grades.  A  great  find  for  the  connoisseur  and 
specialist . 4,150 

1928- S  MS-64  (PCGS).  Brilliant  at  the  centers  with 
wisps  of  blue  and  gold  at  the  borders.  The  fields 
have  a  texture  intermediate  between  satiny  and 
prooflike,  an  unusual  feature  for  the  era.  A  splen¬ 
did  coin  that  you  will  really  enjoy  owning.  1,295 

1929  MS-65  (PCGS).  Brilliant . 265 

1929- S  MS-65  (NGC).  Brilliant . 349 

1930  MS-65  (PCGS).  Brilliant . 99 

1930- S  MS-65  (NGC).  Attractive  gold  and  rose  ton¬ 
ing . 419 

1931- S  MS-65  (PCGS).  Brilliant . 189 

1934  MS-65  (PCGS).  Brilliant.  Nicely  struck  for  the 

date . 325 

1934-D  MS-65  (PCGS).  Brilliant.  Not  rare  in  lower  Mint 
State  grades,  but  very,  very  difficult  to  locate  in  this 
splendid  gem  Mint  State  preservation . 1,450 


1935  MS-66  (PCGS).  Brilliant . 265 

1935  MS-65  (NGC).  Brilliant . 85 

1935- D  MS-65  (PCGS).  Brilliant . 319 

1936  Type  II.  Proof-65  (PCGS).  A  beautiful  coin  with 

deep  mirror  Proof  fields  from  the  second  or  im¬ 
proved  die  finish  of  the  year . 1,195 

1936  Type  II.  Proof-64  (NGC) . 975 

1936  MS-65  (PCGS).  Brilliant . 69 

1936- S/S  FS5C-020.  Repunched  mintmark.  MS-64 

(PCGS).  Light  iridescent  toning . 295 

1936- S  MS-66  (PCGS).  Brilliant . .'. . 149 

1937  Proof-67  (NGC).  Brilliant.  Delicate  golden  ton¬ 

ing.  We've  never  seen  a  nicer  one!  Just  pur¬ 
chased . 995 

1937  Proof-64.  A  lovely  specimen  having  sharp  satiny 
devices,  glittering  mirror  fields,  and  golden  gray 
iridescence . 795 

1937  MS-60.  Brilliant . 14 

1937- S  MS-66  (NGC).  Brilliant . 189 

1938- D  Buffalo.  MS-67  (NGC).  Brilliant . 235 

1938-D  Buffalo.  MS-66  (PCGS).  Brilliant . 42 

1938-D  Buffalo.  MS-64.  Brilliant . 22 

1938- D  Buffalo.  MS-63.  Brilliant  and  frosty.  From  a 

group  recently  bought  by  Mark  Borckardt . 19 

Jefferson  Nickels 

1939- D  MS-64.  A  beautiful,  choice  specimen.  Tradi¬ 

tional  key  to  the  series.  While  a  small  group  lasts 
we  invite  you  to  buy  from  one  to  five  coins,  for, 
each . 45 

1939-S  MS-63.  Brilliant . 17 

1954-S/D  MS-64  (PCGS)  An  especially  choice  speci¬ 
men,  sharp  overmintmark,  nice  surfaces,  and  all 
the  rest . 65 


Penny  Boards 


This  letter  arrived  from  Michael 
McGrath.  The  subject  is  the  penny  boards 
conceived  by  Harlan  Berk  and  distributed  by 
the  Professional  Numismatists  Guild.  These 
boards  have  caught  on  well  and  have  sewed  to 
introduce  the  hobby  to  a  new  generation  of 
youngsters. 

Dear  Friends: 

Recently  I  had  the  pleasure  to  request 
from  Bowers  and  Merena  Galleries  suffi¬ 
cient  PNG  penny  boards  to  distribute  to 
the  students  at  St.  John  the  Evangelist 
School  in  Schenectady,  NY.  Each  year  I 
present  a  lecture  to  two  grades,  either 
grades  4  and  6  or  4  and  5  depending  on 
which  grade  heard  the  lecture  the  previ¬ 
ous  year. 

Since  St.  John's  is  a  private  school,  the 
two  grades  collectively  equal  about  60 
students.  Mary  Tocci  of  your  staff  took 


my  call  for  the  penny  boards,  and  prom¬ 
ised  she  would  be  able  to  send  me  in  time 
for  the  lecture  the  week  before  National 
Coin  Week,  April  20-26,  the  necessary  60 
boards.  I  received  the  boards  within  one 
week  of  my  call,  and  I  want  you  to  know 
the  children  were  thrilled,  and  a  definite 
interest  was  stimulated. 

Although  not  attempting  to  promote 
coin  collecting,  the  lecture  topic  "Your 
Money"  and  the  National  Coin  Week  topic, 
"The  Changing  Face  of  Money"  made  a 
perfect  combination.  I  have  enclosed  my 
Teacher  and  Principal  copy  of  the  lecture 
which  served  as  my  notes  as  well. 

Thanks  again  to  the  PNG  and  Bowers 
and  Merena  Galleries  for  this  wonderful 
educational  project! 

Sincerely, 

—  Michael  McGrath 
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an  adaptation  by  Q.  David  Bower s 


Today's  Lesson  in  Numismatic  and 
Financial  History 

Now,  students,  please  pay  attention  to  the  teacher! 


doubt,  you've 
encountered  this 
term  here  and  there  in  numismatic  litera¬ 
ture. 

By  the  second  week  of  July,  1862,  not 
even  the  "lowly"  copper-nickel  Indian 
cents  were  to  be  seen.  Commerce  in  the 
larger  Eastern  cities  came  to  a  virtual 
standstill  as  there  were  no  coins  with 
which  to  pay  horsecar  fare,  buy  a  glass  of 
beer,  or  get  a  newspaper  or  haircut. 
Quickly,  American  innovation  came  to  the 
fore,  and  in  a  matter  of  days  common 
postage  stamps  were  being  used  as  money, 
a  practice  that  the  government  soon  made 
legal.  Cardboard  chits,  printed  paper  bills, 
brass  encased  postage  stamps  with  mica 
fronts,  and  copper  tokens  were  all  made 
in  wonderful  (numismatically  speaking) 
profusion. 

As  it  turned  out,  Indian  cents  re¬ 
turned  to  circulation  by  early  1864,  soon 
joined  by  a  new  denomination,  the  bronze 
two-cent  piece,  and  in  1865  by  the  nickel 
three-cent  piece,  and  in  1866  bv  the  Shield 
nickel.  Meanwhile,  the  Treasury  kept 
specie  payments  in  suspension,  and  one 
of  Uncle  Sam's  "greenback"  dollars  could 
not  buy  a  dollar's  worth  of  silver  or  gold 
coins.  In  fact,  if  vou  wanted  to  order  Proof 
sets  from  the  Philadelphia  Mint,  that  ven¬ 
erable  institution  would  not  accept  federal 
currency  at  par  in  payment! 

Believe  it  or  not,  a  whole  American 


Whisky  and  Gold 

One  of  several  things  your  editor 
and  the  late  Louis  E.  Eliasberg, 
Sr.,  had  in  common  was  a  love  of 
monetary  history.  To  enjoy  coins  to  their 
fullest,  it  is  important  to  know  their  place 
in  the  chronicle  of  our  nation.  The  follow¬ 
ing  words  were  written  by  Eliasberg  in 
1976  as  part  of  a  talk  he  gave  at  Evergreen 
House  in  Baltimore,  a  facility  owned  by 
The  Johns  Hopkins  University: 

"A  story  which  I  once  read  that  im¬ 
pressed  me  was  about  two  men  who,  in 
1932,  walked  through  the  streets  of  Balti¬ 
more,  one  carrying  a  pint  of  whisky  on  his 
hip  and  the  other  carrying  in  his  pocket 
six  $20  gold  pieces.  In  1932  the  man  who 
carried  the  whisky  was  violating  the  Pro¬ 
hibition  law,  and  the  man  carrying  the 


double  eagles  was  within  the  law.  Con¬ 
sider  their  plight  when  two  years  later, 
in  1934,  the  man  carrying  the  gold 
pieces  was  violating  the  law,  and  the 
man  with  the  pint  of  whisky  was 
within  the  law." 

Further  from  Mr.  Eliasberg: 

"During  President  Johnson's  admin¬ 
istration  he  made  the  following  statement, 
'Unequivocally,  the  commitment  of  the 
United  States  of  America  to  buy  and  sell  gold 
at  the  existing  price  of  $35  an  ounce  will  be 
maintained.'" 

And,  many  more  such  stories  — all 
true  — could  be  related. 


Many  "Stamps,"  Not  a  Coin  in  Sight! 

In  the  way  of  background  information 
for  today's  "lesson"  in  the  Rare  Coin  Review,  I 
point  out  that  by  December  1861,  Northern¬ 
ers  and  Southerners  alike  were  becoming 
quite  worried.  The  North  was  not  having  the 
easy  victories  anticipated  in  the  Civil  War, 
and  the  South  was  also  having  its  problems. 

Reality  had  set  in.  Towns  were  being  in¬ 
vaded,  property  was  being  destroyed,  and 
people  were  being  killed.  "War  is  hell,"  as 
General  Sherman  would  soon  say. 

With  this  uncertainty,  the 
public  began  to  hoard  coins. 
By  December  28, 1861,  the 
Treasury  Department  de¬ 
cided  to  stop  paying 
out  certain  gold  coins, 
followed  immediately 
by  silver.  In  official  no¬ 
menclature  minted  sil¬ 
ver  and  gold  pieces 
were  known  as  specie, 
and  the  act  of  not  parcel¬ 
ing  them  out  at  face  value 
was  called  the  "suspension 
of  specie  payments."  No 
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generation  grew  up  without  knowing  what 
a  Liberty  Seated  halt  dime  or  half  dollar,  or 
gold  eagle  looked  like!  From  1862  until 
1876,  business  was  conducted  using  paper 
money,  minor  coins,  and  tokens,  with 
scarcely  a  gold  or  silver  coin  in  sight. 

Finally,  on  April  20, 1876,  quantity  re¬ 
leases  of  long-stored  silver  coins  were 
made  from  Treasury  vaults.  By  several 
years  later,  copper,  nickel,  silver,  and  gold 
coins  were  once  again  circulating  along¬ 
side  each  other  at  par. 

Now  for  Our  Lesson 

The  following  is  from  Frank  Leslie's  Il¬ 
lustrated  Newspaper,  January  18, 1879,  and 
was  published  under  the  title  "RE¬ 
SUMPTION  ACCOMPLISHED": 

"Make  our  money  as  good  as 
gold,"  said  Senator  [Charles] 
Sumner,  "and  the  gold  of  the  world 
will  come  to  our  assistance,  helping 
all  the  demands  of  business,  and 
adapting  the  currency  to  the  occa¬ 
sion.  Make  our  currency  as  good  as 
gold,  and  the  national  example  will 
be  above  reproach,  while  the  wanton¬ 
ness  of  speculation  will  give  place  to  the 
just  transaction  of  an  honest  commerce. 
The  same  familiar  paper  will  circulate, 
but  changed  from  a  lifeless  corpse  to  a 
living  soul,  recognized  and  honored 
wherever  credit  is  known." 

After  many  years  of  weary  waiting 
and  a  fierce  struggle  with  hostile  influ¬ 
ences,  the  people  of  the  United  States 
find  themselves  in  possession  of  a  cur¬ 
rency  as  "good  as  gold."  With  resump¬ 
tion  accomplished,  the  country  in  its  fi¬ 
nancial  history  has  reached  the  ground 
it  occupied  17  years  ago.  The  event  is 
one  which  may  well  provoke  universal 
rejoicing.  The  merchant,  the  farmer,  the 
mechanic,  and  the  unskilled  laborer 
have  equal  cause  for  gratification  over 
an  event  which  secures  the  national 
honor,  permanently  fixes  the  public 
credit,  and  gives  to  every  man  and 
woman  an  honest  dollar  in  exchange  for 
property  or  service. 

Now  that  the  government  has  be¬ 
gun  the  redemption  of  its  Legal-Tender 
["greenback"]  notes  with  gold,  it  may 
not  be  amiss,  perhaps,  to  take  a  retro¬ 


spective  view  of  the  financial  situation 
forced  upon  the  country  by  an  unwise  and 
most  unhappy  war. 

In  view  of  the  threatening  attitude  as¬ 
sumed  by  the  Southern  States,  Congress 
passed  an  act,  March  2d,  1861,  authorizing 
the  issue  of  $35,000,000  in  Treasury  notes. 
These  notes  were  to  be  receivable  for  all 
debts  due  the  United  States,  including  cus¬ 
toms,  and  made  redeemable  at  any  time 
within  10  years.  The  Act  of  July  17th,  1861, 
authorized  the  issue  of  $50,000,000  and  all 
were  issued.  The  Act  of  July  17th,  1861,  also 
authorized  a  loan  of  $250,000,000,  a  portion 
of  which  was  to  consist  of  Treasury  notes, 
bearing  interest  at  the  rate  of  7-3/10  per 


centum  per  annum,  and  payable  three 
years  after  date.  The  amount  issued  was 
$140,094,750.  The  Act  of  February  25th, 

1862,  authorized  the  government  to  issue 
$150,000,000  of  United  States  notes,  made 
payable  to  bearer.  These  notes  were  not  to 
bear  interest,  and  were  made  legal  tender 
for  all  purposes  except  payment  of  duties 
on  imports  and  interest  on  the  public  debt; 
$150,000,000  more  of  the  same  character  of 
notes  were  authorized  by  the  Act  of  July 
11th,  1862,  and  an  additional  $150,000,000 
by  the  Act  of  March  3d,  1863. 

Certificates  of  indebtedness,  bearing 
interest  at  the  rate  of  six  per  cent,  were  au¬ 
thorized  by  the  Acts  of  March  1st,  and  May 
17th,  1862.  The  amount  issued,  as  per  Trea¬ 
sury  statements,  was  $561,753,241. 

The  Congressional  Act  of  March  3d, 

1863,  authorized  the  issuance  of 
$400,000,000  of  one-year  Treasury  notes 
and  $100,000,000  two-year  notes,  such 
notes  to  bear  interest  not  exceeding  6%,  and 
made  payable  in  Legal-Tender  notes. 
Amount  issued,  $210,920,000. 

Compound  interest-bearing  notes  to 
the  extent  of  $400,000,000  were  authorized 
by  the  Act  of  March  3d,  1863,  of  which  sum 


only  $262,595,440  were  issued. 

By  Act  of  June  30, 1864,  Congress 
authorized  the  issuance  of  $200,000,000 
Treasury  notes  of  denominations  not 
less  than  $10  each,  the  same  to  bear  in¬ 
terest  at  the  rate  of  7-3/10%,  if  not  re¬ 
deemed  on  or  before  the  expiration 
date  of  three  years.  The  Act  of  March 
3d,  1865,  authorized  a  loan  of 
$600,000,000,  of  Treasury  notes  similar 
to  the  foregoing,  all  of  which  were  is¬ 
sued  in  the  shape  of  notes. 

More  than  13  years  have  rolled 
away  since  the  passage  of  the  last- 
named  act,  and  of  all  the  vast  sums  au¬ 
thorized  by  Congress,  only  about 
$346,000,000  of  the  Legal-Tenders 
are  outstanding,  and  these,  at  last, 
are  exchangeable  for  gold.  The 
ability  of  the  country  to  meet  and 
pay  so  much  of  its  indebtedness 
forms  the  lighter  shade  of  the  fi¬ 
nancial  picture. 

As  already  pointed  out,  the 
government  issues  of  paper  aggre¬ 
gated  $225,000,000  during  the  year 
1861.  This  paper  went  into  circulation 
along  with  the  paper  of  the  banks,  and 
swelled  the  volume  of  currency  to  more 
than  double  the  amount  which  the 
whole  country  had  been  using  in  1860. 
The  strain  was  far  too  great  for  the 
maintenance  of  the  bank  and  govern¬ 
ment  notes  at  par. 

The  government  was  wholly  in¬ 
competent  to  redeem  in  gold  [coins], 
and  the  banks  were  unable  to  take  care 
of  their  own  issues  together  with  the  ir¬ 
redeemable  notes  issued  by  the  Trea¬ 
sury  Department.  To  speculate  as  to 
what  might  have  been  the  result  had 
the  Legal-Tender  notes  been  withheld 
would  now  be  a  mere  waste  of  time. 
Suffice  it  to  say  that  the  banks  of  New 
York,  Boston,  and  Philadelphia,  after 
giving  the  government  valuable  finan¬ 
cial  aid  during  the  whole  of  1861, 
found  themselves  unable  to  go  on  after 
that  period  and  maintain  specie  pay¬ 
ments.  Suspension  followed  as  a  neces¬ 
sary  consequence,  and  although  the 
year  1862  opened  with  paper  currency 
at  par,  before  it  came  to  a  close  a  dollar 
in  gold  was  worth  34<T  more  than  a  pa- 
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per  dollar.  In  February,  1863,  a  coin  dollar 
possessed  a  purchasing  power  equal  to 
$1,725  in  currency,  and  in  July  1864,  one 
dollar  in  gold  equaled  $2.85  in  paper. 

The  following  table  — valuable  for 
future  reference -furnishes  the  cur¬ 
rency  price  in  dollars  of  $100  in  gold, 
and  the  gold  price  in  dollars  of  $100  in 
currency,  averaged  by  years,  from  1862 
to  1868: 


Cost 

in  paper  money  to  buy  $100 

gold  coins: 

1862 

•  $113.38. 

1863 

•  $145.27. 

1864 

•  $203.35. 

1865 

•  $157.36. 

1866 

•  $140.97. 

1867 

•  $138.27. 

1868 

•  $139.77. 

1869 

•  $133.08. 

1870 

•  $114.99. 

1871 

•  $111.79. 

1872 

•  $112.49. 

1873 

•  $113.89. 

1874 

•  $111.29. 

1875 

•  $115.19. 

1876 

•  $111.59. 

1877 

•  $104,795.5 

1878 

[data  incomplete)  •  $1.02. 

The  first  premium,  so-called,  on 

gold  was  quoted  in  January,  1862,  the 
figure  standing  at  105.  It  was  not  un¬ 
til  February,  1877,  that  the  premium 
reached  this  point  again,  at  which  time 
it  was  quoted  at  104-5/8. . .  It  fluctuated 
at  merely  nominal  rates  during  suc¬ 
ceeding  months,  and  closed  at  par  be¬ 
fore  the  year  ended. 

Notwithstanding  the  suspension 
of  specie  payments,  matters  went  on  as 
merry  as  marriage-bells  from  1862  to 
1873.  Business  moved  briskly,  specula¬ 
tion  flourished,  men  made  and  squan¬ 
dered  fortunes,  and  few  or  none  appre¬ 
hended  the  coming  of  an  evil  day. 

The  crash  came  at  last,  and  the 
country  awoke  to  the  fact  that  an  in¬ 
flated  irredeemable  currency  was  an  evil 
which  ought  to  be  eradicated.  The  44th 
Congress,  elected  in  1874,  fresh  from 
their  constituencies,  enacted  the  Re¬ 
sumption  Law,  and  fixed  January  1, 


1879,  as  the  date  of  its  operation.  The  men  of 
business  who  managed  to  escape  financial 
ruin,  together  with  the  banks,  began  to 
shape  their  affairs  to  meet  the  new  order  of 
things;  and  at  last  resumption  is  an  accom¬ 
plished  fact.  It  came  as  quietly  as  the  snow¬ 
flake  falls.  In  spite  of  opposition  and  evil 


prophecies  it  has  come  to  the  country  with¬ 
out  creating  the  slightest  disturbance  to 
business  or  the  least  excitement  in  commer¬ 
cial  circles. 

Now  that  men  can  exchange  green¬ 
backs  for  gold,  they  don't  care  for  the  metal. 
There  is  no  run  upon  the  banks  or  the  Trea¬ 
sury.  On  Thursday,  the  first  day  of  resump¬ 
tion  by  the  government,  the  Sub-Treasury  in 
this  city  received  about  $400,000  of  gold,  and 
paid  out  little  more  than  $132,000.  Gold  Cer¬ 
tificates  to  the  amount  of  $300,000  were  sent 


in  and  exchanged  either  for  currency  or 
Clearinghouse  certificates.  Banks  sent  in 
gold  and  received  certificates  represent¬ 
ing  government  Legal-Tenders,  and  in¬ 
dividuals,  as  a  matter  of  choice,  received 
the  greenback  currency.  Resumption,  as 
we  have  ever  contended,  was  something 
to  be  desired  rather  than  dreaded.  It  was 
the  one  national  blessing  needed  to  raise 
the  country  from  bankruptcy  and  ruin  to 
prosperity  and  happiness.  It  has  come  as 
a  New  Year's  gift  to  our  people.  The  vo¬ 
cation  of  the  gold  gambler  is  gone,  and 
the  poor  man's  dollar  is  equal  to  that  of 
the  "bloated  bondholder." 

During  a  period  of  16  years  we 
have  been  using  a  currency  having  no 
specie  basis.  A  generation  has  grown 
up  within  the  time,  who  practically 
know  nothing  of  the  uses  of  gold  and 
its  need  as  a  regular  of  currency.  The 
time  of  waiting  has  been  long,  and  yet 
we  have  accomplished  more  than  did 
England  under  like  circumstances.  For 
nearly  a  quarter  of  a  century  —  from  1797 
to  1821  —  specie  payment  remained  sus¬ 
pended  in  that  country,  and  when  at  the 
last  resumption  came  to  her  people,  it 
was  a  hard  and  grinding  resumption.  It 
has  been  well  said  that  national  sus¬ 
pensions  are  "big  things"  and  oftener 
end  in  repudiation  than  resumption. 
England,  France,  and  the  United 
States  have  set  the  world  an  example 
which  makes  the  name  of  each  a  syn¬ 
onym  for  honor  and  integritv.  On  the 
other  hand,  Russia  has  been  suspended 
about  60  years,  and  may  not  resume 
within  a  century  to  come.  Austria  has 
been  suspended  19  years,  and  Brazil 
quite  half  a  century.  Tire  present  govern¬ 
ments  of  Spain  and  Turkey,  in  all  human 
probability,  will  never  resume. 

But  while  we  have  successfully 
achieved  resumption,  we  might  have 
reached  that  result  at  a  much  earlier 
date  had  our  government  and  people 
been  as  wise  as  those  of  France.  During 
our  war  troubles  Congress  authorized 
the  government  to  issue  its  own  notes 
free  from  interest.  At  the  same  time  the 
national  banks  were  constituted  and 
given  authority  to  issue  bills  equivalent 
to  the  security  deposited,  less  10%.  Not 
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so  with  our  revolutionary  ally.  When 
France  became  involved  with  Germany, 
her  government  authorized  the  Bank  of 
France  to  increase  its  issue  from 
$280,000,000  to  $640,000,000.  This  in¬ 
crease  the  government  borrowed.  In 
consideration  of  this  loan  the  bank, 
with  no  adequate  specie  reserve,  was 
permitted  to  issue  legal  tender  and  loan 
it  at  interest.  The  government  repaid  its 
loan  to  the  bank  as  quickly  as  possible, 
and  so  fast  as  the  notes  were  paid  in  the 
bank  authorities  canceled  them.  Had 
the  same  policy  been  pursued  here,  we 
should  have  arrived  at  resumption 
years  ago,  and  the  croaking  of  the 
Greenbacker  [the  Greenback  Party  be¬ 
came  a  minor  political  force]  would 
never  have  been  heard  in  the  land.... 

Now  that  the  country  has  reached 
resumption,  and  our  financial  condition 
is  bettered  thereby,  the  people  should 
demand  that  Congress  repeal  the  foolish, 
if  not  downright  dishonest  silver  Act  of 
February  28th,  1878  [which  provided  for 
the  coinage  of  what  numismatists  know 
today  as  the  Morgan  silver  dollar].  The 
experience  of  the  country  has  no  need 
for  silver  save  for  subsidiary  purposes.  If 
the  people  could  dispense  with  silver 
dollars  when  silver  was  dear,  surely  they 
do  not  need  them  now  when  silver  is 
plenteous  and  cheap.  From  1864  to  1868, 
both  years  inclusive,  the  government 
only  coined  full  silver  dollars  to  the  ex¬ 
tent  of  $229,000.  In  the  International 
Monetary  Conference,  held  at  Paris  in 
1867,  the  statement  that  we  possessed  a 
double  standard  was  disproved  by 
showing  of  the  total  silver  coinage  by  the 
United  States  Mint  of  $136,351,512  of  sil¬ 
ver,  only  $4,366,340  consisted  of  the  full 
dollar  or  412.5  grains,  while  $131,985,472 
consisted  of  its  subdivisions  reduced  7% 
in  weight,  and  not  a  legal-tender  beyond 
five  dollars.  During  the  five  years,  end¬ 
ing  with  1868,  this  now  strangely  vener¬ 
ated  "dollar  of  our  fathers"  bore  a  pre¬ 
mium  of  3%.  Then  no  patriots  were 
found  lauding  and  clamoring  for  the  an¬ 
cient  historical  dollar.  Why?  Because  the 
game  would  not  pay.  Without  pursuing 
this  matter  further,  we  will  simply  add 
that,  as  a  first-class  commercial  nation, 


the  United  States  does  not  require  a  double 
standard,  nor  can  the  people  afford  to  use 
fraudulent  silver  dollars  for  the  accommo¬ 
dation  of  the  so-called  bonanza  kings  of  the 
Pacific  Coast. 

More  Could  be  Said 

In  monetary  and  numismatic  history, 
one  story  often  leads  to  another,  and  we'll 
stop  shortly,  lest  this  turn  into  a  book!  How¬ 
ever,  it  is  worth  mentioning  that  the  Act  of 
February  28, 1878,  which  provided  for  new 
coinage  of  (Morgan  design)  silver  dollars, 
was  done  to  help  support  the  "bonanza 
kings,"  the  owners  of  silver  mines  in  Nevada 
(in  particular)  and  elsewhere.  The  market 


The  following  is  excerpted  from  an  inter¬ 
esting  letter  received  recently  from  K.G.: 

You  probably  hear  it  all  the  time,  but 
now  it's  my  turn.  I've  read  so  much  written 
by  you  that  I  feel  like  we 
are  old  friends.  Unlike 
yourself,  I  pursued  ge¬ 
ology  for  my  vocation, 
and  numismatics  as  my 
hobby.  I'm  51,  and  have 
collected  coins  since 
1954  (my  father  started 
collecting  coins  in  the 
late  1920s).  My  other  big 
passion  is  collecting 
minerals  and  mining 
memorabilia,  especially 
copper  mining  items 
from  the  eastern  part  of  the  United  States. 

About  10  years  ago,  I  completed  my 
date  collection  of  large  cents,  and  I  won¬ 
dered  where  to  go  from  there.  That  is 
when  I  discovered  the  state  copper  coin¬ 
age  of  the  period  of  the  Confederation. 
Last  summer  I  was  the  highest  bidder  (by 
mail)  on  a  group  lot  of  seven  low-grade 
coins,  all  unattributed,  in  an  auction  con¬ 
ducted  by  [well-known  dealer], 

I  am  writing  to  you  about  an  About- 
Good  1785  Vermont  landscape-type  copper 
included  in  the  group  lot.  Knowing  the 
Vermont  coinage  had  the  smallest  number 
of  varieties,  I  decided  to  start  the  attribution 
process  with  the  Vermont  piece  when  I  re- 


had  reached  a  peak  in  the  1860s  and  had 
been  falling  ever  since.  Under  this  legisla¬ 
tive  act.  Uncle  Sam  minted  hundreds  of 
millions  of  silver  dollars  that  were  not 
needed  in  the  channels  of  commerce. 
Many  were  stored  in  Treasury  vaults,  only 
to  emerge  decades  later  (including  during 
the  great  Treasury  release  from  November 
1962  to  March  1964),  to  delight  a  new  gen¬ 
eration  of  numismatists. 

Due  to  such  things  as  you  have  just 
read,  today  we  can  all  enjoy  Mint  State 
Morgan  silver  dollars  and  prices  that  are 
tiny  fractions  of  what  they  might  have 
been  if  all  of  these  political  shenanigans 
had  not  taken  place! 


ceived  the  group.  After  reading  a  re¬ 
print  of  Hillver  C.  Ryder's  1920  article,  I 
keyed  on  his  Vermont  variety  No.  5, 
which  he  described  as  having  the  sun's 
face  rising  behind  the 
mountain,  left,  as  on 
my  specimen,  but  de¬ 
scribed  as  having  a 
horizontal  line  that 
separates  the  "date 
from  the  device" 
which  mine  lacks.  A 
reprint  of  Richard¬ 
son's  1947  Numisma¬ 
tist  article  adds  the  fact 
that  cast  copies  of  the 
Rvder-5  are  reported. 
My  coin  appears  to  be 
cast,  although  the  edges  are  rough. 

Next,  I  switched  to  Breen's  Complete 
Encyclopedia  ofU.S.  and  Colonial  Coins. 
Breen  arranges  his  discussion  of  Ver¬ 
mont  coppers  on  their  date  of  issue.  I 
found  nothing  close,  until  I  read  the 
last  line  of  Breen's  listing  for  the  Ryder 
4.  This  comment  directs  the  reader  to 
Breen  No.  735,  the  1785  issue  of  the 
"Bungtown  Mint."  This  was  it,  an  illus¬ 
tration  of  my  Ryder-5... 

Editor's  note:  Finds  can  indeed  be  made, 
and  although  I  haven’t  seen  this  coin,  if  it 
proves  to  be  an  authentic  piece,  which  it 
seems  to  have  a  good  chance  of  being  -  the 
piece  is  worth  multiple  thousands  of  dollars! 


A  Lucky  Find! 
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Half  Dimes 

We  offer  a  nice  selection  of  half  dimes  including 
scarce  "type"  issues  in  higher  grades  (such  as  the 
1800  that  leads  our  listing)  as  well  as  scarce  dates  and 
varieties.  Our  presentation  of  Liberty  Seated  varieties 
is  especially  notable.  Take  your  pick  of  the  varieties 
you  would  like  most  to  own. 


Choice  1800  Half  Dime 


1800  Valentine-1.  AU-50  (PCGS).  Attractively  toned 
in  deep  russet  (we  use  russet  sparingly;  some  time 
ago  a  client  stated  that  if  there  was  one  word  he 
did  not  like,  it  was  russet;  it  reminded  him  of 
apples  and  other  produce,  not  coins)  and  light 
blue.  A  high-grade  and  artistically  satisfying  ex¬ 
ample  of  the  first  year  of  the  Draped  Bust  obverse 
in  combination  with  the  Heraldic  Eagle  reverse. 
Really  choice!  You'll  like  this  one . 3,695 

1830  V-l.  Rarity-3.  MS-61  (ANACS) . 315 

1831  V-5.  AU-58 .  265 

1833  V-3.  EF-40  (ANACS) . 139 

1835  V-6.  Small  Date,  Large  5C.  MS-64  (PCGS). 

Sharp  and  lustrous.  A  beauty.  Another  piece  that 

could  take  MS-65  honors . 1,295 

1835  V-6.  AU-53  (ANACS) . 235 

1835  V-7.  Small  Date,  Small  5C.  MS-63  (PCGS). 
Nicely  toned  in  gold  and  rose.  Ideal  for  a  date  set 
or  a  type  collection . 535 

Liberty  Seated  Half  Dimes 


1837  Liberty  Seated.  No  Stars,  Flat-Top  1.  MS-64 

(PCGS).  Attractive,  very  lustrous,  and  with  beau¬ 
tiful  mint  frost.  If  you  have  been  searching  for  a 
high-quality  example  for  your  type  set,  this  may 
well  be  it.  Here,  indeed,  is  a  marvelous  opportu¬ 
nity . 1,595 

This  design  was  adapted  from  Christian  Gobrecht's 
beautiful  silver  dollar  of  1836  and  is  certainly  one  of  the  finest 
motifs  in  the  half  dime  series.  Liberty  Seated  half  dimes  (and 
dimes,  too)  without  obverse  stars  were  struck  at  the  Philadel¬ 
phia  Mint  in  1837  and  at  New  Orleans  in  1838  (1838-0)  and  not 
otherwise.  The  absence  of  stars  gives  them  a  cameo-like  as¬ 
pect. 

1837  No  Stars.  AU-50.  Attractive  gold  and  blue  ton¬ 
ing . 379 

1839  No  Drapery.  MS-64  (NGC).  Brilliant,  frosty,  lus¬ 


trous— and  a  nice  strike,  too! . 725 

1842  MS-64  (NGC).  Brilliant,  satiny  surfaces.  Lovely 
to  look  at!  Still  lovelier  to  own!  We  own  it  now; 
you  should  own  it  instead . 649 

1844  MS-64  (PCGS).  Brilliant  and  mostly  prooflike. 

An  extremely  choice  specimen,  nicer  than  some 
we  have  seen  graded  MS-65.  Quality! . 595 

1845  MS-64  (PCGS).  Lustrous  with  light  golden  ton¬ 
ing . 595 

1845  AU-50 . 95 

1849  Repunched  date.  VF-20 . 49 

1851-0  MS-63  (PCGS).  Light  golden  toning  over  sil¬ 
ver  surfaces.  Quite  elusive  at  this  grade  level.  In 
general,  all  New  Orleans  silver  coins  made  prior 
to  February  1853  are  very  difficult  to  locate  in 


choice  Mint  State . 795 

1851-0  AU-55  (NGC) . 235 

1853  Arrows.  MS-64  (NGC).  Brilliant  centers  with 

light  yellow  peripheral  toning . 675 


Arrows  were  added  to  the  date  to  signify  the  reduced 
weight  authorized  by  the  Act  of  February  21, 1853.  Although 
the  weight  stayed  at  the  reduced  level,  arrows  were  used  only 
through  1855,  then  discontinued. 


We  extend  a  warm  welcome  to 
Denise  D'Eri,  who  joins  us  in  our  Ad¬ 
ministration  Department.  Denise  lives 
here  in  Wolfeboro  and  enjoys  biking, 
gardening,  and  kayaking  as  her  out¬ 
door  activities.  Right  now,  Denise  is 
helping  with  several  projects  includ¬ 
ing  the  vastly  revised  book  by  Dave 
Bowers,  A  Buyer's  Guide  to  the  Rare 
Coin  Market. 


1853  Arrows.  MS-64  (PCGS).  Brilliant . 675 

1853  Arrows.  MS-63  (PCGS).  Brilliant . 335 

1853  Arrows.  AU-50.  Light  golden  toning . 110 

1854  Arrows.  MS-64  (NGC).  Brilliant  and  lustrous.  635 

1854  Arrows.  MS-64  (PCGS).  Brilliant . 635 

1854  Arrows.  MS-60.  Brilliant . 195 

1854  Arrows.  AU-58 . 145 


Gem  1854-0  Half  Dime 


1854-0  Arrows.  MS-65  (PCGS).  Brilliant.  A  splendid 
specimen,  one  of  the  nicest  we  have  ever  seen  or 
handled.  A  great  find  for  the  connoisseur.  4,650 
1854-0  Arrows.  MS-64  (PCGS).  Medium  blue  and 
iridescent  toning.  A  splendid  coin  of  a  quality  sel¬ 
dom  seen  except  when  old-time  collections  are 

brought  on  the  market . 1,795 

1854-0  Arrows.  MS-63  (NGC).  Brilliant  and  espe¬ 
cially  frosty.  Delicate  golden  toning  around  the 
rims.  The  New  Orleans  version  is  considerably 
rarer  in  this  grade  than  is  the  Philadelphia  Mint 


1854  half  dime . 795 

1857  AU-50.  Attractive  toning . 99 

1857-0  AU-50.  Brilliant . 195 


1858  Inverted  Date.  MS-64  (NGC).  Brilliant  and 
frosty  with  some  light  golden  toning.  This  is  one 
of  the  most  glaring  die  cutting  errors  of  the  19th 
century.  The  date  was  first  cut  upside  down  and 
then  corrected!  An  especially  interesting  coin 
you'll  enjoy  having  in  your  collection.  The  die 
blunder  is  sharply  visible  under  low  magnifica¬ 
tion.  Elusive  in  all  grades,  rare  so  fine . 1,750 

1858  MS-64  (PCGS).  Brilliant  and  lustrous . 525 

1858  MS-62.  Brilliant . 165 

1858  Clashed  dies.  EF-45 . 55 

1859  Proof-64  (NGC).  Important  sub-type  with  hol¬ 

low  star  points  and  slightly  differently  configured 
Miss  Liberty  (this  die  being  attributed  to  Anthony 
C.  Paquet,  per  conventional  wisdom) . 1,995 

Elsewhere  in  numismatics,  Paquet  is  remembered  not 
onlv  for  manv  pattern  coins,  but  for  the  distinctive  reverse 
employed  on  certain  varieties  of  18hl  $20  gold  pieces.  Interest¬ 
ingly,  the  New  Orleans  1859-0  half  dime  is  of  the  standard 
type— not  the  Paquet  variation. 

1859  MS-65  (NGC).  Lustrous  surfaces  with  delicate 
toning.  Curious,  ephemeral  type  with  hollow  star 

points . 1,350 

1859-0  MS-64  (NGC).  Brilliant.  Tilts  issue  is  relatively 
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available  in  lower  grades,  but  is  fairly  elusive  in 
Mint  State,  particularly  in  the  high  preservation 


offered  here . 925 

1859-0  MS-64  (PCGS).  Especially  lustrous  and  bril¬ 
liant.  A  splendid  specimen,  not  often  seen.  ..  925 
1862  MS-65  (NGC)  Brilliant.  Pivotal  Civil  War 

year . 995 

1862  MS-62  (PCGS).  Light  golden  surfaces . 165 


1863  EF-40  (NGC).  Brilliant  with  much  lustre  at  the 

rims.  A  rare  Civil  war  era  date,  one  of  just  18,000 
business  strikes  coined.  1  and  8  in  date  re¬ 
punched.  Lots  of  foundational  value  here;  the  1863 
is  hard  to  find  in  any  grade . 450 

1863- S  MS-64  (NGC).  Brilliant.  This  1863-S  combines 

high  grade,  great  eye  appeal,  and  a  generous 
measure  of  rarity.  A  true  find  for  the  connoisseur 
and  specialist . 1,575 

1864  MS-63.  Attractive  gunmetal-blue  toning.  A  busi¬ 

ness  strike,  not  a  Proof,  and  thus  of  great  rarity. 
Much  foundational  value,  as  even  a  well-worn  1864 
half  dime  is  a  numismatic  delicacy . 1,295 

1864- S  MS-60.  Light  golden  toning.  About  as  nice  as 

this  issue  is  generally  found.  Branch  mint  half 
dimes  were  not  recognized  for  their  numismatic 
desirability  until  two  or  three  decades  later,  by 
which  time  most  had  acquired  wear . 625 

So  far  as  we  are  able  to  determine,  as  late  as  the  1880s 
there  was  only  one  dealer  specializing  in  San  Francisco  Mint 
silver  coins.  In  high  grades,  nearly  all  issues  of  the  1850s  and 
1860s  are  rare.  We  suspect  that  most  pieces  of  this  coinage 
were  exported  to  the  Orient. 

1864-S  AU-58  (NGC).  Brilliant . 495 

1865  Proof-65  (NGC).  A  splendid  gem  with  light  lilac 

toning.  The  1865  is  one  of  the  most  desirable  dates 
of  the  half  dime  series.  Not  only  is  the  Proof  mint¬ 
age  low  (just  500  pieces),  but  business  strikes  are  rare 
as  well.  Again,  lots  of  foundational  value . 1,750 

1866  MS-63  (PCGS).  Brilliant  at  the  centers  giving 

way  to  gorgeous  iridescent  toning  on  the  rims.  A 
superb  and  numismatically  memorable  specimen 
of  one  of  the  lowest-mintage  coins  in  the  half  dime 
series.  Yet  another  half  dime  that  is  highly  re¬ 
garded  at  all  levels  of  preservation.  The  connois¬ 
seur  will  like  this  one . 1,195 

Far  rarer  than  an  equivalent  Proof,  as  Proofs  were  sold 
at  a  premium  by  the  Mint  and  were  saved  by  numismatists, 
while  business  strikes  were  generally  ignored. 

1866  EF-45.  Deep  rose  toning.  Rare  date . 625 

1867-S  MS-62.  1  in  date  repunched  at  base.  Frosty, 
lustrous  surfaces  with  light  golden  toning.  A 
popular  branch  mint  issue,  quite  scarce  in  Mint 
State . 695 

Walter  Breen's  comment,  "usually  in  low  grades,  very 
rare  choice,"  is  worth  quoting  here  (cf.  Encyclopedia,  p.  297). 

Half  dimes  were  discontinued  in  1873.  It  was  felt  that 
when  specie  payments  were  resumed  (which,  as  it  turned  out, 
began  in  a  significant  way  on  April  20, 1876),  the  half  dime 


Maximize  Your  Enjoyment 

Buy  a  book  or  two  or  three  for  your 
library.  We  encourage  you  to  do  this, 
and  to  help  you  along  we  offer  you  spe¬ 
cial  discounts.  See  our  Books  for  Sale! 


would  compete  with  the  nickel  five-cent  piece,  and  people 
would  prefer  the  silver  half  dimes. 

1869  MS-64.  Brilliant  with  light  amber  toning. 
Needle-sharp  strike.  Rarer  at  this  Mint  State  level 


than  as  an  equivalent  Proof . 750 

1873-S  AU-55  (PCGS).  Brilliant . 109 


Dimes 

This  issue  of  the  Rare  Coin  Review  offers  many  in¬ 
teresting  dimes  from  the  Draped  Bust  style  (1805) 
onward.  Among  Capped  Bust  varieties  are  several 
Mint  State  pieces.  Liberty  Seated,  Barber,  and  Mer¬ 
cury  dimes  also  include  interesting  opportunities. 

Draped  Bust  Dimes 

Splendid  1805  Dime 


1805  John  Reich-2.  4  Berries.  AU-55  (ANACS).  A 
splendid  coin  with  silver  and  light  iridescent  sur¬ 
faces . 2,895 

1805  JR-2.  4  Berries.  EF-40.  A  very  nice  specimen. 

This  will  look  great  in  your  type  set! . 1,495 

1805  JR-2 . 4  Berries.  VG-10  (PCGS).  Silver-gray  sur¬ 
faces . 595 

Capped  Bust  Dimes 


1814  JR-3.  Large  Date.  MS-63  (NGC).  Brilliant  and 

lustrous  with  delicate  toning . 2,195 

1820  JR-8.  Rarity-3.  Large  0  in  date.  EF-40  (ANACS). 
Nicely  toned . 319 

Landmark  1821  Dime 


1821 JR-6.  Small  Date.  MS-64  (NGC).  Light  gold  and 
lilac  toning  over  highly  lustrous  surfaces.  An  ex¬ 
ceptionally  nice  specimen! . 4,295 

1821 JR-7.  Large  Date.  AU-50  or  finer.  Intermingled 
gold,  gray,  and  blue  iridescence  complements 
both  surfaces.  This  is  the  surface  one  expects  to 
find  on  a  piece  from  an  old-time  private  or  mu¬ 
seum  collection.  A  find  for  the  connoisseur.  .  685 
1821  JR-8.  Large  Date.  EF-40.  Light  gold  surfaces.  349 
1821 JR-10.  Rarity-3.  AU-55  (ANACS).  Much  original 
mint  lustre  still  remains . 675 


1823/2  JR-1.  Small  E's.  AU-50 .  635 

1827  JR-3.  MS-62  (NGC).  Brilliant.  Not  easy  to  find  at 
this  grade  level  (just  try  to  locate  another!).  Add 
it  to  your  cabinet  for  only . 1,295 

1827  JR-7  Rarity-3.  AU-55  (NGC).  Silver  and  irides¬ 
cently  toned  surfaces.  Lots  of  eye  appeal . 625 

1828  JR-1.  Small  10  C  on  reverse.  MS-62  (NGC).  Bril¬ 
liant . 1,695 

1829  JR-6.  Rarity-3.  Small  10C  EF-45 .  295 

1831  JR-4.  MS-61  (NGC).  Brilliant . 795 

1831  JR-5.  MS-63.  Rim  break  on  reverse.  Sharply 

struck.  Pleasing  light  toning.  A  nice  candidate  for 

your  type  set . 995 

1834  JR-1.  Large  4.  MS-62  (NGC).  Beautiful  frosty 
surfaces  with  delicate  gold  toning  around  the 

rims.  Lots  of  eye  appeal  with  this  one! . 895 

1834  JR-5.  Large  4.  MS-63  (NGC).  Condition  Census. 
Mostly  brilliant  with  rosy  gold  peripheral  toning. 
About  equal  in  quality  to  the  finest  example  of  the 
variety  known  to  the  authors  of  the  John  Reich 
dime  book.  You  could  search  for  years  and  not 
find  its  equal.  Ideal  for  the  variety  specialist  as 
well  as  the  "type"  collector . 1,295 


1835  JR-1.  MS-64  (PCGS).  Attractive  satiny  surfaces.  A 
splendid  specimen  that  will  satisfy  the  connoisseur. 
If  you  have  been  seeking  a  quality  half  dime  of  the 

Capped  Bust  type,  consider  this  beauty . 2,295 

1835  JR-1.  MS-63  (PCGS).  Light  gold  toning.  ..  1,095 
1835  JR-5.  AU-50 .  345 


1835  JR-9.  MS-64  (NGC).  Probably  Condition  Cen¬ 
sus.  Brilliant  and  frosty.  An  outstanding  example, 
probably  in  the  Condition  Census  for  the  die  va¬ 


riety.  A  prize  for  the  alert  specialist . 2,295 

1836  JR-1.  Rarity-3.  MS-62  (NGC) . 795 

1836  JR-1.  Rarity-3.  AU-58  (PCGS) . 395 

1836  JR-2.  AU-58  (NGC) . 395 

1837  JR-2.  Rarity-2.  EF-40 . 195 


Splendid  1837  Capped  Bust  Dime 


1837  JR-4.  MS-64  (PCGS).  A  splendid  and  thoroughly 
choice  example,  one  of  the  very  finest  in  exist¬ 
ence-far  ahead  of  the  finest  known  (MS-60)  to 
the  authors  of  the  Early  U.S.  Dimes.  1 796-1837  ref¬ 
erence  book! . 2,850 

July-August  1998/ Rare  Com  Rci'iew  #124 


24 


United  States  Silver  Coins  for  Sale 


Jk  - 

Liberty  Seated  Dimes 

1837  Liberty  Seated,  No  Stars.  AU-55  (PCGS). 
Light  silver  gray  surfaces.  First  year  of  the  new 


design . 895 

1838  Large  Stars.  AU-50  (PCGS) . 169 

1838  Large  Stars.  EF-45 . 75 


Remarkable  Quality  1842-0  Dime 


1842-0  MS-61  (NGC).  Light  golden  toning  enhances 
both  surfaces.  An  exquisite  strike,  a  splendid  im¬ 
pression.  We  doubt  that  as  many  as  15  different 
examples  grading  MS-60  or  better  could  be  ac¬ 
counted  for.  A  prize  coin  by  any  standard.  3,450 

1847  MS-63  (NGC).  Brilliant  and  lustrous.  Very  scarce 
at  this  grade  level . 1,950 

1847  VF-30.  Golden  toning . 75 

1848  MS-62  (NGC).  Brilliant.  Ideal  for  a  type  set  as 

well  as  a  specialized  collection . 625 

1853  No  Arrows.  AU-58  (NGC).  Lightly  toned.  Date 
high,  nearly  touching  base  of  rock  above.  Scarce, 
just  95,000  pieces  were  struck  without  arrows  at 
the  date,  and  many  of  those  were  probably  melted 
when  the  design  change  occurred  (arrows  placed 
at  date)  later  in  the  year . 695 

Pleasing  Gem  1853  Dime 


1853  Arrows.  MS-65  (PCGS).  An  especially  pleasing 
specimen,  a  brilliant,  lustrous  gem  example  of  the 
first  year  with  arrows  at  the  date.  A  candidate  for 

inclusion  in  a  high-quality  type  set . 2,695 

1853  Arrows.  MS-64  (NGC).  Brilliant.  A  popular 

"type"  coin  in  any  season . 1,050 

1853  Arrows.  MS-64  (PCGS).  Brilliant  and  frosty. 

Ever-popular  for  type  set  purposes . 1,050 

1853  Arrows.  MS-63  (PCGS).  Pale  champagne  irides¬ 
cence  at  the  centers  changes  to  rich  golden  brown 
peripherally.  Wisps  of  navy  blue  can  be  seen  at 
the  extreme  rims.  A  popular  three-year  design 

type . 775 

1854-0  Arrows.  MS-62  (PCGS).  Medium  gray  and 
light  golden  toning.  A  very  "nice"  coin;  high 
grade  and  low  price  meet  to  create  a  worthwhile 
buy  for  only . 895 

1857- 0  MS-64  (PCGS).  Brilliant  centers  with  deep 

gold  peripheral  toning . 975 

1858- 0  AU-50  (PCGS).  Light  gold  surfaces . 365 

1859  AU-50.  Golden  toning . 145 

1863-S  AU-50.  Brilliant  and  lustrous . 575 

Rare  in  high  grades.  Most  of  these  coins  went  to  the 
Orient  and  were  melted. 


1864  MS-62  (PCGS).  Brilliant.  A  rare  date  in  Mint 
State;  only  11,000  business  strikes  were  coined  in 
an  era  in  which  none  were  placed  into  circulation. 
Variety  with  6  and  4  in  date  not  touching.  Struck 
from  heavily  clashed  dies,  one  of  many  die  idio¬ 
syncrasies  that  can  be  found  on  silver  coins  of  the 

general  era  1861-1865 . 1,250 

1867  Proof-63  (PCGS).  A  brilliant,  glittering  specimen 
of  a  highly  prized  date.  An  1867  dime  is  rare  at  any 
grade  level,  from  well-worn  upward.  This  lovely 
Proof  seems  to  us  to  be  an  especially  worthwhile 


buy  for  only . 950 

1869  EF-40 . 79 

1870  MS-63  (PCGS).  Brilliant . 495 

1872-S  AU-53  (PCGS).  Brilliant . 575 


1873  Arrows  at  date.  AU-50  (PCGS).  Attractive 
golden  and  light  iridescent  toning.  One  of  the 
nicest  you'll  ever  see  at  the  AU  grade  level.  350 
1874-S  Arrows  at  date.  AU-55  (PCGS).  Ever  popular 

for  type  set  purposes . 625 

1876-CC  MS-63.  Brilliant  with  just  a  hint  of  light  gold 

peripheral  toning . 395 

1884-S  MS-62  (PCGS).  Scarce  in  all  high  grades.  A  find 

for  the  specialist . 875 

1885  MS-64  (PCGS).  Brilliant . 395 

1885  MS-63.  Brilliant  centers  with  light  amber  periph¬ 
eral  toning . 219 

1890-S  MS-62  (NGC).  Brilliant  with  delicate  periph¬ 
eral  toning . 549 

Barber  Dimes 

Barber  dimes  emphasize  high-grade  lightly  cir¬ 
culated  pieces,  although  some  of  lower  grades  are 
offered  as  well,  as  are  some  Mint  State  coins.  Our  re¬ 
cent  buying  trip  yielded  a  number  of  choice  and 
interesting  pieces  including  rare  varieties. 


1892  EF-45.  First  year  of  the  design . 39 

1892- 0  EF-45.  Lightly  toned . 65 

1893  EF-40 . 39 

1893- 0  EF-45  (ANACS) . 159 

1893-0  VF-25 . 129 


1895  F-15.  A  scarce  early  date  in  the  Barber  dime  se¬ 
ries,  one  that  is  in  constant  demand  in  grades  of 
Fine  or  higher.  This  is  the  most  highly  regarded 
date  among  Barber  dimes  1892-1916  (with  the 

1894  in  second  place) . 365 

1895-0  VF-35  (PCGS).  What  a  nice  coin  this  is!  The 
key  mintmark  (except  for  the  famous  1894-S)  in 


We  enjoy  coins  ourselves... 

and  we  will  do  your  best  to  share  our 
enjoyment  with  you.  Coin  collecting 
has  been  called  the  world's  finest 
hobby.  The  building  of  a  fine  collec¬ 
tion  can  be  a  stimulating  mental  chal¬ 
lenge,  a  pleasant  pursuit,  an  escape 
from  the  cares  of  the  everyday  world. 
And,  no  two  collections  are  ever  ex¬ 
actly  alike. 


the  Barber  dime  series.  In  demand  in  anv  sea¬ 


son . 1,395 

1895- 0  F-12.  Rare  in  any  and  all  grades.  This  attrac¬ 

tive  specimen  will  fill  in  that  space  in  your  al¬ 
bum . 735 

1896  VF-20 . h2 

1896- 0  F-15.  A  scarce  semi-key  date,  and  a  coin  that 

approaches  VF-20  overall . 265 

1897  AU-50 . 65 

1897- 0  F-12.  Light  gold  surfaces . 259 

1899- S  AU-58  (NGC).  Brilliant.  Scarce . 235 

1900  AU-50 . 55 

1900- 0  EF-40 . 219 

1901- 0  VF-20 . 22 

1901-0  F-12 . 12 


1902-0  MS-63  (PCGS).  Brilliant  and  quite  rare  in  this 
combination  of  high  grade  and  excellent  eye  ap¬ 


peal . 975 

1902-0  VF-20 . 22 


1902-S  MS-60.  Lustrous.  Much  finer  aesthetically  than 
the  grade  indicates,  let's  say  it  is  a  technical  MS-60 
and  an  aesthetic  MS-63  (grading  isn't  simple,  as 


you  know)! . 350 

1903  AU-58 . 75 


1903-0  MS-60.  Brilliant  centers  with  light  gold  periph¬ 


eral  toning . 265 

1903-0  AU-53  (ANACS) . 99 

1903-S  EF-40.  A  very  nice  specimen  of  one  of  the  key 
issues  in  the  Barber  dime  series.  Only  occasionally 
do  we  have  an  example  to  offer  for  sale . 750 

1903- S  F-12.  Light  golden-gray.  A  low-mintage,  key 

date . 350 

1904- S  VF-35.  Warm  golden  surfaces . 235 

1905- 0  EF-45 . 75 

1905-S  MS-60,  prooflike . 265 

1905-S  MS-60.  Light  gold  toning . 225 

1905- S  VF-30 . 22 

1906  AU-50  (ANACS) . 45 

1906- D  AU-55.  First  Denver  Mint  issue . 109 

1906-D  F-15 . 11 

1906-0  F-12 . 45 

1906- S  MS-61  (NGC).  Brilliant . 315 

1907- S  AU-50.  Brilliant . 109 

1907- S  EF-40 . 45 

1908  VF-25 . 12 

1908- D  AU-50 . 65 

1909- D  MS-62  (PCGS).  Attractively  toned .  695 

1909- S  EF-40 . 195 

1910  AU-58 . 55 

1910- D  MS-64  (PCGS).  Light  golden  toning.  A  splen¬ 
did  coin . 735 

1910-D  F-15 . 12 

1911  AU-50 . 49 

1912-D  AU-50 . 49 

1912-D  VF-20 . 9 

1913  AU-55 . 69 


-  TO  ORDER  - 
CALL  TOLL-TREE 

1-800-222-5993 
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Coin  Quiz 

What's  Going  On? 


We  give  clues  concerning  10  different 
United  States  coins  (and  other  numis- 
matically-related  things  and  even  a  person 
or  two).  How  many  can  you  identify?  Get 
six  or  more  right,  and  you  are  doing  well. 
Get  seven  or  eight  right,  and  you  are  in 
the  expert  class  or  close  to  it.  Get  nine  or 
10  correct,  and  you  should  be  working  at 
Bowers  and  Merena  Galleries! 

1.  If  you  are  forming  a  set  of 
Capped  Bust  half  dollars  1807-1836,  this 
variety  will  be  a  prize.  It  is,  perhaps,  the 
best  known  collectible  rarity  in  the  se¬ 
ries. 

a.  1807  50/20  C.  error  reverse. 

b.  1815/2  overdate. 

c.  1827/6  overdate. 

d.  1836  lettered  edge. 

2.  Among  gold  dollars  1849-1889 
there  are  many  scarce  dates,  and  this  list 
contains  some  of  them.  However,  one 
variety  is  notably  rarer,  only  five  are 
known  to  exist! 

a.  1870-S. 

b.  1861-D  (minted  by  the  Confederacy). 

c.  1849-C  Open  Wreath. 

d.  1875  (total  mintage:  420  pieces). 

3.  Lucky  you!  A  friend  shows  you  a 
tray  of  coins  assembled  many  years  ago. 
Arrayed  before  you  are  some  beautiful 
red  and  brown  Mint  State  large  copper 
cents.  You  are  invited  to  pick  just  one  of 
these  four  coins.  Which  would  be  the 
greatest  "find"  in  terms  of  elusivity  and 
value? 

a.  1824/2  overd  ate. 

b.  1857  Large  Date. 

c.  1816  (first  year  of  the  Matron  Head 
style). 

d.  1839  Silly  Head. 

4.  You  see  the  names  of  Robert 
Downing  and  Joseph  Zanone  written  on  a 
piece  of  notepaper.  Being  a  student  of  19th- 
century  numismatics,  you  immediately 
recognize  these  two  men  as  (pick  the  two 


by  Q.  David  Bowers 


correct  answers,  each  worth  half  a  point): 

a.  Downing,  a  coin  dealer  whose  career  was 
somewhat  checkered,  and  Zanone,  the 
owner  of  an  ice  cream  parlor. 

b.  Authors  of  specialized  studies  on  large 
copper  cents,  Downing  on  the  coppers  of 
1796  and  Zanone  (also  spelled  Zanoni)  on 
the  cents  of  1816-1820. 

c.  Assistant  engravers  who  worked  part- 
time  at  the  Philadelphia  Mint  in  1859  at 
benches  not  far  from  those  of  James  B. 
Longacre  and  Anthony  Paquet. 

d.  Cincinnati,  OH,  numismatists  who  also  is¬ 
sued  Civil  War  store  cards. 

5.  Gertrude  Lathrop  designed  the  1936 
Albany  commemorative  half  dollar.  As  a 
model  she  kept  in  her  studio  a  live  creature, 
not  the  sort  of  animal  normally  found  under 
roof  in  a  human  habitation: 

a.  Anhinga  brought  from  a  coastal  marsh 
near  Fort  Myers,  FL. 

b.  Beaver. 

c.  Passenger  pigeon  (one  of  the  last  survi¬ 
vors). 

d.  Giant  rat  from  Sumatra. 

6.  Key  coins.  Among  20th-century  se¬ 
ries,  which  of  the  following  is  not  a  key  scar¬ 
city  or  rarity. 

a.  1909-S  V.D.B.  Lincoln  cent. 

b.  1932-D  Washington  quarter. 

c.  1925  Lexington-Concord  commemorative 

504. 

d.  1909-0  $5  gold. 

7.  Over  the  years  many  modes  of 
transportation  have  been  pictured  on  Ameri¬ 
can  coins  and  paper  money.  On  the  reverse  of 
a  current  $10  bill  you'll  find  this  one  (no  fair 
looking  in  your  wallet!): 

a.  Conestoga  wagon. 

b.  Horse. 

c.  Gar  Wood  lake  cruiser. 

d.  Ford  automobile. 

8.  A  wondrous  mythical  beast  is  the 
hippocampus.  To  find  one  on  a  United  States 
numismatic  item  you  need  but  look  at  a: 


a.  Beckley,  West  Virginia,  commemora¬ 
tive  half  dollar. 

b.  "Schoolgirl"  pattern  silver  dollar  by 
George  T.  Morgan. 

c.  1915-S  Panama-Pacific  gold  $2.50. 

d.  Hard  Times  token  issued  by  Maverick 
Coaches,  East  Boston,  MA,  1837. 

9.  A  curious  but  true  "factoid" 
about  the  1900  Lafayette  commemorative 
silver  dollar  is  that: 

a.  All  50,000  pieces  struck  for  circulation 
were  made  on  a  single  day,  December 
14, 1899. 

b.  The  statue  of  George  Washington 
shown  on  the  reverse  is  from  the  one 
set  up  in  Union  Park,  New  York  City 
(also  pictured  on  several  varieties  of 
Civil  War  tokens  dated  1863). 

c.  It  was  designed  by  Samuel  Brown, 
mayor  of  North  Tonawanda,  NY.  Ear¬ 
lier,  Brown  worked  at  the  Philadelphia 
Mint. 

d.  Nearly  all  known  specimens  are  in 
higher  Mint  State  ranges,  from  MS-63 
upward.  An  EF  coin  would  be  a  major 
rarity. 

10.  A  curious  but  true  "factoid" 
about  the  1936  Norfolk  commemorative 
half  dollar  is  that: 

a.  Over  65%  of  the  mintage  was  lost  when 
the  U.S.S.  Sea  Sprite  foundered  in 
Chesapeake  Bay  on  September  22, 1936. 

b.  All  were  minted  in  San  Francisco,  but 
the  "S"  mintmark  was  inadvertently 
omitted. 

c.  It  was  designed  by  Eugene  DeKleist, 
mayor  of  North  Tonawanda,  NY,  who 
had  been  in  the  business  of  making  au¬ 
tomatic  musical  instruments  (before 
selling  to  the  Wurlitzer  Co.). 

d.  Nearly  all  known  specimens  are  in 
higher  Mint  State  ranges,  from  MS-63 
upward.  An  EF  coin  would  be  a  major 
rarity. 
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1914-D  AU-55  (ANACS).  Brilliant . 65 

1914-S  AU-58.  Brilliant . 95 

1915  EF-45 . 32 

1916  Barber.  AU-50 . 49 


Mercury  Dimes 

In  the  listings  to  follow  are  many  choice  Mercury 
climes  of  especially  high  quality.  Note  that  a  collec¬ 
tion  toward  the  end  of  the  series,  from  the  1930s  to 
1945,  can  be  assembled  for  very  low  cost,  including 


beautiful  Mint  State  pieces. 

1916  Mercury.  MS-64.  Brilliant . 45 

1916  Mercury.  MS-63  FB.  Brilliant . 49 

1916  Mercury.  MS-63  FB  (PCGS) . 49 


1916- S  Mercury.  MS-65  FB  (PCGS).  Mostly  white 

with  just  a  whisper  of  light  gold  toning.  Quite  a 
few  of  these  were  set  aside  at  the  time  of  issue, 
due  to  the  novelty  of  the  design.  Thus,  there  are 
enough  around  that  a  gem  such  as  this  is  priced 
at  only . 535 

1917- D  MS-64  (ANACS).  Light  gold  toning . 395 

1917-D  MS-64  (PCGS).  Brilliant . 395 

1917-D  MS-63  FB  (NGC).  Brilliant,  frosty . 770 

1917- S  MS-64  (PCGS).  Brilliant.  Not  expensive,  but 

surely  beautiful! . 265 

1918- D  MS-64.  Brilliant . 349 

1918- S  MS-64  (PCGS).  Attractive  blue  and  rose  sur¬ 
faces . 395 

1919- D  MS-64  (NGC).  Brilliant  and  beautiful.  Deeply 

frosty.  A  splendid  specimen  of  a  quality  seldom 
encountered . 649 

1919-D  MS-64  (PCGS).  Brilliant.  Obverse  die  cracked 
in  several  places;  it  may  have  failed  soon  after  this 
piece  was  struck.  Although  die  cracks  are  com¬ 
mon  enough  among  early  19th-century  coins, 


among  Mercury  dimes  they  are  seldom  encoun¬ 
tered.  Thus,  if  you  are  a  specialist,  and  even  if  you 
already  have  a  nice  1919-D,  you  might  want  to 
add  this  to  your  cabinet . 649 

1919- D  MS-63.  Brilliant . 415 

1920- D  MS-63  FB  (PCGS).  Pale  champagne  irides¬ 

cence  on  satiny  surfaces.  Nice  eye  appeal  for  the 
grade . 595 

1920- S  MS-63  FB.  Brilliant.  A  splendid  specimen  of  an 

issue  which  is  quite  elusive  at  this  grade  level.  A 
lustrous,  sparkling  piece  which  the  discriminating 
buyer  will  truly  appreciate . 995 

1921- D  MS-62  (NGC).  Brilliant  with  a  whisper  of  pale 

golden  toning.  One  of  the  key  dates  in  the  Mer¬ 
cury  dime  series,  eagerly  sought  in  most  grades, 
but  particularly  so  in  Mint  State . 1,495 

1923  MS-65  FB  (PCGS).  Light  champagne  sur¬ 
faces . 245 

1924-S  MS-61  FB  (NGC).  Brilliant.  A  difficult  variety 
to  find  with  fully  split  bands.  Highly  lustrous  and 
much  finer  than  the  grade  implies . 819 

Superb  Gem  1925-D  Dime 


1925-D  MS-66  FB  (PCGS).  Light  rose  toning.  A  superb 
gem  specimen  equaled  in  quality  by  few  others  in 
existence  anywhere.  A  centerpiece  for  the  collec¬ 
tion  of  the  connoisseur  and  specialist . 4,750 

1925-D  MS-64  FB  (PCGS).  Brilliant  and  frosty.  As  nice 
as  some  we  have  seen  at  the  MS-65  level.  Quality 


and  a  bargain,  in  our  opinion . 1,295 

1926-D  MS-64.  Brilliant . 269 

1926-D  MS-63  FB  (PCGS).  Brilliant . 375 

1926-S  AU-50  (ANACS).  Brilliant . 435 

1926-S  EF-45  (PCI).  Brilliant . 295 

1928-D  MS-64  FB  (PCGS).  Brilliant . 595 

1929  MS-65  FB  (PCGS).  Attractively  splashed  with 

deep  gold  toning  over  lustrous  surfaces . 285 

1935-D  MS-60.  Brilliant . 30 

1937- D  MS-66  FB  (PCGS).  Brilliant.  SPECIAL:  Some 

time  ago  we  bought  a  small  group,  and  most  are 
now  gone.  If  you  haven't  ordered  one  already, 
you  might  want  to  do  so  right  now . 179 

1938- S  MS-66  FB  (PCGS) . 265 

1939- D  MS-63  FB.  Brilliant . 14 

1940  Proof-66  (PCGS).  Brilliant . 295 

1940  MS-66  (PCGS).  Brilliant . 39 

1940- S  MS-66  FB  (PCGS).  Brilliant . 210 

1940- S  MS-65  FB  (PCGS).  Brilliant . 95 

1941  Proof-64  (PCGS).  Brilliant . 149 

1941- D  MS-67  FB  (PCGS).  Brilliant . 165 

1941-D  MS-66  (PCGS).  Brilliant . 42 

1941-D  MS-65  (PCGS).  Brilliant . 19 

1941- S  MS-66  (PCGS).  Brilliant . 39 

1942  MS-66  (PCGS).  Brilliant . 45 

1942- D  MS-64.  Brilliant . 19 

1942- S  MS-66  FB  (PCGS).  Just  a  whisper  of  toning.  265 

1943- S  MS-66  FB  (PCGS).  Brilliant . 135 

1943-S  MS-66  (PCGS).  Brilliant . 45 

1944  MS-66  (PCGS).  Brilliant . 59 


Use  this  listing  to  build  your  own  set  of  choice  Mint 
State  Mercury  dimes.  We  offer  a  combination  of  high  technica  I 
(numerical)  grade,  plus  nice  eye  appeal,  plus  reasonable  mar¬ 


ket  price. 

1944  MS-60.  Brilliant . 7 

1944-D  MS-66  (PCGS).  Brilliant . 42 

1944-D  MS-66  (PCGS).  Light  golden  toning . 42 

1944- S  MS-60.  Brilliant . 8 

1945  MS-66  (PCGS).  Brilliant . 49 

1945  MS-65  (PCGS).  Brilliant . 22 

1945- D  MS-66  (PCGS).  Brilliant . 34 

1945-D  MS-65  FB  (PCGS).  Brilliant . 29 

1945-S  MS-66  (PCGS).  Brilliant . 49 

Roosevelt  Dime 

1950-S/D  FS-014.5.  MS-63  (ANACS) . 225 


Twenty-Cent  Piece 

1875  MS-63  (NGC).  Brilliant  and  prooflike.  Ideal  for 
a  high-quality  type  set . 1,250 

Quarter  Dollars 

Recently  we  had  a  chance  to  correspond  with  Karl 
Moulton,  who  has  been  doing  some  excellent  re¬ 
search  in  the  field  of  early  quarter  dollars,  and  who 
has  unearthed  some  information  not  generallv 
known.  All  of  this  will  see  print  at  some  later  time 
and  place.  Karl  helped  us  with  our  book,  American 
Coin  Treasures  and  Hoards,  specifically  with  regard  to 
the  remarkable  group  of  coins  acquired  by  Charles 
White,  who,  before  hearing  from  Karl,  was  simply  an 
obscure  name  in  a  long  list. 


" Mercury " 

Carl  Honoresent  this  interesting  commen¬ 
tary: 

You  might  be  able  to  use  this  in  one  of 
your  publications.  For  years  1  have 
read  in  various  places  that  the 
"Mercury"  dime  is  a  misnomer 
because  Mercury  (Hermes) 
only  had  wings  on  his  san¬ 
dals.  1  always  had  a  question 
about  this,  and  I  believe  I 
have  an  answer. 

I  quote  no  less  than  the 
noted  authority  Edith  Hamil¬ 
ton,  who  wrote  in  her  Magnum  Opus 
Mythology  that  "On  his  (Mercury's)  feet 
were  winged  sandals;  wings  were  on  his 
low  crowned  hat  too,  and  on  his  magic 
wand,  the  Caduceus." 

Further,  Compton's  Interactive  Encyclope- 


on  the  Dime 

dia  on  my  computer  describes  Hermes  as 
having  "a  broad-brimmed  hat  with  small 
wings."  Sculptor  Adolph  Weinman  may 
not  have  had  Mercury  in  mind  when  he 
sculpted  this  classical  design  for 
the  1916  dime  (which  is  one  of 
my  favorite  motifs),  but  there 
does  seem  to  be  some  literary 
basis  for  the  popular  name 
applied  to  his  "winged  Lib¬ 
erty"  design. 

This  probably  does  not 
matter  a  lot.  However,  some  be¬ 
ginning  collectors  might  be  persuaded 
to  find  out  more  about  the  fascinating  sub¬ 
ject  of  Greek  mythology  when  acquiring 
one  of  these  coins.  Best  to  all  of  you  there. 

I  hope  to  see  you  in  Portland  this 
summer. 
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The  present  issue  of  the  Rare  Coin  Review  offers 
many  interesting  quarters,  early  as  well  as  late  dates, 
no  doubt  something  for  just  about  everyone. 

1805  Browning-2.  VG-8.  A  nice,  pleasing  coin. ...  239 
1806/5  B-l.  VF-30  (ANACS).  Light  silver  gray  sur¬ 
faces.  Boldly  defined  overdate  feature.  This  is  a 
lovely  example  of  the  variety  and  grade.  .  1,095 

1806  B-3.  VF-35  (NGC) . 995 

1806  B-9.  VF-20.  Light  gray  toning.  A  nice  “type"  coin 

for  a  set  of  American  coin  designs . 750 

1807  B-la,  Rarity-4.  VF-35  (PCGS).  Medium  silver 

gray.  A  scarce  variety  from  the  final  year  of  this 
short-lived  (1804-1807)  design  type.  Very  attrac¬ 
tive  and  desirable . 1,195 

1818  B-4.  VF-20.  Deep  gray  surfaces . 249 

1818  B-4.  F-15.  Light  gray  surfaces . 149 

1818  B-4.  F-12.  Golden  rose  surfaces . 110 

1818  B-8.  Rarity-3.  EF-40  (NGC).  Medium  to  deep 

golden  gray . 695 

1818  B-8.  Rarity-3.  VF-20  (ANACS) . 295 

1821  B-l.  Rarity-2.  VF-20.  Gray  surfaces  with  high¬ 
lights  of  gold,  green  and  blue . 239 

1821  B-4.  Rarity-2.  VF-20  (ANACS) . 265 

1822  B-l.  AU-53.  Light  silver  gray  surfaces  with  iri¬ 

descent  toning  around  the  borders.  A  splendid 
coin  of  rarity  and  beauty  combined! . 1,795 

1822  B-l.  VF-25  (NGC) . 395 

1824/2  B-l.  VF-20  (ANACS) . 495 

1825  B-l.  Rarity-5.  VF-20 .  565 

1825  B-2.  AU-55  (NGC).  Pleasing  gold  toning.  1,350 

1825  B-2.  EF-40  (NGC) . 765 

1825  B-2.  Rarity-2.  VF-30 .  329 

1828  B-l.  Rarity-2.  AU-53  (PCGS).  A  gorgeous  speci¬ 
men . 1,550 

1828  B-4.  Rarity-3.  VF-30.  Attractive  gold  toning.  299 
1828  B-3. 25/50C  diecutting  error.  F-15.  Medium  gray. 
A  popular  variety,  no  doubt  created  when  a  mint 
employee  was  thinking  half  dollars  instead  of 
quarter  dollars  when  cutting  the  die.  Interest¬ 
ingly,  this  same  reverse  die  was  used  earlier  (in 

1822) .  575 

1831  B-l.  AU-50  (PCGS).  Much  if  not  most  original 

mint  lustre  still  remains . 525 

1831  B-5.  AU-53  (PCGS).  Lustrous  with  light  ton¬ 
ing . 595 

1834  B-l.  AU-50  (NGC).  Brilliant . 529 

1834  B-4.  AU-50  (ANACS).  Gorgeous  light  iridescent 

toning . 525 

1835  B-4.  Rarity-3.  AU-55  (PCGS).  Sharply  struck. 


Light  golden  toning.  Some  mint  lustre  remains 

in  protected  areas . 725 

1836  B-2.  Rarity-3+  AU-53  (ANACS).  Condition  Cen¬ 
sus  for  the  variety . 775 

1838  B-l.  MS-62  (NGC).  Lovely  orange-gold  and 
pewter  gray  iridescence  on  frosty  surfaces.  A  tiny 
drift  mark  near  the  fourth  obverse  star.  Coined 
during  the  final  year  of  the  Capped  Bust  design 

type . 1,125 

1838  B-l.  AU-50  (NGC).  Brilliant  with  just  a  whisper 
of  light  gold  peripheral  toning.  Another  coin 
from  this  pivotal  year  in  the  quarter  dollar  series; 
the  Liberty  Seated  design  made  its  debut  later  in 
1838 . 525 

Liberty  Seated  Quarters 

1840-0  With  Drapery.  MS-60.  Very  lustrous.  Bril¬ 
liant  with  light  golden  toning.  A  few  notches 
quality-wise  above  the  usually  seen  example  of 


this  issue . 1,260 

1842-0  Large  Date.  AU-55  (PCGS).  Lightly 

toned . 719 

1847  Briggs-7D.  AU-53 . 195 

1850-0  EF-40.  Golden  toning . 185 

1852  AU-58  (ANACS) . 475 


Key  "Type"  1853  With  Arrows  25C 


1853  Arrows  and  Rays.  MS-64  (PCGS).  An  espe¬ 
cially  nice  example  of  this  one-year  type  with 
arrows  on  the  obverse  and  rays  on  the  reverse 
(the  rays  were  discontinued  the  following  year). 
Satiny,  lustrous  surfaces  with  light  golden  ton¬ 
ing . 4,995 

1853  Arrows  and  Rays.  MS-62  (ANACS) . 1,595 

1853  Arrows  and  Rays.  MS-62  (NGC).  Brilliant,  lus¬ 
trous  surfaces.  An  outstanding  example  at  the 
MS-62  grade  level.  We  guarantee  you  will  be 

pleased! . 1,595 

1853  Arrows  and  Rays.  AU-53  (PCGS) . 375 

1856  AU-50 . 149 

1857  AU-50.  Lightly  toned . 155 


We  Guarantee  You'll  Find  This  to  he  Exciting! 


We're  referring  to  the  action-packed, 
adventure-laced  (what  with  pirates,  ship¬ 
wrecks,  hidden  bags  of  gold  and  silver, 
and  more!)  book  by  Dave  Bowers,  Ameri¬ 
can  Coin  Hoards  and  Treasures.  Thousands 
of  copies  have  been  sold,  and  often  the 
selling  of  one  book  will  bring  an  order  for 


two  or  three  more  from  the  same  buyer! 
Here  is  a  book  you'll  find  to  be  exciting,  or 
your  money  back.  And,  if  you  are  looking 
for  that  special  gift  for  a  relative  or  friend, 
here  is  a  book  that  will  bring  you  many 
thanks.  See  our  Books  for  Sale  section  for 
our  special  discount  offer! 


Rare  Mint  State  1858-0  25C 


1858-0  MS-62  (NGC).  Light  gray  centers  with  deep 
rainbow  peripheral  toning.  Although  the  1858-0 
is  plentiful  in  worn  grades,  in  Mint  State  it  is  a 
rarity . 2,950 

1858- 0  AU-53  (PCGS).  Nice  golden  surfaces . 495 

1859- 0  AU-58  (NGC).  Much  lustre  remaining.  Pleas¬ 
ing  golden  surfaces . 795 

1861  AU-55 . 175 

1865-S  VF-20.  Scarce  issue . 299 

1867  AU-50  (ANACS).  Lightly  toned.  A  key  date  in 
any  grade.  Coins  at  the  AU  level  are  few  and  very 
far  between . 750 

1873  Arrows.  MS-62  (NGC).  Brilliant  and  lustrous. 
Ever  desirable  for  inclusion  in  a  type  set.  Just  pur¬ 
chased . 1,095 

1873  Arrows.  MS-61  (NGC).  Brilliant  centers  with 
light  gold  peripheral  toning . 950 

1873  Arrows.  MS-60  (NGC).  Brilliant . 795 

1874  Arrows.  MS-61  (NGC).  Brilliant  and  lustrous.  A 

suitable  example  of  this  popular  two-year-only 
design  type . 995 

1875-CC  F-12 . 159 


Remarkable  Gem  1875-S  Quarter 


1875-S  MS-65  (PCGS).  A  superb  gem,  remarkable  for 
its  beauty  and  high  quality.  The  coin  is  well 
struck,  with  satiny,  lustrous  fields,  overlaid  with 
delicate  toning.  An  item  for  the  connoisseur.  Few 


comparable  pieces  exist  anywhere . 3,450 

1875- S  VF-20 . 155 

1876  AU-55  (NGC).  Brilliant . 210 

1876- S  AU-55.  Brilliant . 160 

1877  AU-58 . 175 


1877-CC  MS-62  (PCGS).  Brilliant.  Both  surfaces  are 
prooflike,  and  the  obverse  comes  close  to  match¬ 
ing  a  Philadelphia  Mint  Proof  in  this  regard!  519 


1877-S  AU-55.  Brilliant . 169 

1877-CC  AU-53 . 165 


1879  AU-55  (PCGS).  Low  mintage  issue.  Just  pur¬ 
chased . 549 

1891  Proof-62.  Brilliant  fields;  delicate  golden  toning 
around  the  rims.  One  of  the  nicest  you'll  ever  find 

at  this  grade  level . 425 

1891  MS-63  (NGC).  Brilliant .  196 

1891  MS-63  (PCGS).  Brilliant .  195 

1 891  -S  MS-61  (PCGS).  Brilliant . 350 
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United  States  Silver  Coins  for  Sale 


Barber  Quarters 

Barber  quarters  in  this  issue  include  some  very 
attractive  Mint  State  pieces  as  well  as  circulated  is¬ 
sues  including  purchases  from  recent  buying  trips 
by  Ray  Merena  and  Mark  Borckardt.  There  are 
many  nice  coins  from  which  to  choose. 

1892-0  AU-58  (ANACS).  Brilliant . 185 

1892-S  Type  I  Reverse.  AU-58.  Light  blue  and  gold 
toning . 349 

1892- S  AU-50 .  285 

1893  AU-53 . 135 

1893- 0  AU-50.  Mostly  brilliant  with  a  whisper  of  light 

golden  toning . 125 

1894- 0  EF-45.  Light  gold  peripheral  toning . 125 

1895- S  AU-58.  Brilliant . 275 

1896  MS-64.  Light  golden  toning.  Far  above  average 

in  quality.  We  guarantee  you  will  be  pleased 
when  this  arrives  in  your  mailbox . 595 


Most,  though  not  all,  1896-S  Barber  quarters  were 
struck  from  lightly  clashed  dies.  The  horizontal  lines  from  the 
reverse  shield  appear  as  "steps"  in  the  ear  of  Miss  Liberty  on 
most  genuine  specimens.  While  this  is  not  an  absolute  guaran¬ 
tee  of  genuine  1896-S  quarters  (as  some  were  struck  from  a 
second,  unclashed  die),  it  is  certainly  a  good  starting  point  for 
identification. 

1897  AU-55 . 139 

1897- 0  AU-50.  Lustrous  pale  golden  surfaces. ...  635 

1898- 0  MS-62  (ANACS).  Golden  toning . 895 

1898- 0  AU-50.  Mostly  brilliant  and  very  lustrous.  425 

1899  EF-40 . 69 

1899- 0  MS-64  (NGC).  Attractive  gold  and  blue  ton¬ 
ing.  Nicely  struck  for  the  date,  with  many  fine 

design  details  sharply  delineated . 1,395 

1899-0  AU-55.  Brilliant  centers  with  light  gold  pe¬ 
ripheral  toning . 319 

1899- S  AU-50.  Brilliant . 209 

1900  AU-50.  Brilliant  with  a  hint  of  gold  toning.  109 

1900- S  AU-55.  Brilliant . 149 


1900-S  AU-50.  Light  gold  surfaces . 125 

1901  AU-53 . 135 

1902  EF-40 . 69 

1902-0  EF-40 . ins 

1902- S  AU-55  (PCGS).  Brilliant . 295 

1903  AU-50 . 125 

1903- S  AU-50.  Much  lustre  present . 265 

1904  EF-45 . 89 

1905  EF-40.  Brilliant . 59 

1905-S  MS-62  (NGC).  Lustrous  with  light  golden  sur¬ 
faces.  Nicely  struck  overall . 575 

1905-S  EF-45 . 135 

1906  EF-40.  Brilliant . 59 

1907  Proof-60 .  350 

1907-D  AU-50 . 185 

1907-0  MS-64  (PCGS).  Brilliant  centers  with  light 

golden  toning.  A  rarity  at  this  grade  level.  ..  1,195 

1907-0  AU-55.  Lightly  toned . 165 

1907- S  AU-53.  Brilliant . 269 

1908  AU-58 . 159 

1908- D  AU-50 . 125 

1908-0  MS-61  (NGC).  Attractive  amber  toning. .  219 

1908- 0  AU-53 . 135 

1909  AU-50.  Brilliant . 99 

1909- D  MS-61  (ANACS).  Brilliant  centers  with  light 

gold  peripheral  toning . 219 

1909-D  AU-55.  Brilliant . 165 

1909-D  AU-53 . 159 

1909- S  EF-40 . 69 

1910  MS-63.  Lightly  toned.  The  reverse,  if  graded 

separately,  could  be  listed  as  MS-65 .  335 

1910  MS-62.  Brilliant . 275 

1910  EF-45 . 89 

1910- D  MS-64  (PCGS).  Brilliant  and  lustrous. .  1,450 

1910- D  EF-40 . 99 

1911- S  MS-65  (NGC).  A  splendid  specimen.  Not  easy 

to  find  at  this  grade  level . 1,595 

1912  MS-64  (PCGS).  Brilliant  and  lustrous . 495 

1912  AU-50 . 125 

1912- S  AU-50 .  235 

1913- D  EF-40 . 79 

1914  EF-45 . 79 

1914- D  AU-50 . 119 

1915- S  AU-53 .  209 

1916  Barber.  AU-58.  Light  gold  surfaces . 145 

1916- D  Barber.  MS-64  (PCGS).  Brilliant . 495 

191 6-D  Barber.  AU-55 . 135 

1916-D  Barber.  AU-50.  Brilliant . 99 


Hey,  They're  Talking  about  Our  Books! 


The  following  descriptions  were  seen  by 
your  editor  while  perusing  through  the  cata¬ 
logue  of  the  Money  Tree's  (Rocky  River,  OH, 
out-of-print  book  dealers)  27th  Mail  Bid  sale. 

Lot  36.  Bowers,  Q.  David.  The  American 
Numismatic  Association  Centennial  Anthology, 
Volumes  I  and  II.  1991.  4to,  brown 
leatherette  gilt.  1,744  total  pages.  Text  illus¬ 
trations.  As  New.  $100.00.  Bowers'  ap¬ 
proach  was  to  summarize  the  important 
events  and  also  the  fascinating  bits  of 
ephemera  from  each  volume  of  The  Numis¬ 
matist  from  1888  onward.  This  is  quite  a  use¬ 
ful  highlight  guide  which  although  it  cannot 
replace  a  complete  set  of  The  Numismatist 
should  one  become  available  and  should 
you  have  a  spare  $30,000,  but  it  is  quite  a 
readable  and  informative  precis.  Inciden¬ 
tally  one  of  only  two  entries  in  the  index  in 
the  "X"  section  is  Myron  Xenos  [an  owner  of 
Money  Tree]-. 

Lot  37:  Bowers,  Q.  David.  The  History  of 
United  States  Coinage  as  Illustrated  by  the 
Garrett  Collection.  1979,  1st  printing,  4to, 
black  cloth,  gilt.  572  pp.  Many  color  and 
b&w  prints.  The  covers  are  dusty,  else  As 
New.  $30.  Inscribed  "To/ Don  Miller  /  with 
all  good  /  wishes  /  Q.  David  Bowers  /  Oct. 
18, 1979.  Our  choice  as  the  best,  readable 
(and  low  priced)  survey  on  American  nu¬ 
mismatics:  19th-  and  20th-century  numis¬ 
matic  history,  early  American  coinage,  his¬ 
tory  of  the  Mint,  private  and  territorial 
gold.  Too  often  books  like  this  are  taken  for 


granted  and  not  really  read.  Required  in 
every  library. 

Lot  38:  Bowers,  Q.  David.  United  States 
Gold  Coins.  An  Illustrated  History.  1982, 1st 
printing.  4to,  red  leatherette,  gilt.  415  pp. 
24  color  plates.  Text  illustrations.  The  cov¬ 
ers  are  a  bit  dusty,  else  VF  to  As  New. 
$25.00.  A  Bowers  and  Merena  adhesive  la¬ 
bel  with  the  griffin  logo  on  the  front 
pastedown  with  the  inked  inscription, 
"Best/wishes  to  /  Don  &  Dolly  Miller/ 
from  /  Q.  David  Bowers  /  October  5, 1982. 
Produced  as  an  adjunct  to  the  auction  of 
the  Eliasberg  Collection  of  U.S.  gold  coins, 
this  readable  tome  is  the  best  one-volume 
reference  on  the  topic:  mints  and  minting, 
the  important  gold  coin  collectors  of  the 
19th  and  20th  centuries,  gold  coins  by  se¬ 
ries,  much  significant  numismatic  informa¬ 
tion,  anecdotes,  and  a  significant  bibliogra¬ 
phy  of  articles,  books,  and  auction  cata¬ 
logues.  Too  often  taken  for  granted.  A  su¬ 
perb  reference  for  a  modest  price. 

Lot  39:  Bowers,  Q.  David.  Virgil  Brand: 
The  Man  and  His  Era.  Profile  of  a  Numismatist. 
1983.  4to,  brown  leatherette,  gilt.  248  pp. 
Frontis.  8  color  plates.  Monochrome  illus. 
VF  to  As  New.  $20.00.  The  Bowers  oeuvre 
was  written  to  accompany  the  Bowers  and 
Ruddy  sale  of  the  Virgil  Brand  Collection. 
The  book  deals  with  the  legendary  numis¬ 
matic  figure  by  dealing  with  his  exploits 
year-by-year.  Sketches  of  other  Brand  fam¬ 
ily  members  are  also  included.  Fascinating. 


The  Second  Time  Around 

This  note  is  from  G.H.: 

After  our  family  was  raised,  15  years 
ago,  1  got  back  into  coin  collecting.  It 
was  a  second  go-around.  The  past  15 
years  have  been  more  enjoyable,  too, 
since  more  funds  became  available.  1 
am  grateful  that  you  have  supplied  me 
with  a  good  part  of  my  early  American 
silver.  Thank  you  for  your  quality  and 
value  delivered. 
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More  on  "The  Land  of  Enchantment" 


he  following  letter  is  from  Dr.  James  K. 
Johnston: 

Dear  Mr.  Bowers: 

The  article  in  Rare  Coin  Review  No.  122 
about  your  trip  to  Santa  Fe,  New  Mexico, 
brought  back  many  fond  memories  of  my 
years  in  that  state.  My  wife  and  I  lived  in 
Northern  New  Mexico  intermittently  from 
1959  until  1972  while  I  completed  a  BA  at  the 
Highlands  University  in  Las  Vegas,  earned  a 
doctorate  at  the  University  of  New  Mexico 
in  Albuquerque,  and  established  myself  in 
college  teaching.  We  found  it  to  be  a  rare  and 
beautiful  place. 

During  our  years  there  we  visited  most 
of  the  places  you  described  and  found  them 
equally  fascinating.  Of  course  a  brief  stay  does 
not  allow  time  to  see  everything  of  interest. 
Your  choice  to  go  northwest  out  of  Santa  Fe 
was  a  good  one,  since  the  Rio  Grande  river 
valley  is  the  heart  of  "Pueblo  Country." 

You  said  you  plan  to  return  for  another 
visit.  When  you  do,  may  I  suggest  that  you 
consider  going  east  on  1-25  from  Santa  Fe? 
There  is  a  Civil  War  battlefield  at  Glorietta 
Pass,  and  when  we  lived  there  a  private  mu¬ 
seum  contained  history  and  artifacts  from  the 
battle.  Then  a  bit  farther  along  is  a  pueblo 


ruin  and  a  Spanish  mission  church,  both  in  the 
Pecos  National  Monument.  There  is  a  fine  ex¬ 
ample  of  a  kiva  near  the  church. 

If  you  have  time  for  a  longer  trip  you  can 
see  the  place  where  General  Stephen  Watts 
Kearny  proclaimed  that  New  Mexico  Territory 
was  part  of  the  United  States  in  1846.  That  is  the 
Old  Town  plaza  in  Las  Vegas.  Teddy  Roosevelt 
is  also  remembered  there  in  the  Rough  Riders 
Memorial.  A  few  miles  north  of  town  is  Fort 
Union  which  you  may  wish  to  see  after  reading 
the  typescript  you  bought  in  Santa  Fe. 

Regarding  your  question  about  Lincoln 
cents  in  circulation,  I  can't  answer  for  San  Fran¬ 
cisco  but  I  do  have  two  rolls  that  were  obtained 
near  Seattle.  The  summary  of  my  analysis  is  en¬ 
closed.  As  you  can  see  Denver  Mint  coins  pre¬ 
dominate.  And  that  has  been  my  observation 
with  other  denominations  as  well,  including 
half  dollars. 

I,  too,  have  wondered  why  half  dollars  are 
only  available  in  banks.  When  one  considers  that 
more  than  240  million  halves  have  been  minted 
since  1989  and  virtually  none  are  in  circulation, 
the  Mint  must  have  huge  storerooms  full  of 
them.  However,  these  half  dollars  probably  never 
will  be  the  boon  to  collectors  that  held-back  Mor¬ 
gan  dollars  were.  Occasionally  I  buy  a  few  rolls 


and  then, 
rather  than 
return  them 
to  the  bank, 

I  spend 
them,  to  the 
consterna¬ 
tion  of  the  store  clerks.  In  fact,  I  have  heard 
speculation  that  tire  reason  halfs  don't  circulate 
is  that  cash  registers  do  not  have  enough  slots 
for  all  of  the  coins  in  circulation.  Wlrich  raises 
the  question  of  how  a  dollar  com  will  be  ac¬ 
commodated  if  Congress  authorizes  one. 
Clearly  it  will  go  the  way  of  the  S.B.  Anthony 
dollar  unless  the  dollar  bill  is  withdrawn  from 
circulation. 

One  final  point:  you  expressed  admira¬ 
tion  for  the  Indian  arts  and  crafts  of  New 
Mexico.  We  couldn't  agree  more.  We  have 
pottery,  jewelry,  and  woven  wool  products 
from  several  pueblos  and  two  tribes  in  our 
home  here  in  the  Northwest  to  remind  us  of 
our  time  in  the  "Land  of  Enchantment." 

Thanks  for  sharing  your  impressions  of  a 
unique  part  of  our  great  and  diverse  country. 

Sincerely, 

James  K.  Johnston,  Ed.D. 

(UNM,  Class  of  1972) 


1969-D:  EF  (1)=  1  total 

1971- D:  VF  (1)=  1  total 

1972- D:  AU  (1)=  1  total  (reverse  damaged) 

1973- D:  VF  (1)=  1  total 
1974:  VF  (1)=  1  total 

1974- D:  VF  (1);  EF  (1)  damaged=  2  total 
1975  Canadian:  VF  (1)=  1  total 
1976-D:  VF  (1)=  1  total 

1978:  EF  (1)=  1  total 

1978- D:  EF  (1)=1  total 

1979- D:  F  (1);  VF  (1);  EF  (1)=  3  total 

1980- D:  EF  (1)=  1  total 

1981- D:  EF  (1)=  1  total 
1982:  VF  (1)=  1  total 

1982- D:  EF  (1)=  1  total 

1983- D:  EF  (2);  AU  (2)=  4  total 


Coupeville,  Washington 
100  Lincoln  Cents  from 
Circulated  Rolls 
Second  week  of  April  1998 


1984- D:  EF  (1);  AU  (2)=  4  total 
1985:  EF  (1)=  1  total 

1985- D:  EF  (2)=  2  total  (1  corroded) 

1986- D:  EF  (2);  AU  (3)=  5  total 

1987- D:  VF  (1);  AU  (3)=  4  total 

1988- D:  EF  (1)=  1  total 

1989- D:  EF  (6);  AU  (1)=  7  total  (1  corroded) 

1990- D:  VF  (1);  EF  (4);  AU  (1)=  6  total 
1991:  EF+  (1)=  1  total 

1991- D:  G  (1  corroded);  VF  (2);  EF  (2);  BU  (1 
damaged)=  6  total 


1992- D:  VF  (1);  EF  (3);  AU  (3)=  total 

1993- D:  EF  (4);  BU  (1)=  5  total 

1994- D:  EF  (2);  AU  (1)=  3  total 
1995:  VF  (1);  EF  (1)=  2  total 

1995- D:  EF  (1  toned);  AU  (1)=  2  total 

1996- D:  EF  (2);  AU  (2, 1  spotted)=  4  total 

1997- D:  AU  (4);  BU  (9);  MS-61  +  (6)=  19  total 
Total:  100  Lincoln  cents 

Number  of  pre-1958  cents:  0 
Earliest  date:  1969-D 
Earlies  BU  cent:  1991 

Number  of  Philadelphia  Mint  cents:  7 
Number  of  Denver  Mint  cents:  92 
Number  of  San  Francisco  Mint  cents:  0 
Number  of  Canadian  cents:  1 
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Standing  Liberty  Quarters 

Quarters  of  this  design,  produced  from  1916  to 
1930,  are  at  once  interesting  and  beautiful.  In  this  is¬ 
sue  we  offer  a  nice  selection  emphasizing  Mint  State 
pieces. 

1916  F-12  (ANACS).  Beautiful  light  silver  and  gray 
surfaces.  Rare  and  desirable.  A  nice  combination 

of  grade  and  price . 2,195 

1917-D  Type  I.  MS-64  FH  (NGC).  Brilliant . 850 

1917-D  Type  I.  MS-64  FH  (PCGS).  Brilliant . 850 


1918/7-S  Overdate  Rarity 


1918/7-S  EF-40  (NGC).  A  splendid  overdate.  Indeed, 
this  is  one  of  the  finest  we  have  ever  seen  at  this 
grade  level.  The  overdate  feature  is  as  bold  as  can 
be,  the  surfaces  afe  a  pleasing  silver  gray,  and 
there  is  even  some  mint  lustre  to  be  seen  in  pro¬ 
tected  areas  of  the  surfaces . 4,495 

1918/7-S  Overdate  Rarity 


1918/7-S  VF-20.  A  rarity  by  any  standard,  only  a  few 
hundred  specimens  are  known  in  all  grades  com¬ 
bined.  The  key  issue  in  the  Standing  Liberty  quar¬ 


ter  dollar  series . 2,450 

1918-D  MS-64.  Brilliant.  Lustrous  and  beautiful.  Not 
easy  to  find  in  this  combination  of  high  grade  and 

high  quality . 725 

1918-D  MS-63  FH  (NGC).  Brilliant . 1,195 

1918- D  AU-58  (ANACS) . 159 

1919  MS-64  (PCGS).  Brilliant . 275 

1919- S  EF-45.  Light  gold  toning . 465 


1920-D  MS-63  (ANACS).  Brilliant,  frosty  and  lustrous. 
Although  ANACS  seems  to  play  a  distant  third  to 
PCGS  and  NGC  in  terms  of  popular  coins  certified, 
among  ANACS  pieces  there  are  some  real  beauties. 


of  which  this  is  certainly  one.  Here  is  a  coin  with 

lots  of  eye  appeal  and  desirability . 795 

1921  MS-64.  Brilliant.  Highly  acclaimed  as  a  key  is¬ 
sue.  A  beautiful  specimen  that  is  guaranteed  to 

please  (as  always) . 1,295 

1924-D  MS-65  (NGC).  Brilliant  centers  with  light 

golden  peripheral  toning . 435 

1924-D  MS-63  FH  (PCGS).  Brilliant . 1,495 

1925  MS-63  (PCGS).  Brilliant . 165 

1926  MS-63  (PCGS).  Brilliant . 165 


1926-S  MS-64  (NGC).  Brilliant  and  highly  lustrous. 


An  especially  nice  specimen  of  this  key  date 
among  later  Standing  Liberty  quarters.  A  prize 


item  for  the  connoisseur  and  specialist . 1,195 

1926- S  MS-62  (PCGS).  Brilliant.  Rare  so  fine! 595 

1927- D  MS-63  FH  (NGC).  Brilliant.  One  of  the  lower- 

mintage  issues  of  its  era . 1,095 


Important  1927-S  25<t 


1927-S  AU-58  (ANACS).  The  key  issue  among  later 
Standing  Liberty  quarter  dollars.  Fully  brilliant 


and  lustrous . 3,450 

1928  MS-64  (PCGS).  Light  gold  surfaces . 225 

1929  MS-64  (PCGS).  Brilliant . 225 

1929- S  MS-63  (PCGS).  Brilliant . 165 

1930  MS-63  (NGC).  Brilliant . 165 

1930- S  MS-64  (PCGS).  Brilliant . 225 


Washington  Quarters 

In  this  issue  of  the  Rare  Coin  Review  we  won't  say 
much  about  Washington  quarters  in  our  introduction, 
as  they  are  very  much  in  the  news  today,  what  with 
the  new  reverses  set  to  be  launched  next  year.  We  do 
hope  that  all  of  the  "fake"  hairlines  that  have  been 
added  to  the  obverse  portrait  of  George  Washington 
will  be  removed,  and  that  the  original  design  by  John 


Flanagan  will  be  reverted  to. 

1932  MS-64.  Brilliant . 49 

1932-S  MS-62  (NGC).  Mostly  brilliant  with  golden 

peripheral  toning . 329 

1934  MS-66  (NGC).  Mostly  brilliant  with  a  hint  of 

light  gold  toning . 99 

1934  MS-64  (PCGS).  Brilliant . 35 

1934-D  MS-65.  Brilliant . 995 

1934-D  MS-65  (PCGS).  Brilliant . 995 

1934-D  MS-64  (ANACS).  Brilliant . 325 

1934-D  MS-63  (NGC).  Brilliant . 259 


1934- D  MS-63  (PCGS).  Lustrous  with  light  toning.  259 

1935- D  MS-66  (PCGS).  Nuances  of  golden  toning 


Hates  to  Hide  Them! 

P.A.  writes: 

I  am  working  on  the  last  of  my  type 
set  in  gold.  Each  coin  I  have  received 
from  you  in  this  endeavor  has  been  a 
prize  that  I  hate  to  hide  in  my  safe  de¬ 
posit  box  — which  is  another  story. 

1  also  like  history,  and  I  enjoy  look¬ 
ing  through  19th-century  newspapers 
and  old  numismatic  periodicals.  Lots 
of  fun  here! 


over  deeply  frosty,  brilliant  surfaces.  Beauti¬ 


ful! . 1,295 

1935-D  MS-64.  Brilliant . 335 

1935-D  MS-64  (PCGS).  Brilliant . 335 

1935-D  MS-63.  Brilliant . 245 

1935-D  MS-60  (ANACS).  Brilliant . 239 

1935-S  MS-65  (PCGS).  Lustrous  with  a  whisper  of 

light  rose  toning . 195 

1935-S  MS-64.  Brilliant . 69 

1936  Proof-63  (PCGS).  Brilliant  Lowest-mintage  issue 
among  Proof  Washington  quarters.  A  beautiful 
coin.  Always  in  demand . 750 


Only  3,837  Proofs  were  struck  in  1936,  not  only  creating 
the  lowest  production  figure  for  any  Proof  Washington  quar¬ 
ter,  but  also  for  any  regular  Proof  coin  from  that  time  to  the 
present  year!  In  1936,  Proofs  of  various  denominations  could 
be  ordered  singly  as  well  as  in  sets,  thus  accounting  for 
differences  in  mintage  quantities  among  the  various  denomi¬ 
nations. 

1936  MS-66  (PCGS).  Brilliant . 159 

1936  MS-65  (PCGS).  Brilliant . 45 

1936-D  MS-60.  Brilliant.  Popular  and  scarce  (in  Mint 

State)  issue . 359 

In  1936  most  numismatists  were  preoccupied  with  the 
great  market  boom  in  the  commemorative  half  dollar  series, 
and  the  "ordinary"  1936-D  quarter  dollar  was  ignored.  Later, 
it  was  discovered  that  relatively  few  Mint  State  coins  had  been 


saved  by  anyone. 

1937  MS-66  (NGC).  Light  gold  and  rose  toning. .  225 

1938-S  MS-65  (ANACS).  Brilliant . 99 

1938-S  MS-64.  Brilliant . 59 

1939  MS-65.  Brilliant . 45 

1939  MS-65  (NGC).  Brilliant . 45 

1939  MS-65  (PCGS).  Brilliant . 45 

1940- D  MS-64.  Brilliant . 79 

1941 - S  MS-65  (ANACS).  Brilliant  with  just  a  whisper 

of  light  gold  toning . 65 

1942  Proof-65  (PCGS).  Brilliant . 149 

1942- S  MS-65  (PCGS).  Light  iridescent  toning . 99 

1942-S  MS-64.  Brilliant . 79 

1942-S  MS-64  (Hallmark).  Brilliant . 79 

1942-S  MS-64  (PCGS).  Brilliant . 79 

1945-S  MS-66.  Brilliant . 99 

1950  Proof-64  Cameo  (PCGS).  Brilliant . 135 

1950-D/S  AU-50  (PCGS).  Gold  toning . 239 


Half  Dollars 


Among  early  United  States  coins,  half  dollars  are 
second  only  in  popularity  to  copper  cents.  This  is  be¬ 
cause  more  of  them  were  produced,  and  on  a  more 
continuous  basis.  What  copper  coins  were  to  the  mi¬ 
nor  series,  half  dollars  were  to  the  precious  metal 
series.  Today,  many  different  dates,  overdates,  and 
varieties  can  be  obtained,  the  vast  majority  of  them  at 
reasonable  prices. 

How  fortunate  we  all  are  that  the  Capped  Bust 
half  dollar  was  the  largest  coin  of  the  realm  during  its 
mintage  period,  and  that  these  became  favorite  pieces 
to  store  in  bank  vaults  as  specie  reserves.  Thus,  such 
grades  as  EF,  AU,  and  even  Mint  State  are  much  less 
expensive  than  would  otherwise  be  the  case. 

We  always  keep  a  weathered  eve  out  for  interest¬ 
ing  half  dollars,  early  and  late.  This  issue  emphasizes 
early  half  dollars,  and  was  going  to  emphasize  later 
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halt  dollars -including  some  special  Franklin  half 
dollar  purchases— but  deadlines  being  what  they  are, 
not  everything  could  be  included.  However,  what  is 
included  is  great.  Enjoy  our  listings. 

Flowing  Hair  Half  Dollars 

1795  Overton-102.  F-12  (ANACS).  Light  gray  sur¬ 
faces.  Standard  style  with  two  leaves  beneath  each 

wing . 975 

1795  0-104.  Rarity-4.  F-12.  Attractive  surfaces  with 
light  gray  toning.  A  splendid  specimen  of  the  first 
design  type  in  the  series.  Standard  style  with  two 

leaves  beneath  each  wing . 995 

The  Flowing  Hair  style  was  used  only  in  1794  and  1795. 
Counterparts  were  made  in  the  half  dime  and  dollar  series  as 
well. 


1795  0-111  Three  Leaves  50<t 


1795  0-111.  Three  Leaves.  Rarity-5.  VF-25  (NGC). 
The  Three  Leaves  issue  is  a  sub-type  which  places 
the  variety  in  special  demand . 6,350 

From  the  Robinson  S.  Brown,  Jr.  Collection. 

As  a  sub-type  the  1795  with  three  leaves  below  each 
wing  on  the  reverse  is  over  100  times  rarer  than  the  usually 
seen  Two  Leaves  style.  Its  listing  in  the  Guide  Book  has  in¬ 
creased  the  demand  substantially  over  the  years.  Most  known 
pieces  are  well  worn,  considerably  lower  in  grade  than  the 
showpiece  offered  here. 

Beautiful  EF  1795  Half  Dollar 


1795  0-116.  Rarity-5.  EF-40  (PCGS).  A  beautiful  speci¬ 
men.  Light  gray  surfaces  with  iridescent  blue  at 
the  borders.  Pretty  as  a  picture!  Standard  style 
with  two  leaves  beneath  each  wing . 5,950 


Draped  Bust  Half  Dollar 

1806  0-105.  Knob  6.  Large  Stars.  EF-45  (NGC). .  895 

Capped  Bust  Half  Dollars 

Lettered  Edge 

Our  listing  contains  many  interesting  pieces,  and 
we  recommend  you  go  over  it  carefully.  Also,  if  you 
do  not  have  a  copy  of  the  monograph  by  Stewart 
Witham,  Johann  Matthaus  Reich,  the  story  of  the  de¬ 
signer  of  this  coin,  we  suggest  that  you  buy  one  right 
away  (see  our  Books  for  Sale  section).  This  is  by  far 
the  most  comprehensive  study  ever  done  on  this  en¬ 
graver.  Once  our  supply  is  depleted,  it  is  highly 
doubtful  it  will  be  reprinted.  Then  it  will  take  a  lot  of 
effort  to  find  one  for  sale. 

1809  0-102.  XXX  edge.  VF-35 . 179 

1809  0-108.  Ill  edge.  Rarity-4.  VG-8 . 59 

1810  0-110.  EF-40 . 185 

1811/0  0-102.  Rarity-4.  G-4 . 35 

1811  0-101.  AU-50  (ANACS).  Warmly  toned  in  pleas¬ 
ing  rainbow  hues . 635 

1811  0-106.  AU-55  (ANACS).  Light  golden  rose  ton¬ 
ing . 495 

1811  0-107.  Rarity-4.  VF-30 . 119 

1812  O-104a.  AU-50 .  365 

1813  0-106.  AU-58  (PCGS).  Just  a  hair's  breadth  from 

full  Mint  State.  Very  attractive  in  every  regard. 
Just  purchased . 875 


1815/2  0-101.  VF-30  (PCGS).  Light  gray  toning  with 
hints  of  iridescence.  A  lovely  specimen  of  the  most 
desired  issue  among  the  various  years  that  Capped 


Bust  halves  were  issued,  1807-1836 .  2,350 

1818  0-108.  VF-25 . 75 

1818  0-111.  EF-40 . 129 

1818  0-111.  VF-25 . 75 

1819  O-101.G-6 . 39 

1819  0-107.  Rarity-4.  F-15 . 45 

1820/19  0-101.  Square  Base  2.  AU-50  (ANACS).  695 
1820/19  0-102.  Curl  Base  2.  AU-53  (NGC).  Lustrous 

with  attractive  toning . 735 


1821  0-1 03a.  F-12 . 45 

Ex  Robinson  S.  Brown. 

1823  0-103.  Normal  3.  EF-40 . 125 

1824  0-105.  Normal  date.  EF-40 . 99 

1824  0-115.  Normal  date.  AU-53 .  259 

Ex  Robinson  S.  Brown. 

1825  0-103.  Rarity-4.  F-12 . 85 

Ex  Robinson  S.  Brown. 

1826  0-102.  EF-45 . 119 

Ex  Robinson  S.  Brown. 

1826  0-112.  VF-30 . 55 

1826  0-114.  Rarity-4.  VF-20 . 125 

1826  O-120a.  Rarity-3.  AU-50 .  265 

1827  0-104.  AU-53 . 219 

1827  0-132.  Square  Base  2.  AU-50 . 165 

Ex  Robinson  S.  Brown. 

1827  0-133.  Rarity-4.  Square  Base  2.  EF-45 .  275 

1827  0-134.  Rarity-4.  Square  Base  2.  F-15 . 59 

1828  0-119.  Small  Letters.  VF-25 . 125 

1828  0-121.  Rarity-4.  Large  Letters.  VF-30 . 89 

1829  0-112.  MS-63.  Brilliant,  lustrous  surfaces.  1,295 

1829  0-112a.  AU-53 . 189 

Ex  Robinson  S.  Brown. 

1829  0-115.  AU-53 . 195 

1829  0-117.  Raritv-2.  AU-58.  Deep  rose  toning.  .  349 

1829  0-119.  EF-40 . 89 

1830  0-109.  Rarity-4.  Small  O.  VF-35 . 79 

1830  0-113.  Small  O.  AU-55  (ANACS).  Brilliant.  199 

1830  0-123.  MS-62 .  795 

1831  0-103.  AU-50 .  235 

1832  0-103.  EF-40 . 89 

1832  0-103.  VF-20 . 49 

1832  0-108.  Rarity-4.  EF-40 . 110 

1832  0-112.  VF-35 . 59 

1832  0-121a.  Rarity-3.  MS-62  (PCGS).  Brilliant.  895 

1833  0-105.  AU-53 . 195 

1833  0-106.  EF-40 . 89 

Ex  Robinson  S.  Brown. 

1834  0-101.  Large  Date,  Large  Letters.  EF-45.  Nicely 

toned . 199 

1834  0-107.  Small  Letters.  AU-50  (ANACS).  Gold  ton¬ 
ing . 185 

1834  0-108.  AU-50 . 185 


The  Eliasberg  1834  0-113  50C 


1834  0-113.  MS-64  (NGC).  The  Louis  E.  Eliasberg,  Sr., 
Collection  specimen.  Lot  1895,  there  conserva¬ 
tively  (so  it  would  seem!)  MS-63.  Coins  have  a 
way  of  coming  'round  to  us  on  multiple  occa¬ 
sions,  and  even  at  this  early  time  quite  a  few 
dozen  pieces  from  this  sale  of  sales  have  been 
reconsigned  to  us  or  repurchased  as  part  of  collec¬ 
tion  acquisitions . 2,995 

Ex  our  sale  of  the  Liuis  E.  Eliasberg,  Sr.,  Collection. 


"Always  Tops  in  Quality " 


Tlte  following  is  excerpted  from  a  letter 
from  F.D.: 

I  just  had  to  tell  you  how  pleased  I  was 
with  the  All  American  Coin  Favorite  "spe¬ 
cial  offer"  you  sent  me.  All  four  coins 


were  really  brilliant  and  beautiful.  Your 
company  is  always  tops  in  quality  coins. 

Tell  Dave  Bowers  I  was  born  in  Plains 
Township,  Wilkes-Barre,  PA,  not  far  from 
where  he  lived  as  a  teen-ager. 
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by  Harry  E.  Salyards 


Errors  in  1839  Half  Dollar  Mintages 

as  recorded  in  the  Guide  Book 


The  following  discovery  was  the  re¬ 
sult  of  pure  serendipity.  I  had  no 
particular  reason  to  believe  that  the 
generally  published  mintage  for  the  1839- 
O  half  dollar  was  erroneously  high.  The 
coin  is  certainly  scarce,  and  popular  for  its 
obverse  mintmark;  but  it  is  hardly  in  the 
"stopper"  category.  I  have  not  compared 
its  appearances  for  sale  with  other  coins  of 
the  same  era  sharing  similar  mintage  fig¬ 
ures;  though  in  light  of  what  follows,  a 
comparison  to  the  1842  Large  Date  quar¬ 
ter  (mintage  88,000)  or  the  1853  No  Ar¬ 
rows  dime  (mintage  95,000)  might  prove 
revealing. 

Many  of  you  know  that  I  have  a  fas¬ 
cination  with  old  books,  and  if  they  deal 
with  matters  related  to  numismatics,  all 
the  better!  As  it  happened,  I  was  perus¬ 
ing  a  bound  volume  of  The  Merchants' 
Magazine  and  Commercial  Review  (New 
York:  Freeman  Hunt,  Editor  and  Propri¬ 
etor,  142  Fulton  Street,  MDCCCXL).  One 
of  the  articles  was  entitled  "Statistics  of 
Coinage,"  and  was  abstracted  from  the 
Annual  Report  of  the  Director  of  the 
Mint  of  the  United  States,  Philadelphia, 
January  30, 1840.  For  the  parent  mint,  the 
coinage  figures  are  listed  by  denomina¬ 
tion -and  they  all  agree  with  currently 
published  figures  except  for  the  half  dol¬ 
lar.  The  Red’ Book  lists  the  1839  Bust  half 
coinage  at  1,392,976  and  the  1839  Seated 
half  coinage  at  1,972,400.  This  totals 
3,365,376.  But,  the  data  abstracted  from 
the  Mint  Report  says  that  Philadelphia 
half  dollar  coinage  totaled  3,334,561  — 
and  the  listed  face  value  of  that  coinage 
agrees:  $1,667,280.50.  Still,  the  difference 
is  less  than  31,000 -or  less  than  one  per¬ 
cent  of  the  mintage.  While  the  Mint  Re¬ 
port  has  the  greater  claim  to  accuracy, 
this  magnitude  of  difference  hardly  mat¬ 
ters  to  a  current  collector,  because  it  has 


no  impact  on  the  availability  of  two  com¬ 
mon-date  coins.  But,  I  thought  — what  if  the 
current  published  data  for  New  Orleans  sil¬ 
ver  coinage  were  wrong,  as  well?  That  could 
have  an  impact  on  a  scarce  coin.  So  I  set 
about  finding  out. 

This  was  not  as  straightforward  as  it 
might  have  been  —  because,  no  doubt  reflect¬ 
ing  the  "pecking  order"  within  the  federal 
bureaucracy  of  1840,  the  Mint  Director  didn't 
deign  to  report  the  coinage  by  denomination 
for  the  Southern  branch  mints.  One  is  given 
only  a  figure  for  Total  Pieces  Coined,  and  an¬ 
other  figure  for  the  Face  Value  of  that  coin¬ 
age.  For  the  silver  coinage  of  the  New  Or¬ 
leans  Mint,  those  figures  are  2,401,600  pieces, 
with  a  value  of  $227,160.  Now,  let's  compare 
those  figures  to  the  ones  published  in  the  Red 
Book: 


Half  Dimes 
Dimes 
Half  Dollars 
Totals 


1,034,039  in  value,  $51,701.95 

1,323,000  in  value,  132,300.00 

178,976  in  value,  89,488.00 


2,536,015  $273,489.95 

Obviously,  these  totals  aren't  even  close 
to  those  in  the  Mint  Report.  Looking  at  that 
Mint  Report  data  once  again,  it's  clear  that 
the  average  value  of  a  coin  produced  at  New 
Orleans  in  1839  was  10.57  cents;  clearly 


dimes  were  the  most  common  coin  pro¬ 
duced,  and  that  agrees  with  the  published 
data  for  that  denomination.  But  there's  no 
way  for  the  coinage  ratio  of  half  dimes  to 
half  dollars  to  be  5.78:1,  as  the  Red  Book 
data  would  have  it,  and  still  come  out 
with  this  10.57  cent  average  — the  ratio 
would  have  to  be  closer  to  10:1.  And  so, 
with  some  additional  calculations,  we 
come  up  with  the  following  corrected  fig¬ 
ures  for  New  Orleans  silver  coinage  in 
1839: 

Half  Dimes 
Dimes 
Half  Dollars 
Totals 

PS:  The  thought  occurred  to  me  that, 
perhaps  with  the  changeover  in  design  in 
1839,  the  discrepancy  might  be  ac¬ 
counted  for  by  a  delay  in  delivery  time, 
for  example;  but  a  quick  check  of  the  ab¬ 
stract  of  the  1841  Mint  Report,  in  a  later 
volume  of  the  Merchant's  Magazine, 
shows  total  agreement  with  the  1840 
coinage  figures  published  in  the  Red 
Book,  for  all  mints.  So  the  error  in  pub¬ 
lished  data  appears  to  be  real,  and  to  be 
confined  to  1839. 


987,600 

in  value, 

$49,380 

1,323,050 

in  value. 

132,305 

90,950 

in  value, 

45,475 

2,401,600 

$227,160 
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1834  0-113.  Small  Date.  EF-40 . 89 

1834  0-114.  Small  Date.  EF-45 . 99 

1834  0-116.  Small  date.  EF-45 . 99 

1836  0-101a.  Lettered  Edge.  F-15 . 43 

1836  0-108.  Lettered  Edge.  AU-50. 1836  over  1836. 
Lustrous  with  light  gold  surfaces  with  a  hint  of 
blue  and  rose  peripheral  toning . 319 

1836  0-108.  Lettered  Edge.  F-12 . 42 

1837  Reeded  edge.  AU-58  (PCGS) . 465 

1837  Reeded  edge.  EF-45 . 175 


Liberty  Seated  Half  Dollars 

Our  offering  of  Liberty  Seated  half  dollars  in¬ 
cludes  many  interesting  pieces  within  this  popular 
series.  Over  the  years  many  specialists  in  Liberty 
Seated  half  dollars  have  made  Bowers  and  Merena 
Galleries  their  headquarters  for  scarce  and  rare 
pieces.  We  invite  you  to  join  them! 


1840  Small  Letters.  AU-55  (NGC).  Deeply  toned.  319 


1840  AU-50.  Light  golden  toning . 279 

1841- 0  AU-50 .  235 

1842  Medium  date.  AU-58.  Brilliant . 325 

1842  Wilev-Bugert-106.  Medium  date.  Recut  18.  EF- 

45 . 149 

1842  Medium  date.  EF-40 . 109 

1842- 0  Small  date.  VG-8.  One  of  the  more  famous 

rarities  in  the  Liberty  Seated  half  dollar  series. 

Interestingly,  virtually  all  known  specimens  show 
extensive  signs  of  wear . 895 

1842-0  Medium  date.  EF-40 . 119 

1843  AU-55  (PCGS) . 265 

1843  AU-50.  Shattered  obverse  die.  Interesting! .  265 

1843  EF-45.  Cracked  obverse  die.  Very'  curious. .  115 

1846-0  Tall  Date.  F-12 . .’. . 350 

1847  EF-45 . 145 


1850  AU-50  (ANACS).  Light  toning  around  the  sur¬ 
faces . 895 


Much  rarer  than  the  low  mintage  figure  suggests. 
American  monetary  history  of  this  era  is  fascinating,  and 
should  the  buyer  of  this  coin  be  interested  in  knowing  more, 
a  note  to  the  editor  (QDB)  will  bring  a  little  commentary. 


1851-0  AU-50.  A  nice  combination  of  high  grade  and 
low  price.  Just  purchased  and  guaranteed  to 
please . 335 

1851- 0  EF-40  (PCGS).  Lightly  toned . 195 

1852- 0  EF-45  (PCGS).  Brilliant.  Elusive  in  all 

grades . 579 

1853  Arrows  and  Rays.  AU-58  (NGC).  Popular  one- 
year  type  with  rays  on  the  reverse . 875 

1853  Arrows  and  Rays.  AU-55 .  595 

1853  Arrows  and  Rays.  AU-53  (PCGS).  Lightly 
toned . 475 

1853  Arrows  and  Rays.  AU-50 .  450 

1854  Arrows.  MS-61  (NGC).  Brilliant . 675 

1854  Arrows.  EF-45 . 129 

1854-0  Arrows.  AU-58.  Heavy  (and  quite  interest¬ 
ing!)  obverse  cracks . 375 

1854-0  Arrows.  AU-50 .  285 

1854- 0  Arrows.  EF-40 . 109 

1855- 0  Arrows.  AU-58  (NGC).  A  "high  end"  coin 

with  lots  of  eye  appeal;  many  Mint  State  1855-0 
halves  can't  match  this! . 469 

1855-0  Arrows  AU-55  (PCGS) . 329 

1855-S  VC-10,  f  irst  half  dollar  issue  of  the  San  Fran¬ 


cisco  Mint,  and  a  well-known  rarity . 835 

1855- S  VG-8.  Rare! . 475 

1856- 0  WB-104.  Recut  6.  AU-58  (PCGS) . 295 

1856-S  VF-20.  Rare  in  all  grades . 225 

1857  WB-103.  Errant  date.  EF-40 . 99 

1858  AU-58 .  255 

1858  AU-55 .  235 

1858  AU-50 . 195 

1858  EF-45 . 99 

1858  EF-40 . 89 

1858-0  AU-50 . 185 

1858- 0  EF-40 . 89 

1859  MS-60 .  395 

1859  EF-40 . 139 

1859- 0  EF-40 . 85 

1860  MS-64  (NGC).  Gold  toning  around  the  rims.  1,950 

1860- 0  WB-105.  Recut  mintmark.  AU-50 . 195 

1860- S  EF-40 . 109 

1861  MS-61 . 395 

1861  AU-50  (PCI) . 189 

1861- 0  EF-40 . 85 

1865-S  EF-45 . 139 

1868-S  EF-40 . 119 

1870  EF-40 . 119 

1870-CC  F-12  (ANACS).  First  of  the  Carson  City  half 

dollars  and  one  of  the  rarest  issues  toward  the  end 

of  the  Liberty  Seated  series . 1,495 

1870-S  EF-40 . 125 


1871  MS-64  (NGC).  Brilliant  and  lustrous.  A  coin 
that  will  be  a  special  addition  to  any  fine  cabi¬ 
net . 2,350 

1872-CC  F-15 . 265 

1872-S  EF-40.  Satiny  surfaces . 169 

1873  Closed  3.  AU-53.  Scarcer  than  the  with-arrows 

style . 295 

1873  Arrows  MS-62.  Brilliant  centers  with  gold  and 
rose  peripheral  toning.  We  could  probably  call 
this  MS-63  and  you  would  agree.  A  splendid 
coin,  just  purchased,  offered  here  for  the  first 


time . 1,395 

1873  Arrows.  AU-50 .  395 

1874  Arrows.  AU-55  (ANACS) . 495 

1874  Arrows.  AU-50.  Deeply  toned . 395 

1874  EF-45 .  235 


1874- S  AU-50.  Silver  surfaces  with  light  toning 

around  the  rims . 635 

1875  AU-58.  Brilliant . 219 

1875- CC  MS-62  (NGC).  Brilliant.  Popular  Carson  City 

issue . 1,095 

1877  AU-50 . 169 

1877-CC  AU-58 .  325 

1877-S  Drapery.  MS-60 .  375 

1883  Proof-60.  Brilliant  with  attractive  satiny  sur¬ 
faces . 435 


Our  Golden  Past 

California  reader  Gordon  Pedersen  re¬ 
cently  sent  a  clipping  noting  that  a  special 
exhibit  on  the  Gold  Rush  is  being 
mounted  from  now  through  August  at  the 
Bancroft  Library  at  the  University  of 
California  Berkeley  Campus.  Carl  Nolte, 
writer  for  the  San  Francisco  Chronicle,  stated: 

It  is  all  in  a  single  room  —  only  about 
120  objects -but  they  are  originals,  from 
letters  and  diaries,  to  sewing  kits  and 
travel  trunks  carried  by  men  and  women 
who  swept  into  California  when  it  was  a 
remote  backwater  and  turned  it  into  the 
31st  of  the  United  States  in  just  two  years. 

The  crown  jewel  of  the  exhibit  is  the 
gold  nugget  that  James  Marshall  discov¬ 
ered  on  a  January  morning  in  1848  at  John 
Sutter's  mill  at  Coloma.  "I  was  certain  it 
was  gold,"  Marshall  said  when  he  picked 
it  up.  "You  can  see  for  yourself." 

The  original  nugget  is  about  the  size  of  a 
shelled  walnut,  and  glitters  with  the  unmis¬ 
takable  color  of  solid  gold.  Visitors  put  their 
nose  on  the  glass  and  stare  directly  into  the 
thing  that  dreams  are  made  of. . . 

When  the  word  got  out— and  the  exhi¬ 
bition  also  includes  the  first  newspaper  story 
on  the  discovery — more  than  300,000  people 
from  all  over  the  world  came  to  California. 

The  exhibit  includes  the  first  photo¬ 
graph  ever  taken  of  San  Francisco— a 
strange  place  in  the  spring  of  1851,  where 
what  is  now  the  city's  Financial  District  was 
a  cove  of  the  bay,  packed  with  ships  aban¬ 
doned  by  their  crews.  Pictures  and  drawings 
of  the  gold  country  from  Downieville  in  the 
north  to  Sonora  in  the  southern  diggings  are 
on  display,  along  with  letters,  journals  and 
odd  bits  and  pieces,  like  Marshall's  whiskey 
flask.  The  discovery  of  a  bonanza  weighed 
so  much  on  his  mind  it  drove  him  to  drink. 

Hubert  Howe  Bancroft,  who  founded 
the  collection  in  San  Francisco  and  sold  it  to 
UC  in  1905,  "was  fascinated  with  California 
history  and  the  Gold  Rush,"  said  Charles 
Faulhaber,  director  of  the  Bancroft  Library. 
"He  thought  it  was  unique  in  the  history  of 
the  world.  Nothing  like  it  had  ever  hap¬ 
pened  before." 

The  exhibit  was  assembled  by  Bonnie 
1  lardwick,  curator  of  the  Bancroft  collection. 
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1887  MS-64  (PCGS).  Brilliant  and  about  99.44% 
prooflike.  A  glittering  gem  that  could  just  as  eas¬ 
ily  be  called  Proof-65,  in  our  opinion.  A  brilliant 
coin  with  enough  eye  appeal  for  two  coins!  You'll 
like  this  one!  And,  the  low  mintage  for  this  date 

adds  quintessence . 2,295 

1887  AU-50.  One  of  the  lowest  mintage  half  dollars  in 
the  Liberty  Seated  series . 845 

Barber  Half  Dollars 

Our  offering  includes  several  memorable  pieces, 
foremost  of  which  is  a  really  gorgeous,  indeed  exciting 
1896-S!  Barber  silver  coins  of  all  denominations - 
dimes,  quarter  dollars,  and  half  dollars  — seem  to  be 
coming  into  their  own  once  again,  and  we  can  hardly 
keep  them  in  stock. 

1892  AU-50.  Beautiful  light  amber  toning . 249 

1892-0  AU-58.  An  ever-popular  rarity  in  the  Barber 

series . 719 

1892-0  AU-53  (PCGS).  Brilliant  and  scarce . 519 

1892-S  EF-45 .  495 

1893  MS-64  (NGC).  Brilliant  and  attractive . 1,795 

1893  AU-58  (NGC).  Brilliant . 419 

1894  MS-64  (NGC).  Frosty  white  with  light  rose  pe¬ 
ripheral  toning . 1,525 

1894- S  EF-40  (PCGS).  Lightly  toned . 229 

1895  AU-58.  Brilliant . 429 

1895- 0  AU-50,  prooflike.  Golden  gray  toning,  some¬ 
what  mottled  on  the  obverse . 395 

Choice  Mint  State  1896-S  50C ! 


1896-S  MS-64  (PCGS).  Brilliant  and  lustrous,  an  out¬ 
standing  example  of  this  rare  and  highly  prized 
date  and  mintmark.  A  key  to  the  Barber  half  dol¬ 
lar  series,  this  will  be  a  wonderful  addition  to  any 
superb  collection.  Sharply  struck  in  all  areas  of  the 
design.  One  of  the  most  important  coins  in  the 
present  listing . 4,895 

Yearsago  when  Barber  half  dollars  in  high  grades  were 
more  available  than  they  are  now,  the  1896  and  1897  mintmark 
issues  were  regarded  as  great  classics  in  the  field.  We  recall 
circa  1953-1954  when  Art  and  Paul  Kagin  were  very  proud  of 
examples  they  owned,  one  each  of  the  1896-0, 1896-S,  1897-0, 
and  1897-S  halves.  In  the  intervening  years  little  attention  has 
been  paid  to  these  and  other  high-grade  rarities  in  the  Barber 


series,  simply  because  specimens  are  infrequently  offered, 
and  when  they  are,  the  aesthetic  appeal  is  apt  to  fall  short.  Our 
recent  offerings  of  the  James  Bennett  Pryor,  Louis  E.  Eliasberg, 
Sr.,  and  the  Charles  Mamiye  collections,  all  within  a  period  of 
three  years,  are  unprecedented  in  the  annals  of  our  hobby. 

From  this  point  onward,  obtaining  choice  Mint  State 
Barber  half  dollars  will  be  a  matter  of  finding  them  one  at  a 
time.  No  doubt  opportunity  will  be  just  as  important  as  the 


price  paid. 

The  present  1896-S  is  a  classic. 

1897-0  F-12 . 350 

1899  VF-35 . 110 

1900-S  EF-45.  Lightly  toned . 219 

1901  AU-58  (NGC) . 389 

1901  AU-50  (NGC).  Lightly  toned . 325 

1902  AU-50.  Brilliant . . . 295 

1903-0  MS-61  (NGC).  Deep  golden  toning . 895 

1903-S  EF-45.  Lightly  toned . 235 

1904  AU-58  (PCGS).  Light  gold  toning . 445 

1904  AU-55.  Light  toning, . 335 

1904  AU-55  (PCGS).  Brilliant . 335 

1906  AU-58  (NGC).  Brilliant . 315 

1906- D  AU-55.  First  year  of  the  Denver  Mint . 395 

1907- D  AU-58  (NGC).  Brilliant . 395 

1907- S  AU-50 .  595 

1908- D  AU-55  (PCGS) . 345 

1908-D  AU-50 .  295 

1908-0  MS-63  (NGC).  Exceptionally  brilliant  and 

lustrous.  One  of  the  nicest  you'll  ever  find  any¬ 
where!  . 915 

1909  AU-58.  Brilliant . 395 

1909  AU-55.  Brilliant . 295 


1910  MS-64  (PCGS).  Light  gold  toning.  A  gorgeous 
specimen.  Far  rarer  than  a  Proof  at  this  numeri¬ 
cal  level.  Just  purchased.  A  find  for  the  connois¬ 
seur! . 1,750 

1910  MS-60  (NGC).  Light  golden  surfaces.  Rare  so 

fine . 645 

1910  AU-55  (PCGS).  One  of  the  more  elusive  Philadel¬ 
phia  Mint  Barber  half  dollars  in  high  grades.  495 

1910  EF-45.  Light  gold  surfaces . 325 

1910-S  MS-61  (NGC).  Satiny  surfaces  with  light 
golden  peripheral  toning.  Very  attractive!  In  fact, 
in  terms  of  eye  appeal  this  will  measure  up  to 

most  MS-63  coins! . 995 

1912-D  AU-55  (PCGS).  Lightly  toned . 345 

1912-D  AU-50 . 315 


Outstanding! 

We  received  the  following  words  front 
J.D.  in  San  Antonio,  Texas: 

Dear  Gail  Watson, 

I  received  the  two  1917  Liberty 
Walking  halves  from  you  today,  and 
all  1  can  say  is  WOW! 

Not  only  are  your  coins  graded  con¬ 
servatively  correct,  your  customer  ser¬ 
vice  is  OUTSTANDING! 

Thanks  from  a  very  satisfied  cus¬ 
tomer  for  life. 

-J.D. 


1913-D  AU-58  (PCGS).  Lustrous  with  light  cham¬ 
pagne  toning . 359 

1914  AU-50.  Brilliant.  Famous  low-mintage  date  A 
happy  combination  of  rarity,  high  quality  (rela¬ 
tively),  and  low  price  (relatively).  A  key  to  the 
series;  fewer  were  struck  of  the  1914  than  any  other 


Barber  half  dollar . 775 

1915-S  MS-64.  Brilliant  and  frosty . 1,095 


1915-S  MS-62  (NGC).  Light  golden  toning  over  verv 
frosty  surfaces.  Conservative  at  the  MS-62  grade; 
it  could  easily  be  called  MS-63  (as  you  will  no 
doubt  agree  when  it  arrives  in  your  mailbox  and 


you  have  a  chance  to  inspect  it) . 595 

1915-S  AU-58.  Golden  toning . 369 


Liberty  Walking  Half  Dollars 

If  a  popularity  contest  were  to  be  taken  for  20th-cen¬ 
tury  coins,  high  on  the  list  of  any  survey  would  be  the 
Liberty  Walking  half  dollar  minted  from  1916  to  1947 
inclusive,  but  not  continuously.  We  have  appreciated 
these  coins  for  a  long  time,  and  whenever  attractive 
pieces  are  offered  at  a  reasonable  price,  we  are  a  buyer. 

If  you  are  already  collecting  this  series,  use  the 
following  listings  to  add  choice,  rare,  and  interesting 
pieces  — all  guaranteed  to  have  good  eye  appeal.  If 
you  are  just  beginning  your  interests,  this  is  a  good 
place  to  start.  In  general,  the  series  divides  itself  into 
two  areas:  the  early  issues  1916-1929,  and  the  later 
issues  1933-1947  (there  being  no  pieces  minted  1930- 
1932  inclusive). 

It  is  worth  noting  that  today  many  people  with  an 
investment  turn  of  mind  opt  to  buv  coins  in  MS-65  or 
higher  grades,  often  ignoring  lower  but  quite  worth¬ 
while  grades  such  as  MS-63  and  MS-64.  Thus,  for 
MS-63  and  MS-64  coins,  the  demand  is  nearly  all  nu¬ 
mismatic.  At  the  MS-65  and  higher  level,  the  demand 
is  part  numismatic  and  part  investment.  In  our  view, 
these  leaves  lots  of  room  for  value  to  be  added  for 
such  grades  as  MS-63  and  MS-64.  Why  not  check  the 
situation  out  for  yourself? 

1916-D  MS-65  (PCGS).  Brilliant,  beautiful  and  lus¬ 
trous.  A  real  "find"  for  the  connoisseur.  Remem¬ 
ber,  technical  grade  (such  as  MS-65)  can  be  one 
thing  and  quality  something  else  entirely.  This 
coin  has  both! . 1,895 

Remarkable  1916-S  50<t 


191 6-S  MS-64  (NGC).  A  brilliant  and  lustrous  speci¬ 
men  of  the  scarcest  mintmark  issue  of  the  year,  a 

coin  hand  picked  for  quality  and  value . 2,495 

1916-S  MS-63  (NGC).  Brilliant.  With  the  matte-like 
surface  characteristic  of  all  1916  half  dollars  (it’s 
too  bad  it  was  discontinued  in  1917) . 1,595 
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This  &  That 


NUMISMATIC  NAME:  Virginia 
Penny  was  the  author  of  Employment  of 
Women,  published  in  1863  by  Walker,  Wise 
&  Co.,  Boston. 

•  •  • 

WHAT  TIME  IS  IT?  Before  about 
1960,  most  watch  and  clock  faces  appear¬ 
ing  in  advertising  were  set  at  8:20.  Since 
then,  10:10  has  become  more  popular  as  it 
makes  the  watch  smile,"  according  to 
Susie  Watson,  a  Timex  spokesperson  re¬ 
cently  quoted  in  Consumer  Reports.  Per¬ 
haps  a  reader  would  like  to  contribute  a 
piece  on  numismatic  times;  the  hour  and 
minute  indicated  on  watch  faces  shown 
on  various  coins,  tokens,  and  medals  (the 
Smith's  Clock  Establishment  tokens  of 
1837  might  furnish  a  good  start). 

•  •  • 

MYOPIA:  "Frank  Sinatra  was  the 
most  influential  person  of  the  20th  cen¬ 
tury."  (Interviewee  on  ABC  News) 

•  •  • 

BILL  GATES  QUOTE:  "Making 
Microsoft  install  a  Netscape  browser  icon 
on  the  opening  screen  of  Windows  98 
would  be  like  making  Coca-Cola  include 
three  cans  of  Pepsi  in  every  six  pack  of 
Coke." 

•  •  • 

"GONE"  was  the  headline  in  a  re¬ 
cent  issue  of  USA  Today  which  announced 
that  the  auction  house  of  Christie's  Inter¬ 
national  has  been  sold  to  a  Frenchman, 
Francois  Pinault.  Now,  here's  an  opportu¬ 
nity  for  Francois  to  become  a  numisma¬ 
tist,  as  the  highly  respected  New  York  and 
London  firm  of  Spink,  rare  coin  dealers,  is 
a  subsidiary  of  the  company. 

•  •  • 

SOUNDED  FAMILIAR:  In  a  recent 
issue  of  Fortune  magazine,  May  25, 1998, 
page  28,  we  read  an  account  of  Japanese 
businessmen  undergoing  bankruptcy, 
which  noted  in  part:  "The  humiliations 


are  daunting.  First  there  is  the  dogeza,  a  meet¬ 
ing  with  creditors  in  which  the  ruined  com¬ 
pany  owner  sits  on  the  floor,  bows  deeply, 
and  begs  forgiveness  while  his  creditors 
scream  abuse..."  This  reminded  us  of  an  old 
film  produced  during  the  first  years  of  this 
century  called  The  Bawlerout.  When  coming 
across  a  trade  paper  mention  of  this  particu¬ 
lar  picture,  we  were  caught  by  the  title,  did  a 
bit  of  research,  and  found  that  it  was  com¬ 
mon  practice  in  the  United  States  for  credit 
companies  to  hire  a  person  called  a  bawler-out 
to  go  to  the  shop  or  office  where  a  delinquent 
borrower  worked,  and  scream,  yell,  and  em¬ 
barrass  him  or  her!  We  suppose  that  today  in 
1998  this  wouldn't  go  over  very  well  with  the 
citizenry  or  the  ACLU,  but  a  century  ago  it 
was  apparently  common  practice  in  America. 
So  it  is  today  in  Japan. 

•  •  • 

SERENDIPITY:  In  New  York  City  a 
book  dealer  paid  nearly  $240,000  for  a  letter 
by  writer  Beatrix  Potter  that  included  her  first 
drawing  of  the  frog  character  Jeremy  Fisher. 
This  particular  letter  was  found  by  a  girl  in 
Connecticut  in  1938,  who  saw  it  in  a  box  of 
junk  her  parents  planned  to  throw  away.  ( In¬ 
ternational  Herald  Tribune) 

•  •  • 

NEW  WORD:  Spotted  recently  in  Barry 
Stuppler's  Coin  Connoisseur  magazine: 
“numagistics."  Will  this  last?  The  term  is  said 
to  mean  a  combination  of  numismatics  and 
linguistics.  Sort  of  reminds  us  of  scripophily, 
which  is  said  to  mean  anything  to  do  with 
printed  financial  items  — stock  certificates, 
currency,  and  the  like;  however,  the  word 
does  not  seem  to  have  caught  on.  On  the 
other  hand,  exonumia,  a  term  coined  by 
Russell  Rulau  a  few  years  back  to  describe 
coins  "outside  of  federal  numismatics,"  such 
as  tokens,  medals,  and  numismatic  ephem¬ 
era,  seems  to  be  well  rooted  now. 

•  •  • 

CHANGING  TV  TRENDS:  A  recent 


survey  published  in  George  magazine 
showed  Matt  Lauer  (NBC  TV)  to  be  the 
most  popular  news  anchor,  followed  by 
Jim  Lehrer  (PBS  TV).  In  sharp  contrast  to 
the  days  of  Walter  Cronkite  or  even  Hunt- 
ley  &  Brinkley,  today's  TV  news  anchors 
are  rarely  the  subject  of  everyday  conver¬ 
sation.  Perhaps  what  is  needed  is  a  bit 
more  charisma.  Remember  that  when 
Walter  Cronkite  said  something,  it  was 
believable  — and  many  would  have  taken 
his  word  over  that  of  just  about  anyone 
else  on  the  national  scene  (including  the 
president).  Come  to  think  of  it,  radio's 
Paul  Harvey  comes  about  as  close  to 
Cronkite  as  anyone. 

•  •  • 

ENTERTAINMENT  RECORDS:  The 

highest  grossing  independent  film  was 
Teenage  Mutant  Turtles  with  $135  million  in 
'90.  The  highest  grossing  movie  series  was 
the  James  Bond  series  — $2.82  billion 
worldwide.  The  biggest  money  loser  was 
Cutthroat  Island  losing  $82  million  in  1995. 
The  actor  with  the  most  consecutive  $100 
million  grossing  films  is  Tom  Cruise.  The 
actor  with  the  most  leading  roles  was 
John  Wayne  with  142  films.  The  most  suc¬ 
cessful  director  is  Steven  Spielberg,  whose 
films  have  grossed  $4.93  billion  world¬ 
wide.  The  most  prolific  U.S.  director  was 
D.W.  Griffith,  with  over  500  shorts  and 
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features.  The  band  with  the  most  #1  music 
albums  was  the  Beatles  with  18.  The  male 
artist  with  the  most  gold  albums  was  Elvis 
Presley  with  61.  The  female  artist  with  the 
most  gold  albums  is  Barbra  Streisand  with 
38.  The  artist  with  the  most  consecutive 
years  with  a  top-40  hit  is  Elton  John  with 
28  (1970-1998).  The  longest  running  TV 
show  is  Meet  the  Press  (50  years  — 1947  to 
the  present).  The  most  consecutive  years 
as  a  top-10  show  goes  to  60  Minutes  (20 
seasons  — 1977-1998).  The  most  watched 
series  worldwide  is  Baywatch  with  one  bil¬ 
lion  viewers  in  140  countries.  (Richard 
Russell's  Dow  Theory  Letters) 

•  •  • 

SPECIALIZED  HEADLINE:  This 
was  spotted  recently  in  an  issue  of  Maine 
Antique  Digest:  "Record  auction  price  for 
foot-operated  cow  milker."  The  item  in 
question,  made  by  William  H.  Mehring  of 
Keymar,  MD,  and  patented  on  November 
20,  1892,  was  described  in  an  article  by 
Robert  Kyle,  and  sold  for  $4,500,  "a  new 
world  record,"  at  an  auction  conducted  by 
Austin  Bohn  and  Charles  Funkhouser  of 
Johnsville  Auctions  in  Maryland. 

•  •  • 

NUMISMATIC  SEMANTIC  ("NSM" 
FOR  SHORT):  The  term  MPD,  an  acro¬ 
nym,  sort  of,  for  misplaced  date,  coined  by 
Larry  R.  Steve  a  few  years  back,  and  defined 
by  Steve  in  the  Summer  1993  issue  of 
Longacre's  Ledger,  is  coming  into  the  main¬ 
stream  of  interest.  As  more  and  more  nu¬ 
mismatists  examine  19th-  and  early  20th- 
century  coins  under  magnification,  a  num¬ 
ber  of  specimens  have  come  to  light  which 
show  traces  of  date  punches  in  places 
where  they  shouldn't  be  — such  as  tips  of 
numbers  among  the  dentils  in  the  border. 
Misplaced  dates  have  been  known  for 
quite  some  time,  and,  in  fact,  they  have 
been  discussed  earlier  in  The  Gobrecht  jour¬ 
nal  and  in  various  publications  in  the  Lib¬ 
erty  Seated  series.  Now  the  term  "MPD" 
quickly  describes  such  things.  Of  course,  it 
should  be  simply  "MD"  as,  technically,  it  is 
misplaced  date,  not  mis  placed  date.  However, 
one  thing  about  the  English  language  and 
applications  is  flexibility.  Thus,  the  Univer¬ 
sity  of  Vermont  is  not  called  "UV,"  but  is 
UVM.  Returning  to  numismatics,  RPM  is 
commonly  used  for  repunched  mintmark. 


OUR  GOVERNMENT  has  apparently 
lost  track  of  some  fairly  large  items  — includ¬ 
ing -and  I  am  not  making  these  missing 
items  up  — a  $1  million  Army  missile 
launcher,  two  $4  million  Navy  engines  for 
fighter  aircraft,  two  large  Navy  tugboats  cost¬ 
ing  $875,000  each,  and  a  $460,000  floating 
crane."  (Dave  Barry  in  The  International  Her¬ 
ald  Tribune) 

•  •  • 


TWO  OLD  TUNE  TITLES  seen  re¬ 
cently  in  a  music  roll  catalogue:  She  Gypped 
Egypt  and  VMe  Saw  the  Sea. 


NOT  FOR  COLLECTORS  OF  HALF 
DIMES  OR  SILVER  THREE-CENT  PIECES: 

Numismatists  interested  in  tiny  coins  prob¬ 
ably  will  not  be  potential  buyers  for  the  "mas¬ 
sive  kilo  silver  proof  coins"  being  distributed 
by  Dolphin  Coins,  London,  in  silver,  weighing 
a  kilogram  — and  featuring  a  family  of  lions. 

•  •  • 

A  RECENT  NOTE  from  Ed  Rochette 
commented  that  he  and  wife  Mary  Ann  re¬ 
cently  "headed  for  Botswana's  Okavango 
Delta  on  safari  and,  of  course,  gathered  mate¬ 
rial  for  future  columns."  Ed  is  one  of  those 
gifted  writers  that  can  probably  describe  a 
used  garbage  can  and  make  it  sound  interest¬ 
ing!  And,  of  course,  Ed  will  be  forever  remem¬ 
bered  as  the  executive  director  of  the  ANA 
who  spearheaded  the  growth  of  the  organiza¬ 
tion  after  its  move  to  the  new  Headquarters 


This  &  That 


Building  in  Colorado  Springs  in  the  1960s. 
Knowing  Ed's  good  luck,  perhaps  he  fell 
off  a  horse  in  a  stream  in  Botswana  and 
came  up  clutching  a  1793  large  cent! 

•  •  • 

ONE  OF  THE  SECRETS  of  numis¬ 
matic  success:  Have  a  plan.  Build  a  mean¬ 
ingful  collection  of  something  or  other. 
While  many  people  entering  the  hobby  are 
apt  to  buy  one  of  this  and  one  of  that,  there 
is  little  satisfaction  in  this  method.  After 
you've  done  this,  settle  down  and  pick  a 
specialty.  It  may  be  a  type  set  of  U.S.  coins 
by  designs,  or  it  may  be  a  date  and  mint- 
mark  set  of  Morgan  silver  dollars,  or  it  may 
be  a  run  of  tokens  issued  by  James  A.  Bolen. 
Whatever  it  is,  you'll  enjoy  the  pursuit. 

•  •  • 

IF  CALIFORNIA  GOLD  COINS  and 

related  items  (such  as  hardly-ever-seen 
gold  ingots)  are  among  your  interests, 
you'll  want  to  sign  up  for  a  copy  of  a  fine 
new  "source  book"  researched  by  Dan 
Owens,  and  now  in  the  works  in  our 
Graphics  Department.  A  specific  ordering 
announcement  will  be  made  by  us  later 
this  year. 

•  •  • 

SENSATIONAL  has  been  the  re¬ 
sponse  to  the  Bowers  and  Merena  Morgan 
Dollar  Society.  Hardly  a  day  goes  by  with¬ 
out  another  client  signing  on.  Check  it  out! 

•  •  • 

NOT  EVERYONE  SHOULD  DO 
THIS!  C.W.  commented:  "I  collect  your 
catalogues  and  have  all  of  your  Rare  Coin 
Reviews  except  for  three  early  issues  and 
have  all  of  your  Coin  Collectors.  1  also 
have  all  of  your  books.  These  have  kept 
me  occupied,  so  I  don't  have  to  buy  any 
coins  from  you.  Maybe  I'll  just  collect 
catalogues." 

•  •  • 

A  "NEW  ENGLAND  COASTAL 
SCENE"  is  depicted  on  the  reverse  of  a 
platinum  coin  being  marketed  by  the  U.S. 
Mint.  Not  stated  (at  least  not  in  the  Numis¬ 
matic  News  article  about  it,  that  caught  our 
eye)  was  the  location  of  the  scene,  which 
shows  a  lighthouse  high  on  a  rockv  crag. 
It  seemed  to  remind  us  of  a  much-photo¬ 
graphed  and  sketched  lighthouse  on  the 
coast  of  Maine  about  a  three-hour  drive 
from  our  office. 
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United  States  Silver  Coins  for  Sale 


1917  MS-65  (NGC).  Lustrous  with  golden  peripheral 

toning . 825 

1917  AU-53  (NGC).  Brilliant . 79 

1917-D  Mintmark  on  obverse.  MS-64.  A  splendid 
specimen  with  brilliant,  lustrous  surfaces  — qual¬ 
ity  you  will  appreciate . 1,995 

1917-D  Mintmark  on  obverse.  MS-64  (PCGS).  Bril¬ 
liant  with  a  whisper  of  golden  toning.  A  "find"  for 

the  quality  conscious  buyer . 1,995 

1917-S  Mintmark  on  obverse.  AU-50  (ANACS).  Tra¬ 
ditionally  one  of  the  scarcest  issues  among  Liberty 
Walking  half  dollars.  Elusive  in  all  grades,  espe¬ 
cially  so  at  higher  levels . 1,095 


Lustrous  1917-S  Half  Dollar 
Mintmark  on  Reverse 


1917-S  Mintmark  on  reverse.  MS-64.  A  gorgeous, 
lustrous,  brilliant  specimen.  Superb  quality! 
When  we  first  saw  this,  we  loved  it.  If  Liberty 
Walking  halves  are  your  specialty,  this  one's  for 
you! . 2,850 


Important  Mint  State  1919  50C 


1919  MS-64  (PCGS).  Frosty  and  attractive.  Both  sur¬ 
faces  display  pale  champagne  iridescence.  One  of 
the  scarcest  Philadelphia  Mint  issues  at  the  MS-64 

level.  You'll  like  this  coin! . 3,495 

1919  AU-53  (NGC).  Brilliant  with  light  toning.  Much 
original  mint  lustre  remains . 750 

Choice  Mint  State  1920-D  Half  Dollar 


1920-D  MS-64  (PCGS).  Brilliant  and  beautiful  with  full 
frosty  original  mint  lustre.  A  showpiece.  Fully  as 
nice  as  some  MS-65  coins  that  we've  seen.  ..  5,950 
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Splendid  1920-S  Half  Dollar 


1920-S  MS-64  (PCGS).  Brilliant  and  beautiful.  An 
item  for  the  advanced  specialist.  Quality,  this  is 
it! . 3,995 


Choice  1920-S  Rarity 


1920-S  MS-63  (PCGS).  Very  lustrous  and  frosty  with 
attractive  light  toning.  A  choice  specimen  of  one 
of  the  key  issues  in  the  series,  a  rarity  in  this  com¬ 
bination  of  high  grade  and  high  quality.  Another 
find  for  the  discriminating  buyer . 2,395 

Attractive  1923-S  Half  Dollar 
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1923-S  MS-64  (PCGS).  Light  golden  peripheral  ton¬ 
ing  around  brilliant,  frosty  surfaces.  This  is  an  at¬ 
tractive  example  of  the  issue  with  a  typical 


strike . 3,895 

1927-S  AU-50 .  395 

1929-D  MS-63  (NGC).  Brilliant . 695 

1929-D  AU-55  (PCGS).  Brilliant . 265 


Lustrous  1929-S  Half  Dollar 


1929-S  MS-65  (PCGS).  Brilliant,  lustrous,  and  beauti¬ 
ful.  A  splendid  specimen  of  this  scarce  (in  gem 


Mint  State)  variety . 2,495 

1929-S  MS-63  (NGC).  Brilliant  and  attractive  with 
beautiful  light  toning  around  the  border.  Guaran¬ 
teed  to  please! . 795 

1933- S  MS-63  (PCGS).  Brilliant  and  lustrous.  A  fine 

value  if  you  are  seeking  a  meeting  point  between 
high  grade  and  low  price . 995 

1934  MS-65.  Brilliant . 425 

1934  MS-63  (PCGS).  Brilliant . 88 

1934- D  MS-65.  Brilliant . 850 

1934-D  MS-64  (PCGS).  Brilliant . .'. . 459 

1934-D  MS-64  (PCGS).  Light  golden  surfaces . 459 

1934-D  MS-64  (PCGS).  Brilliant  lustre  subdued  by 

pale  lilac  toning.  Very  attractive  overall . 459 

1934-D  MS-63.  Brilliant . 229 

1934-D  MS-63  (PCGS).  Brilliant . 229 

1934- S  MS-64.  Brilliant . 1,375 

1934-S  MS-64  (PCGS).  Brilliant . 1,375 

1934-S  MS-63.  A  lustrous,  attractive  specimen  of  this 
scarce  branch  mint  issue . 650 

1934- S  MS-63  (PCGS).  Brilliant . 650 

1935- D  MS-63  (PCGS).  Brilliant . 235 

1935-S  MS-64  (PCGS).  Brilliant . 695 


1936  MS-65  (NGC).  Brilliant  centers  with  pale  gold 


peripheral  toning . 139 

1936  MS-64  (PCGS).  Brilliant . 63 

1936-D  MS-65.  Brilliant . 309 

1936-D  MS-63  (PCGS).  Brilliant . 99 

1936-S  MS-65  Brilliant . 385 

1936-S  MS-64  (PCGS).  Brilliant . 245 

1937  Proof-63.  Brilliant . 575 


Second  year  of  Proof  production  in  the  Liberty  Walk¬ 


ing  half  dollar  series.  Mintage:  5,728  specimens. 

1937  MS-65  (NGC).  Brilliant . 169 

1937  MS-64  (PCGS).  Brilliant . 69 

1937  MS-63  (PCGS).  Brilliant . 53 

1937-D  MS-65.  Brilliant . 389 

1937-S  MS-65.  Brilliant . 329 

1937-S  MS-65  (NGC).  Lustrous  with  golden  periph¬ 
eral  toning . 329 

1938  Proof-62  (PCGS).  Brilliant . 475 

1938  MS-66  (NGC).  Brilliant . 495 

1938  MS-65.  Brilliant . 259 

1938  MS-65  (NGC).  Brilliant . 259 

1938  MS-64  (NGC).  Brilliant . 140 


Wow! 

The  following  is  from  John  O: 

Dear  Gail: 

When  I  received  on  approval  the 
gem  1942  Liberty  Walking  half  dollar, 
PCGS  MS-65, 1  was  astonished  with  its 
quality.  Wow!  It's  a  beauty!!  I  felt  like 
“someone  special"  to  own  this  coin. 

Bowers  and  Merena  Galleries  is  go¬ 
ing  to  be  THE  PLACE  for  me  to  order 
from  now  on. 

I  can't  thank  you  enough.  1  am  truly 
a  satisfied  customer. 
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1938-D  MS-65  (PCGS).  Brilliant.  A  key  issue  of  the 

era . 835 

The  Iowest-mintage  business  strike  half  dollar  of  the 
1930s.  Only  491,600  were  struck. 

1938-D  MS-64  (PCGS).  Brilliant.  Scarce  and  desir¬ 
able . 575 

1938-D  MS-63.  Brilliant . 495 

1938-D  MS-63.  Brilliant . 495 

1938-D  MS-62  (NGC).  Brilliant . 495 

1938-D  AU-55.  Brilliant . 249 

1938-D  AU-50.  Brilliant . 239 

1938- D  AU-50  (ANACS).  Lightly  toned . 239 

1939  MS-65  (PCGS).  Brilliant . 125 

1939  MS-64  (PCGS).  Brilliant . 67 

1939  AU-50 . 28 

1939- D  MS-65  (NGC).  Lightly  toned . 105 

1940  MS-66  (NGC).  Brilliant . 225 

1940- S  MS-65.  Brilliant . 325 

1941  Proof-64  (PCGS).  Brilliant . 329 

1941  MS-65.  Brilliant . 99 

1941  MS-65  (PCGS).  Brilliant . 99 

1941  MS-64.  Brilliant . 49 

1941  MS-64  (PCGS).  Brilliant . 49 

1941  MS-63  (PCGS).  Brilliant . 34 

1941- D  MS-64  (PCGS).  Brilliant . 67 

1941-D  AU-55 . 22 

1941-S  MS-65  (PCGS).  Brilliant . 1,135 

1941-S  MS-65  (PCGS).  Light  golden  peripheral  ton¬ 
ing . 1,135 

1941-S  MS-64  (PCGS).  Brilliant . 179 

1941-S  MS-63  (NGC).  Brilliant . 99 

1941-S  MS-63  (PCGS).  Brilliant . 99 

1941-S  MS-60.  Brilliant . 69 

1941-S  AU-50.  Brilliant . 33 

1942  Proof-63  (NGC).  Brilliant . 329 

1942  MS-66  (PCGS).  Brilliant . 175 

1942  MS-65.  Brilliant . 89 


The  Bowers  and  Merena  Galleries  inventory  of  Liberty 
Walking  half  dollars  is  unsurpassed  in  quality  by  any  other  of 
which  we  are  aware.  When  Dave  Bowers,  Mark  Borckardt, 
and  Ray  Merena  buy  for  our  stock,  they  are  very  "fussy,"  often 
bypassing  several  coins  to  buy  just  one  that  pleases  our  dis¬ 
criminating  eye.  If  you  are  building  a  high-quality  collection  of 
these  beautiful  coins,  please  review  our  selection  carefully. 


1942  MS-65  (PCGS).  Brilliant . 89 

1942  MS-64  (PCGS).  Brilliant . 45 

1942  MS-63  (PCGS).  Brilliant . 34 

1942  MS-62.  Brilliant . 29 

1942  AU-55.  Brilliant. . . 15 

1942-D  MS-64  (PCGS).  Brilliant . 89 

1942-D  MS-63  (PCGS).  Brilliant . 62 


An  interesting  collection-within-a-collection  could  be 
made  by  ordering  one  of  each  date  and  mintmark  of  World 
War  II  issue,  from  1941  to  1945  inclusive.  All  are  very  reason¬ 


ably  priced  on  today's  market. 

1942-D  MS-62.  Brilliant . 39 

1942-D  AU-50 . 19 

1942-S  MS-65.  Brilliant . 375 

1942-S  MS-65  (NGC).  Brilliant . 375 

1942-S  MS-65  (PCGS).  Brilliant . 375 

1942-S  MS-64  (PCGS).  Brilliant . 79 

1942-S  MS-63  (PCGS).  Brilliant . 49 

1943  MS-66  (NGC).  Brilliant . 159 

1943  MS-66  (PCGS).  Brilliant . 159 

1943  MS-65.  Brilliant . 89 


This  is  as  good  a  place  as  any  to  suggest  that  you  have 


some  second  choices  in  mind  when  you  telephone,  fax,  or  mail 
your  order.  We  only  have  two  of  these  half  dollars  in  stock  at 
present,  even  though  it  is  not  a  rare  or  even  scarce  date.  Our 
advice  is  to  order  as  soon  as  you  look  through  this  issue,  and 
when  ordering  to  have  some  second  choices  in  mind  (which 
will  only  be  used  if  the  first  items  requested  have  been  sold 


earlier). 

1943  MS-65  (PCGS).  Brilliant . 89 

1943  MS-64  (PCGS).  Brilliant . 42 

1943  MS-63  (PCGS).  Brilliant . 34 

1943-D  MS-66  (NGC).  Brilliant  centers  with  golden 

peripheral  toning . 175 

1943-D  MS-65  (PCGS).  Brilliant . 79 

1943-D  MS-64  (PCGS).  Brilliant . 79 

1943-D  MS-63  (PCGS).  Brilliant . 66 

1943-D  MS-62.  Brilliant . 49 

1943-D  MS-60.  Brilliant . 39 

1943-D  AU-50.  Brilliant . 23 

1943-S  MS-66  (NGC).  Brilliant . 550 

1943-S  MS-65.  Brilliant . 375 

1943-S  MS-65  (PCGS).  Brilliant . 375 

1943- S  MS-64  (PCGS).  Brilliant . 69 

1944  MS-65.  Brilliant . 119 

1944  MS-65  (PCGS).  Brilliant . 119 

1944  MS-64  (PCGS).  Brilliant . 42 

1944  MS-63.  Brilliant . 34 

1944  MS-63  (PCGS).  Brilliant . 34 

1944- D  MS-65.  Brilliant . 109 

1944-D  MS-65  (PCGS).  Brilliant . 109 

1944-D  MS-64  (PCGS).  Brilliant . 64 

1944-S  MS-65.  Brilliant . 375 


David  L.  Ganz  Writes 

I  recently  received  my  Rare  Coin  Re¬ 
view  for  March/April  and  read  the  in¬ 
formation  about  Salmon  Chase.  For  the 
record,  Chase  was  never  treasurer  of 
the  United  States.  He  was,  however, 
Lincoln's  first  secretary  of  the  Treasury 
(not  treasurer).  It  was  he  who  autho¬ 
rized  the  currencies  —  the  Legal  Tender 
notes  that  were  signed  by  the  treasurer, 
F.  E.  Spinner  and  the  register  of  the 
Treasury,  Lucius  Chittenden. 

Lincoln  was  certain  that  there 
would  be  a  Supreme  Court  challenge 
to  the  Legal  Tender  Acts.  As  history  re¬ 
calls  (see  my  book,  The  World  of  Coins  & 
Coin  Collecting,  Scribner's  1980,  soon  to 
come  out  in  a  3rd  edition  from  Bonus 
Books),  the  Supreme  Court  did  hear 
the  Legal  Tender  cases,  and  Chase 
wrote  the  original  decision  for  a  5-4 
Court  in  which  he  declared  his  own  ac¬ 
tions  unconstitutional. 

There's  an  interesting  story  about 
how  the  Supreme  Court  decision  was 
reversed.  My  book  tells  all  about  it. 


1944-5  MS-65  (NGC).  Brilliant  centers  with  light  gold 


peripheral  toning . 375 

1944-S  MS-65  (PCGS).  Brilliant . 375 

1944-S  MS-64  (PCGS).  Brilliant . 59 

1944- S  MS-63  (PCGS).  Brilliant . V) 

1945  MS-66  (NGC).  Brilliant . 209 

1945  MS-65  (NGC).  Brilliant .  89 

1945  MS-64  (PCGS).  Brilliant . 42 

1945  MS-64  (PCGS).  Brilliant  centers  with  golden  pe¬ 
ripheral  toning . 42 

1945  MS-63  (PCGS).  Brilliant . 34 

1945  MS-62  (PCGS).  Brilliant . 31 

1945- D  MS-64  (PCGS).  Brilliant . 42 

1945-D  MS-62.  Brilliant . 35 

1945-S  MS-65  (NGC).  Brilliant . 119 

1945-S  MS-65  (PCGS).  Nicely  toned  in  deep  gold.  119 

1945- S  MS-64  (PCGS).  Brilliant . 42 

1946  MS-65.  Brilliant . 119 

1946  MS-65  (ANACS).  Brilliant . 119 

1946  MS-65  (NGC).  Brilliant . 119 

1946  MS-65  (PCGS).  Brilliant . 119 

1946  MS-64  (PCGS).  Brilliant . 45 

1946  MS-63  (PCGS).  Brilliant . 38 

1946- D  MS-65.  Brilliant .  89 

1946-D  MS-65  (PCGS).  Brilliant . 89 

1946-D  MS-64  (PCGS).  Brilliant . 42 

1946-D  MS-63  (PCGS).  Brilliant . 34 

1946-S  MS-66  (NGC).  Brilliant . 249 

1946- S  MS-64  (PCGS).  Brilliant . 45 

1947  MS-64  (PCGS).  Brilliant . 42 

1947- D  MS-65  (PCGS).  Brilliant . 99 

1947-D  MS-64  (PCGS).  Brilliant . 45 


Franklin  Half  Dollars 

Today,  in  1998,  Franklin  half  dollars  are  very 
popular,  and  it's  all  that  we  can  do  to  keep  a  decent 
stock  of  them.  Ray  Merena  recently  happened  upon 
a  small  cache  of  interesting  pieces,  which  we  had 
hoped  to  include  in  the  present  issue  of  the  Rare  Coin 
Review,  but  Ray  had  his  trip  to  the  International  Asso¬ 
ciation  of  Professional  Numismatists  to  attend  in 
Dublin,  Ireland,  Mark  Borckardt  was  on  a  buying 
trip,  your  editor  (QDB)  had  about  five  things  going  at 
once,  Gail  Watson  was  up  to  her  ears  in  orders,  Janet 
Lavertue  was  similarly  busy— you  get  the  idea  — the 
listing  didn't  make  it!  However,  we  will  work  them 
up  for  an  issue  of  The  Coin  Collector  within  the  next 
few  weeks.  Meanwhile,  the  pieces  we  have  are  quite 
nice  and  indeed,  include  many  new  purchases. 

1948  MS-65  Full  Bell  Lines  (PCGS).  Lightlv  toned.  185 


1948  MS-65  FBL  (PCGS).  Brilliant . 185 

1949  MS-64  FBL  (PCGS).  Brilliant . 109 

1949-D  MS-64  FBL  (PCGS).  Lightly  toned . 295 

1949-D  MS-63  FBL  (PCGS).  Brilliant . 115 

1949-D  MS-63.  Brilliant . 49 

1949-S  MS-65  FBL  (PCGS).  Light  gold  peripheral  ton¬ 
ing . 595 

1949-S  MS-65  (NGC).  Brilliant . 175 

1950  MS-65  FBL  (PCGS).  Brilliant . 295 

1950  MS-65  (PCGS).  Brilliant . 125 

1950  MS-64  FBL  (PCGS).  Brilliant . 89 

1951  MS-65  (NGC).  Brilliant .  98 

1951  MS-65  (PCGS).  Brilliant .  96 
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A  Literary  Treasure  Trove 


/> 


Last  Chance  to  Order  at  our  Pre-Publication  Price! 


What  the  Experts  Say 


"I  was  so  impressed  with  the  advance  chapter 
of  American  Numismatics  Before  the  Civil  War  1760- 
1860  that  I  sat  down  and  wrote  an  editorial  about 
it.  I  hope  hobbyists  follow  the  trail  you  blazed 
with  it.  The  book  demonstrates  what  intelligence, 
curiosity  and  effort  can  do  when  applied  to 
numismatics.  I  have  been  reading  your  books  for 
almost  30  years  and  they  just  keep  getting  better. 
How  you  keep  topping  your  previous  works.  Ill 
never  know,  but  this  one  does  it  again." 

•  David  C.  Harper,  editor,  Numismatic  News 


"Dave  Bowers'  American  Numismatics  Before  the 
Civil  War  1760-1860  is  skillfully  researched  and 
written.  It's  his  best  yet!  This  is  a  book  to  read,  to 
enjoy,  to  learn  about  the  hobby's  beginnings  in 
the  United  States.  It  is  definitely  one  for  every 
numismatic  library." 

•  Beth  Deisher,  editor,  Coin  World 


"Dave  Bowers  has  done  it  again!  Just  when  we 
all  thought  that  he  had  written  everything  about 
every  numismatic  subject,  he  has  now  come  up 
with  something  that  everyone  else  missed.  In  his 
latest  book  he  covers  the  story  of  how  collecting 
really  got  started  in  this  country  and  what  made 
it  the  great  hobby  we  know  and  enjoy  today. 

"In  this  absorbing  account  of  collectors  and 
collecting  from  1760  to  1860  we  meet,  and  get  to 
know,  many  of  the  people  who  influenced 
everything  we  take  for  granted  today  in  the 
hobby. 

"We  will  never  be  able  to  relive  those  glorious 
times,  but  in  this  book  you  will  get  a  thrill  from 
learning  what  went  on  back  then  that  set  the 
course  for  numismatics  forever.  We  owe  much  to 
those  pioneers  of  old,  and  David  Bowers  has 
helped  to  repay  that  debt  by  forever  memorializ¬ 
ing  those  gallant  men  of  the  past  in  this 
outstanding  book." 

•  Ken  Bressett,  editor  A  Guide  Book  ofU.S.  Coins 


"Q,  David  Bowers  supplies  yet  another  — and 
perhaps  the  most  vital  —  piece  of  the  puzzle 
known  as  American  numismatics.  And  the  sheer 
genius  of  it  is  that  most  of  us  didn't  even  realize 
the  piece  was  missing!  Bowers'  love  of  numis¬ 
matic  history  — and  the  process  of  research 
itself -continues  to  benefit  the  rest  of  us." 

•  Kari  Stone,  editor,  COINage 


"Numismatic  chronicler  Q.  David  Bowers  lifts 
the  lid  on  a  literary  treasure  trove  with  his 
American  Numismatics  Before  the  Civil  War  1760- 
1860.  As  only  he  can.  Bowers  salvages  priceless 
numismatic  history  from  obscurity  and  the  sands 
of  time,  and  preserves  it  in  a  great  book." 

•  Vtargo  Russell,  editor  emeritus,  Coin  World 


The  Experts  Agree  -  It's  a  Bestseller! 

And  we  guarantee  you  will,  too!  A  literary  treasure  trove  to  delight  historians,  numis¬ 
matists,  and  anyone  else  who  enjoys  a  good  book  is  about  to  go  to  press.  Those  "in  the 
know"  have  proclaimed  it  another  of  Dave's  masterpieces  and  this  limited-edition  book 
will  soon  be  sold  out!  In  just  a  few  days,  American  Numismatics  Before  the  Civil  War  1760- 
1860  will  be  off  to  the  printers  — our  special  pre-publication  discount  will  be  over  and,  it  is 
very  likely  there  will  only  be  a  few  dozen  left  to  be  sold. 

The  time  is  the  1850s,  and  rare  coins  are  exciting.  The  old  large  copper  cent  has  been 
discontinued,  and  the  new  Flying  Eagle  cent  has  just  been  released.  Imagine  being  there 
at  the  time! 

Now,  through  the  pages  of  this  book,  you  are  there!  You'll  "meet"  Augustus  B.  Sage 
and  share  his  experiences.  You'll  "attend"  auction  sales.  When  you  finish  the  book  you 
will  have  experienced  a  journey  to  the  past;  you  will  see  the  field  of  numismatics  as  it  is 
born  and  as  it  develops. 

Who  was  Augustus  B.  Sage?  At  the  tender  age  of  16(!)  in  1857,  he  became  the  first 
person  in  America  to  write  a  regular  column  on  coins  — for  the  New-York  Dispatch.  He 
became  a  dealer  in  coins,  tokens,  and  medals,  as  well  as  an  avid  collector.  In  the  early 
days  of  1858,  in  his  family  home  in  New  York  City,  the  American  Numismatic  Society 
was  founded.  In  1859,  Sage  was  the  most  important  cataloguer  of  coins  for  auction.  As 
if  all  of  this  were  not  enough,  he  was  the  first  to  issue  a  series  of  limited-edition  medals 
for  sale  to  collectors,  depicting  interesting  historical  and  other  subjects  — ranging  from 
George  Washington  to  historic  buildings,  to  events  of  the  Revolutionary  War.  Further, 
he  was  the  first  person  to  issue  a  medal  (in  1861)  in  connection  with  the  Civil  War. 

You'll  also  "meet"  chess  player  Paul  Morphy,  Philadelphia  collector  J.  Ledyard  Hodge 
(who  did  much,  but  landed  in  jail),  William  E.  Dubois  of  the  Philadelphia  Mint,  Joseph  J. 
Mickley,  John  Allan  (was  he  America's  very  first  coin  dealer?),  Joseph  N.T.  Levick  ("No 
pleasure  can  exceed  the  smoking  of  the  weed"),  and  more.  Here  is  a  book  you  won't  be 
able  to  put  down! 


"The  Very  Finest!" 

Highly  acclaimed  author  Dr.  Joel  Orosz,  who  wrote  the  foreword  to  the  book  and 
who  had  an  advance  peek  at  the  manuscript,  stated  that  this  is  the  very  finest  of  the 
several  dozen  books  that  Dave  Bowers  has  written  — quite  an  endorsement! 

There  are  hundreds  of  illustrations  to  contemplate  and  enjoy  and  the  book  is  fully 
indexed,  so  if  you  want  to  find  out  about  large  cents,  patterns.  Pine  Tree  shillings,  the 
wily  Alexander  Vattemare,  doings  at  the  Philadelphia  Mint,  auction  sales.  Liberty 
Seated  dollars,  or  any  other  topic  covered  —  you  can  instantly  look  it  up. 


A  scene  from  New 
York  at  the  middle 
of  the  19th  century, 
around  the  time 
that  Augustus  B. 
Sage  and  others 
were  forming  the 
American 
Numismatic 
Society  in  that  city. 


Last  Chance  for 
our  Special 
Pre-Publication  Offer 

The  specifications  of  this  book  will 
be: 

•  432-page,  8-1/2  x  11  inch,  qual¬ 
ity  hardbound  on  high-quality 
paper. 

•  Limited  edition  of  just  1,000 
copies.  If  a  later  edition  is  is¬ 
sued,  the  binding  will  be  differ¬ 
ent  so  as  to  isolate  the  first  edi¬ 
tion  as  being  very  special. 

•  Each  copy  ordered  for  the  pre¬ 
publication  price  will  bear  a  spe¬ 
cially  numbered  bookplate, 
hand  autographed  by  Dave 
Bowers  and,  if  requested,  per¬ 
sonally  inscribed  to  you. 

•  List  price  will  be  $89.95. 

•  Special  pre-publication  price 
$65.00  plus  $5  packing  and 
shipping. 

Send  your  check  or  credit  card  au¬ 
thorization  today  for  $65  (plus  $5  for 
packing  and  shipping  to  U.S.  ad¬ 
dresses),  and  immediately  upon  pub¬ 
lication,  your  personalized  copy  will 
be  sent  to  you.  And,  you  take  no  risk, 
your  complete  satisfaction  is  guaran¬ 
teed.  After  receiving  your  copy,  if 
within  30  days  you  do  not  think  it  is 
everything  we  said  it  is,  an  instant  re¬ 
fund  awaits  you. 

Order  early,  and  get  a  low  num¬ 
ber.  For  quickest  results,  call  Mary 
or  Donna  at  1-800-222-5993. 


The  Bible 
House  and  the 
Cooper 
Institute,  two 
early  meeting 
places  for  the 
American 
Numismatic 
Society  after  its 
formation  in 
1858. 


Early  American 
numismatists,  some 
famous,  some 
obscure.  Shown  here 
are  (top  to  bottom) 
Augustus  B.  Sage, 
Edward  Cogan, 
William  Bramhall, 
and  Edward  Groh. 


"What  collector  has  never  admired  an  old  coin 
and  asked,  I  wonder  who  held  this  a  hundred 
years  ago?  Dave  Bowers  brilliantly  explores  that 
question  by  taking  readers  vicariously  face-to- 
face  with  the  early  American  numismatists  who 
shaped  a  pastime  into  a  passion." 

•  Donn  Pearlman,  numismatic  author,  radio 
personality,  publicist 

"The  reader  of  this  book  is  in  for  a  real  treat. 
Dave  Bowers  has  that  rare  ability  to  write  in  a 
style  that  is  absorbing  and  instructive.  In  this, 
his  most  recent  contribution  to  our  hobby,  he 
has  penned  a  fascinating  account  which  is 
brimming  with  facts  and  anecdotes  about 
numismatists  and  numismatics.  I  feel  confident 
that  it  will  provide  those  having  even  a  passing 
interest  in  19th-century  numismatics  with 
many  hours  of  enjoyable  and  enlightening 
reading.  If  you  read  it  once  you'll  want  to  read 
it  again;  it's  that  kind  of  a  book!" 

•  David  E.  Schenkman,  editor,  Token  and 
Medal  Society  Journal 

"American  Numismatics  Before  the  Civil  War 
1760-1860  is  chock  full  of  American  history , 
numismatic  history,  and  coins.  Bowers  brings 
us  back  to  a  time  when  collecting  coins  was 
fresh,  new,  and  exciting.  We  are  all  better  off 
knowing  the  story  of  Augustus  B.  Sage  and 
numismatics  is  richer  because  of  the  literary 
efforts  of  Q.  David  Bowers." 

•  Keith  M.  Zaner,  editor,  Coin  Dealer 
Newsletter 

"Collectors  of  old  coins  are  really  historians 
at  heart.  Their  keen  desire  to  envision  the 
hobby's  formative  years  in  our  country  can 
best  be  realized  through  the  pages  of  Q.  David 
Bowers  latest  efforts,  American  Numismatics 
Before  the  Civil  War  1760-1860.  In  this  newest 
book  Dave  Bowers  has  fine  honed  his  knack  of 
taking  readers  by  the  hand  and  leading  them 
through  overlooked  recesses  deep  into  the 
past.  Here,  Dave  has  done  far  more  than  just 
prepare  a  catalogue  of  personalities,  numisma¬ 
tists  we  recognize  by  name  but  remain 
strangers  to  us.  The  author  has  given  breath, 
life,  meaning,  and  an  appreciation  of  the 
contributions  made  by  these  collectors, 
cataloguers,  dealers,  mint  employees, 
medalists,  even  a  president,  to  the  evolution 
and  development  of  our  hobby.  For  every 
collector  who  considers  himself  an  historian, 
American  Numismatics  Before  the  Civil  War  well 
deserves  a  place  on  their  reference  bookshelf." 

•  Ed  Rochette,  author,  past  president 
American  Numismatic  Association 


United  States  Silver  Coins  for  Sale 


1951-D  MS-64  FBL.  Brilliant . 115 

1951-D  MS-64  FBL  (PCGS).  Brilliant . 115 

1951- S  MS-63.  Brilliant . 35 

1952  MS-64  FBL  (PCGS).  Brilliant . 75 

1952  MS-64  (ANACS).  Brilliant . 37 

1952  MS-64  (PCGS).  Brilliant . 37 

1952- D  MS-64  FBL  (PCGS).  Brilliant . 59 

1952-D  MS-64  (PCGS).  Brilliant . 29 

1952-D  MS-63  (PCGS).  Brilliant . 16 

1952-S  MS-64  (PCGS).  Brilliant . 65 

1952- S  MS-63.  Brilliant . 45 

1953  MS-65.  Brilliant . 235 

1953- D  MS-64  FBL  (PCGS).  Brilliant . 55 

1953- S  MS-65  (PCGS).  Brilliant . 69 

1954  MS-64  FBL  (PCGS).  Brilliant . 45 

1954  MS-64  (ANACS).  Brilliant . 28 

1954  MS-64  (PCGS).  Brilliant . 28 

1954  MS-64  (PCGS).  Brilliant  obverse  and  blue  and 

gold  toning  on  the  reverse . 28 

1954  MS-63  (ANACS).  Brilliant . 17 

1954  MS-63  (PCGS).  Brilliant . 17 

1954  MS-62  (ANACS).  Brilliant . 12 

1954- D  MS-65  FBL  (PCGS).  Brilliant . 235 

1954-D  MS-65  (NGC).  Brilliant . 149 

1954-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1954-D  MS-63  (PCGS).  Brilliant . 19 

1954-D  MS-62  (PCGS).  Brilliant . 12 

1954-S  MS-65  FBL  (PCGS).  Brilliant . 450 

1954-S  MS-65  (PCGS).  Brilliant . 58 

1954-S  MS-64  FBL  (PCGS).  Brilliant . 69 

1955  MS-64  FBL  (PCGS).  Brilliant . 49 

1956  MS-65  (NGC).  Brilliant . 49 

1956  MS-64  FBL  (PCGS).  Brilliant . 45 

1956  MS-64  (PCGS).  Brilliant . 20 

1957  MS-66  (ANACS).  Deeply  toned . 99 

1957  MS-64  FBL  (PCGS).  Brilliant . 45 

1957-D  MS-65  FBL  (PCGS).  Brilliant . 225 

1957-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1958  MS-65  (PCGS).  Brilliant . 70 


1958- D  MS-64  FBL  (PCGS).  Brilliant . 45 

1959  MS-65  FBL.  Brilliant . 245 

1959  MS-65  FBL  (PCGS).  Brilliant . 245 

1959  MS-65  (NGC).  Brilliant . 145 

1959  MS-64  FBL  (PCGS).  Brilliant . 49 

1959  MS-64  (PCGS).  Brilliant . 19 

1959  MS-63  (PCGS).  Brilliant . 14 

1959- D  MS-64  FBL  (PCGS).  Brilliant . 55 

1959-D  MS-64  (PCGS).  Brilliant . 22 

1959- D  MS-63  (PCGS).  Brilliant . 14 

1960  MS-65  FBL  (PCGS).  Brilliant . 395 

1960  MS-65  (PCGS).  Brilliant . 195 

1960  MS-64  FBL  (PCGS).  Brilliant . 55 

1960  MS-64  (ANACS).  Brilliant . 23 

1960  MS-64  (PCGS).  Brilliant . 23 

1960  MS-63  (ANACS).  Brilliant . 14 

1960  MS-63  (PCGS).  Brilliant . 14 

1960  MS-62  (ANACS).  Brilliant . 9 

1960- D  MS-65  (NGC).  Brilliant . 795 

1960-D  MS-64  FBL  (PCGS).  Brilliant . 95 

1960-D  MS-64  (ANACS).  Brilliant . 35 

1960-D  MS-64  (PCGS).  Brilliant . 35 

1960-D  MS-63  (ANACS).  Brilliant . 14 

1960-D  MS-63  (PCGS).  Brilliant . 14 

1960- D  MS-62  (PCGS).  Brilliant . 9 

1961  MS-65  (NGC).  Brilliant . 285 

1961  MS-65  (PCGS).  Brilliant . 285 

1961  MS-64  FBL  (PCGS).  Brilliant . 99 

1961  MS-64  (ANACS). Brilliant . 29 

1961- D  MS-65  (PCGS).  Light  golden  surfaces . 425 

1961-D  MS-64  (ANACS).  Brilliant . 28 

1961-D  MS-64  (PCGS).  Brilliant . 28 

1961- D  MS-63  (ANACS).  Brilliant . 14 

1962  MS-65  (NGC).  Brilliant . 295 

1962- D  MS-64  FBL  (PCGS).  Brilliant . 85 

1962-D  MS-64  (PCGS).  Brilliant . 28 

1962-D  MS-63  (PCGS).  Brilliant . 14 

1962-D  MS-62  (PCGS).  Brilliant . 9 

1963  MS-65  (PCGS).  Brilliant . 99 


There  Ain't  No 

Shown  here  is  a  "1793  silver  dollar"  as 
illustrated  in  Charles  Davis'  recent  Mail 
Bid  Sale  of  Numismatic 
Literature,  the  source  be¬ 
ing  a  book  printed  in 
London,  September  1, 

1808,  James  Ede:  A  View 
of  the  Gold  and  Silver 
Coins  of  All  Nations , 

Exhibited  In  Four  Hun¬ 
dred  Copper  Plate  En¬ 
gravings  correctly  ex¬ 
ecuted  by  an  eminent 
Artist... 

In  his  auction  listing  of  this  book, 
which  Charles  Davis  estimated  to  bring 


Such  Animal! 

$75,  he  commented:  "The  second  edition 
with  plates  interspersed  throughout  the 
text  rather  than  isolated 
at  the  back  as  in  the 
first.  Plate  4  depicts  a 
rather  unusual  item,  a 
flowing  hair  United 
States  dollar  dated 
1793.  We  wonder  if,  as 
a  result  of  seeing  the  il¬ 
lustration,  any  collec¬ 
tors  began  a  life  long 
search  for  the  coin  as 
Matthew  Stickney  did 
when  he  saw  an  1804  dollar  engraved  in 
Eckfeldt-DuBois." 


1963  MS-65  (PCGS).  Light  golden  surfaces . 99 

1963  MS-64  (PCGS).  Brilliant . 19 

1963  MS-63  (PCGS).  Brilliant . 14 

1963  MS-62  (PCGS).  Brilliant . 9 

1963-D  MS-65  FBL  (PCGS).  Brilliant . 265 

1963-D  MS-65  (NGC).  Brilliant . 85 

1963-D  MS-65  (PCGS).  Brilliant . 85 

1963-D  MS-65  (PCGS).  Light  golden  toning . 85 

1963-D  MS-64  (PCGS).  Brilliant . 19 


Silver  Dollars 

Silver  dollars  have  long  been  a  specialty  at  Bovv¬ 
ers  and  Merena  Galleries,  and  over  the  years  we  have 
helped  form  many  of  the  finest  collections  ever  as¬ 
sembled.  The  present  listing  includes  a  wide  selection 
ranging  from  Liberty  Seated  to  Morgan,  and  Peace 
types,  something  for  every  interest,  for  every  want 
list,  for  every  budget. 

Use  this  listing  to  add  to  your  collection,  or  to 
start  one.  We  guarantee  you'll  be  delighted  with  our 
quality  and  value! 


1795  Bowers  Borckardt-27.  Three  Leaves.  VF-20. 

Lightly  cleaned  long  ago  and  priced  accordingly 
(save  many  hundreds  of  dollars).  Nice  visual  ap¬ 
peal  overall.  Ask  to  see  it  on  approval . 2,095 

Draped  Bust  Dollars 


1797  BB-73.  Stars  9x7  on  obverse.  Large  Letters  re¬ 
verse.  VF-30  (PCGS).  Light  gray  surfaces.  Always 
popular  as  a  well-known  scarce  date.  Only  three 


die  varieties  were  made  this  year . 2,250 

1800  BB-1%.  F-15 . 725 

1801  BB-211.  EF-40.  Light  silver-gray  surfaces.  Fairly 

scarce  date . 1,895 


1803  BB-255.  VF-25.  Gray  toned  surface.  A  scarce  date 
in  any  grade.  Just  purchased . 725 
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liberty  Seated  Dollars 

We  offer  a  nice  selection  of  Liberty  Seated  dollars 
commencing  with  the  first  year  of  issue  1840.  High¬ 
lights  include  a  gem  Proof  1856,  several  very 
important  low-mintage  dates  of  the  early  1860s,  and 
a  nice  1872-CC,  among  others. 

1840  AU-53  (PCGS).  Nicely  patinated  surfaces.  .  795 

First  year  of  issue  of  the  Liberty  Seated  silver  dollar. 
Quite  scarce  in  all  grades,  particularly  at  higher  levels.  When¬ 
ever  we  see  a  "nice"  1840  silver  dollar,  we  buy  it,  assuming  the 


price  is  right. 

1843  EF-40 .  295 

1846  AU-50 . 525 

1847  AU-58  (PCGS) . 819 

1847  AU-53  (PCGS) . 565 

1849  VF-35  (PCGS) . 295 


Gorgeous  Gem  Proof  1856  $1 


1856  Proof-65  (PCGS).  A  superb  gem  specimen,  one 
of  the  very  finest  in  existence  of  this  two-way  rar¬ 
ity.  First,  as  a  date  the  1856  is  one  of  the  most  elu¬ 
sive  in  the  entire  Liberty  Seated  series.  Nearly  all 
business  strikes  were  melted  or  exported.  Even  an 
AU  would  be  a  major  rarity,  and  a  Mint  State  coin 
would  be  a  landmark  worth  walking  a  mile  to  see! 
Regarding  Proofs,  these  were  struck  in  limited 
numbers  for  collectors— just  a  few  dozen  coins  in 
all,  of  which  the  present  specimen  is  one  of  the 
very  finest  to  survive.  Surfaces  are  toned  light 
gold  over  deep  mirror  backgrounds.  The  strike  is 
needle  sharp.  A  gem  that  will  grace  the  finest  cabi¬ 
net  of  silver  dollars .  29,875 

1859  AU-50  (PCGS).  We've  been  buying  silver  dollars, 
and  this  is  one  of  many  new  purchases  added  to 
our  stock . 1,050 

Beautiful,  Choice  1859-0  $1 


1859-0  MS-63  (NGC).  Brilliant  satiny  surfaces.  A 
beautiful  and  very  choice  example.  You'll  appre¬ 
ciate  the  quality! . 2,850 
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1859- 0  AU-53  (NGC) . 525 

1860- 0  MS-62  (NGC).  Brilliant . 1  350 

1860-0  EF-45 . 325 


Stunning  1862  Silver  Dollar! 


1862  MS-62. (PCGS).  A  sharp,  brilliant,  lustrous  busi¬ 
ness  strike,  a  stunning  specimen,  far  rarer  than  a 
Proof.  We  have  seen  very  few  of  these  during  our 
numismatic  career.  For  the  specialist  this  is  a 
"must  have"  coin,  one  that  will  be  considered  a 
bargain  for  only . 4,650 


Splendid  Mint  State  1863  $1 


1863  MS-63  (NGC).  Satiny  lustre  on  obverse  and  re¬ 
verse.  Sharply  struck  and  very  well  detailed.  A 


magnificent  specimen  of  a  Liberty  Seated  silver 
dollar  issue  that  is  very  rare  in  Mint  State,  and 
even  more  elusive  at  the  high  level  here  pre¬ 
sented.  A  find  for  the  connoisseur  and  special¬ 
ist . 6,350 

1864  AU-50  (PCGS).  A  very  rare  date  in  this  grade. 

Probably  no  more  than  a  few  hundred  business 
strikes  exist! . 1,595 

1865  AU-53.  A  highly  prized  silver  dollar  in  this  grade 
(and  just  about  any  other  grade,  too).  Nearly  all 
high-grade  pieces  on  the  market  are  Proofs;  AU 
and  Mint  State  business  strikes  are  rarities.  1,395 

1866  AU-58  (AN ACS) . 1,450 

1868  AU-55  (PCGS).  A  scarce  date  in  all  levels,  and 

many  were  shipped  to  China  in  the  era  before  the 
trade  dollar  became  a  reality  (which  did  not  hap¬ 
pen  until  1873).  Just  purchased . 1,275 


Glittering  Proof-63  1871  $1 


1871  Proof-63.  A  handsome,  brilliant  example.  The 
devices  are  sharp  and  frosty  and  the  fields  are 
glittering  mirrors.  Ideal  for  either  a  type  or  date 
set . 2,650 

1871  EF-45 .  325 

1872  Proof-62  (PCI).  A  splendid  specimen  just  ac¬ 
quired.  Lots  of  value  here! . 1,750 


Weimar  White  on  Inflation 


I  am  writing  to  say  that  I  have  been  en¬ 
joying  your  book,  Louis  E.  Eliasberg,  Sr.: 
King  of  Coins.  I  am  glad  you  put  in 
Eliasberg  Sr.'s  philosophy  on  money  and 
gold  starting  on  page  67.  He  was  very  un¬ 
comfortable  with  the  politicians  debauch¬ 
ing  our  money.  He  died  before  the  penny 
was  also  debauched  in  1982.  These  copper 
coated  or  plated  zinc  pennies  are  about  as 
far  as  a  government  can  go  in  debasing 
coins.  I  suppose  the  next  phase  would  be 
lead  coinage  but  now  we  know  lead  is 
very  poisonous.  I  am  not  sure  the  Romans 
knew  just  how  toxic  lead  is  when  they  de¬ 
based  their  coinage. 

As  I  see  it,  debauching  a  nation's 
money  is  a  serious  form  of  government 
corruption.  This  is  why  1  am  glad  you  pub¬ 


lished  Eliasberg's  thoughts  on  this  subject 
and  it  is  apparent  he  would  agree  with  the 
above  statement.  Unfortunately,  those  re¬ 
sponsible  for  debauching  our  money  sys¬ 
tem  have  not  been  brought  to  task  for 
their  actions.  The  American  Institute  of 
Economic  Research  has  estimated  that 
over  nine  trillion  dollars  have  been,  in  their 
words,  embezzled  from  American  citizens 
since  1940  by  debauching  and  inflating 
our  money.  Where  will  it  all  end?  Pres¬ 
ently  the  U.S.  dollar  is  worth  only  5<t  of  the 
1940  dollar  by  my  calculations. 

Editor's  note:  Weimar  White,  a  regular 
correspondent,  enjoys  many  collecting  and 
historical  investigation  areas  including  Lib¬ 
erty  Seated  issues  and  the  Proof  coinage  of 
1858. 


■A - 

Numismatic  Horoscope 


Aquarius 

January  20  to  February  18:  You  pur¬ 
chase  a  new  8X  pocket  magnifying  glass 
and  look  at  a  "common"  Morgan  dollar 
already  in  your  collection,  and  discover 
you  have  a  rarity  listed  in  Michael  Fey's 
"Top  100  Varieties"  register,  and  worth 
three  times  the  price  you  paid! 

Pisces 

February  19  to  March  20:  A  friend 
shows  you  a  token  depicting  an  elephant 
wearing  boots  and  walking.  You  become 
fascinated  and  shell  out  the  $10  asking 
price,  then  do  some  investigating  to  find 
out  what  the  term  "Fuld  number"  means. 

Aries 

March  21  to  April  19:  Good  times  are 
in  store  for  you,  and  I  see  19th-century  sil¬ 
ver  in  my  crystal  ball,  but  the  image  has 
faded,  and  I  don't  know  if  this  means 
Morgan  dollars,  or  Liberty  Seated  half 
dimes,  or  what.  Keep  your  eyes  open. 

Taurus 

April  20  to  May  20:  My  outlook  for 
you  is  rather  specialized;  sorry  about  that! 
I'll  try  to  be  more  "popular"  with  my  pre¬ 
dictions  the  next  time  around.  If  you  have 
a  chance  to  buy  or  borrow  a  reprint  copy 
of  Sylvester  S.  Crosby's  1875  book.  Early 
Coins  of  America,  and  read  the  section  on 
Vermont  copper  coins,  you  may  experi¬ 
ence  some  inspiration  that  will  lead  you 
in  a  new  path.  The  surname  "Carlotto" 
may  become  important  to  you. 

Gemini 

May  21  to  June  20:  Numismatic  ex¬ 
citement  and  heightened  interest  are  in 


the  cards  for  you.  The  next  60  days  are  going 
to  be  among  the  most  enjoyable  of  your  col¬ 
lecting  career.  Lucky  you! 

Cancer 

June  21  to  July  22:  My  crystal  ball  is 
slightly  cloudy,  but  I  sense  gold  is  a  part  of 
your  future.  I  also  see  something  about  a  Lin¬ 
coln  cent,  but  what  this  means,  I  do  not 
know.  Perhaps  you  do. 

Leo 

July  23  to  August  22:  The  next  75  days 
portend  great  things  for  you  if  you  buy  as 
many  as  five  numismatic  books  and  skim 
through  at  least  three  of  them.  Of  course,  this 
advice  is  good  in  any  season,  but  for  you  it 
will  translate  to  profits  on  the  bottom  line  of 
your  checking  account  statement. 

Virgo 

August  23  to  September  22:  Watch  out 
for  misleading  headlines  and  offers,  espe¬ 
cially  of  "rare"  coins  offered  in  general  media 
(not  specialized  numismatic  publications). 
Keep  your  wallet  or  purse  tightly  buttoned, 
unless  you  are  sure  of  what  you  are  doing. 
Take  a  weekend  trip,  nothing  to  do  with  rare 
coins,  and  enjoy  a  scenic  or  historic  area  from 
100  to  300  miles  away  from  where  you  live.  If 
you  must,  take  a  copy  of  our  Rare  Coin  Review 
along  for  spare-time  reading. 

Libra 

September  23  to  October  22:  Libras  are 
known  for  their  cheery  outlook  on  life,  and 
what  with  the  current  "era  of  good  feeling" 
and  other  nice  things  in  the  rare  coin  hobby, 
you'll  be  happier  than  ever.  Focusing  more 
closely,  I  see  an  emphasis  on  some  20th-cen¬ 
tury  silver  coins  in  your  future,  particularly 
for  designs  made  from  1916  to  about  1960. 


For  some  reason,  Barber  dimes,  quarters, 
and  half  dollars  are  not  included. 

Scorpio 

October  23  to  November  21:  For  the 

next  two  months  all  of  your  numismatic 
decisions  will  be  good  ones.  What  else  can 
I  say? 

Sagittarius 

November  22  to  December  21:  Take 
a  friend  to  lunch  and  share  information 
about  hobbies  and  non-business  interests. 
Some  unexpected  but  very  nice  things 
will  happen  to  both  of  you. 

Capricorn 

December  22  to  January  19:  Remem¬ 
ber  that  people  who  have  pet  cats  tend  to 
be  healthier  and  enjoy  life  more.  Ditto  for 
people  who  collect  coins.  If  you  collect 
coins  but  are  catless,  go  to  your  local  ani¬ 
mal  shelter  and  correct  the  deficiency.  If 
you  are  a  cat  fancier  but  are  coinless,  get 
to  a  newstand  and  pick  up  a  copy  of 
COlNage  or  Coins  magazine  and  do  some 
reading. 

N.C.S.O.  =  No  Credentials  to  Speak  Of. 
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United  States  Silver  Coins  for  Sale 


Popular  1872-CC  $1 


1872-CC  VF-30  (PCGS).  A  lovely  specimen  of  this 
scarce  and  popular  Carson  City  Mint  silver  dollar 
from  the  next  to  last  year  of  the  Liberty  Seated 
series . 3,650 


or  in  higher  grades  as  finances  permit. 

1878  Doubled  Tailfeathers  (7/8  TF).  MS-65.  Brilliant. 

Ever  popular  "changeover"  variety . 1,850 

1878  Doubled  Tailfeathers.  MS-64  (NGC).  Brilliant 
centers  with  fiery  orange  peripheral  toning.  280 

1878  7  Tailfeathers.  MS-61.  Brilliant . 39 

1878-CC  MS-65.  Brilliant . 995 

1878-CC  MS-65  (PCGS).  Light  champagne  sur¬ 
faces . 995 

1878-CC  AU-50.  Brilliant . 59 

1878-S  MS-65  (NGC).  Brilliant . 219 

1878-S  MS-65  (NGC).  Attractive  amber  toning  around 

the  periphery . 219 

1878  MS-64  (NGC).  Brilliant . 49 

1878-S  MS-64  (PCI).  Brilliant . 49 

1878-S  MS-63.  Brilliant . 38 


Morgan  Dollars 

Morgan  dollars  are  one  of  the  most  popular  of  all 
American  series.  And,  why  not?  A  basic  set  of  dates 
and  mints  comprises  slightly  fewer  than  100  coins, 
most  of  which  are  available  in  Mint  State  for  less  than 
several  hundred  dollars  per  coin,  some  for  a  lot  less. 

You  can  get  "a  lot  erf  coin  for  the  money"  in  the 
Morgan  dollar  series.  A  complete  collection  of  one  of 
each  date  and  mint  of  Morgan  dollars  is  almost  com¬ 
pletely  obtainable,  the  "stopper"  being  the  1895 
Philadelphia  Mint.  If  you  modify  your  goal  to  include 
one  of  each  date  and  mint  actually  struck  for  circulation, 
you  can  put  together  an  absolutely  complete  set,  one 
of  each  date  and  mint.  A  popular  way  to  go  is  to  pur¬ 
chase  as  many  as  possible  in  Mint  State,  and  then 
handle  the  scarce  and  rare  issues  one  at  a  time  —  such 
as  1889-CC,  1893-S,  and  1895-0.  These  latter  pieces 
can  be  obtained  in  worn  grades  for  reasonable  prices, 


Beautiful  1879-CC  Rarity 


1879-CC  Large  CC  over  Small  CC  (Capped  Die,  so 
called)  MS-63  (PCI).  Deep  golden  peripheral  ton¬ 
ing.  One  of  the  key  issues  in  the  Morgan  dollar 
series,  the  second  rarest  (after  1889-CC)  Carson 


City  issue  of  the  design . 2,795 

1879-CC  Normal  mintmark.  VF-20 . 129 
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California  Silver/Gold  Token 

from  the  Patrick  Mint 


One  of  the  most  interesting  items  ever  produced  by  Jess 
Patrick  at  the  Patrick  Mint,  a  private  enterprise  out  in  Califor¬ 
nia,  is  this  newly  issued  medal  commemorating  the  150th  an¬ 
niversary  of  the  discovery  of  gold  at  Sutter's  Mill  on  the 
American  River  in  California.  This  limited  edition,  pure  silver 
commemorative  piece  measures  27.1  mm.,  and  weighs  122.3 
grains.  Struck  in  1998,  this  medal  has  a  real  California  gold  nug¬ 
get  embedded  or  attached  to  the  front  — a  very  nice  tie-in.  Jess 
Patrick  wrote  to  us,  sent  a  complimentary  copy  of  the  medal 
and  asked  if  we  would  like  to  offer  these  to  our  customers.  We 
were  appreciative,  and  our  answer  to  the  inquiry  was  “yes," 
so  they  are  offered  herewith,  for  $25  each.  If  you'd  like  one, 
just  let  Gail  Watson  or  Janet  Lavertue  know  when  you  order 
other  items  from  this  issue.  It  is  a  rather  nifty  item,  and  we 
thought  you  might  enjoy  owning  one. 


1879-0  MS-64.  Brilliant . 339 

1879-0  MS-64  (PCI).  Brilliant . 339 

1879-0  MS-63.  Brilliant . 109 

1879-0  MS-63  (PCGS).  Brilliant . 109 

1879-0  MS-62,  prooflike . 135 

1879-S  Reverse  of  1878.  MS-63  (NGC).  Brilliant. .  325 

1879-S  Reverse  of  1878.  MS-60  (PCGS).  Brilliant.  .  82 

1879-S  Reverse  of  1879  (as  regularly  seen).  MS-65. 

Brilliant . 109 

1879-S  MS-63.  Brilliant . 29 

1879- S  MS-63  (PCGS).  Brilliant . 29 

1880  MS-62.  Brilliant . 26 

1880- CC  MS-65  (NGC).  Brilliant . 595 

1880-CC  MS-65  (PCGS).  Brilliant . 595 

1880-CC  MS-64  (PCGS).  Brilliant . 265 

1880-0  MS-64  (PCGS).  Brilliant . 1,695 

1880-0  MS-63.  Brilliant . 279 

1880-0  MS-63  (NGC).  Brilliant . 279 

1880-0  MS-63  (PCGS).  Brilliant . 279 

1880-0  MS-63  (PCI).  Brilliant . 279 

1880-0  MS-62  (NGC).  Brilliant . 79 

1880-S  MS-66.  Brilliant . 225 

1880-S  MS-66  (PCGS).  Brilliant . 225 

1880-S  MS-65,  PL  (NGC).  Brilliant . 135 

1880-S  MS-65  (AN ACS).  Brilliant . 109 

1880-S  MS-65  (AN ACS).  Light  gold  surfaces . 109 

1880-S  MS-64.  Brilliant . 45 

1880-S  MS-63.  Brilliant . 29 

1880-S  MS-63  (NGC).  Brilliant . 29 

1880-S  MS-63  (PCGS).  Brilliant . 29 

1880- S  MS-62.  Brilliant . 25 

1881  MS-65  (NGC).  Brilliant . 729 

1881  MS-64  (PCGS).  Brilliant . 69 

1 88 1  -CC  MS-65.  Brilliant . 475 

1881- CC  MS-65  (PCGS).  Light  yellow  peripheral  ton¬ 
ing  on  obverse . 475 

1881-CC  MS-65  (PCGS).  Light  golden  toning . 475 

1881-CC  MS-65  (PCGS).  Brilliant . 475 

1881-CC  VAM-2.  MS-65  (PCI).  Brilliant . 475 

1881-CC  MS-64.  Brilliant . 235 

1881-CC  MS-64  (NGC).  Brilliant . 235 

1881-CC  MS-64  (PCGS).  Brilliant . 235 

1881-CC  MS-62.  Brilliant . 179 

1881-0  MS-62.  Brilliant . 29 

1881-S  MS-66.  Brilliant . 225 

1881-S  MS-66  (NGC).  Attractive  toning . 225 

1881-S  MS-66  (PCGS).  Did  you  know  that  a  compa¬ 
rable  specimen  sold  for  over  $2,000  at  the  height  of 

the  "investment  market"  in  1989?  It  is  true! ...  225 
1881-S  MS-65.  Brilliant . 109 


1881-S  MS-64.  Brilliant.  The  1881-S  is  the  most  avail¬ 
able  of  the  early  Morgan  dollar  varieties  in  terms 
of  sharply  struck,  high-grade  Mint  State  coins.  We 
always  try  to  have  a  nice  supply  on  hand.  If  you 
have  a  friend  who  might  be  interested  in  Morgan 
dollars,  consider  buying  an  1881-S  as  a  gift.  The 
recipient  will  surely  be  grateful  and  quite  im- 


pressed! . 

1881-S  MS-64.  Lightly  toned . 

1881-S  MS-63.  Brilliant . 

. 45 

. 45 

...  29 

1881-S  MS-63  (PCGS).  Brilliant . 

29 

1881-S  MS-62.  Brilliant . 

25 

1882  MS-65  (NGC).  Brilliant . 

395 

1882-CC  MS-65  (PCGS).  Brilliant . 

329 
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1882-CC  MS-64  (PCGS).  Brilliant . 109 

1882-CC  MS-63  (NGC).  Brilliant . 89 

1882-CC  MS-63  (PCGS).  Brilliant . 89 

1882-0  MS-65  (PCGS).  Brilliant . 729 

1882-0  MS-64  (NGC).  Brilliant . 59 

1882-0  MS-63  (NGC).  Brilliant . 32 

1882-0  AU-50.  Brilliant . 15 


1882-O/S  VAM-4.  MS-63  (PCGS).  A  popular,  scarce, 
and  quite  curious  "overmintmark"  issue.  An  op¬ 
portunity  to  acquire  a  high-quality  example  of  a 
variety  you'll  enjoy  inspecting  under  a  magnify¬ 


ing  glass . 975 

1882-S  MS-66.  Brilliant . 235 

1882-S  MS-65,  PL  (NGC).  Brilliant . 165 

1882-S  MS-65.  Brilliant . 109 

1882-S  MS-65  (AN ACS).  Lustrous  with  deep  gold 
surfaces . 109 

1882- S  MS-63  (PCGS).  Brilliant . 29 

1883  MS-66  (NGC).  Brilliant . 295 

1883  MS-65.  Brilliant . 119 

1883  MS-65  (NGC).  Brilliant . 119 

1883  MS-65  (PCGS).  Brilliant . 119 

1883  MS-63  (NGC).  Brilliant . 32 

1883  MS-63  (PCGS).  Brilliant . 32 

1883  MS-62.  Brilliant . 26 

1883  EF-45.  Brilliant . 12 

1883- CC  MS-65.  Brilliant . 225 

1883-CC  MS-65  (NGC).  Brilliant  satiny  surfaces.  225 

1883-CC  MS-65  (PCGS).  Brilliant . . . 225 

1883-CC  MS-63.  Brilliant . 89 

1883-0  MS-63,  DMPL  (PCGS).  Brilliant . 59 

1883-0  MS-63  (PCGS).  Brilliant . 32 

1883-0  AU-50.  Brilliant . 15 

1883- S  MS-62  (PCGS).  Brilliant . 695 

1884  MS-65  (NGC).  Brilliant . 195 

1884  MS-65  (PCGS).  Brilliant . 195 

1884  MS-64  (NGC).  Brilliant . 49 

1884  MS-64  (PCGS).  Brilliant . 49 

1884  MS-62.  Brilliant . 25 

1884- CC  MS-65.  Brilliant . 235 

1884-CC  MS-65  (NGC).  Brilliant . 235 

1884-CC  MS-65  (PCGS).  Brilliant.  Even  though  there 

are  many  1884-CC  dollars  around,  it  seems  to  us 

that  this  price  is  really  cheap! . 235 

1884-CC  MS-63  (PCGS).  Brilliant . 85 

1884-CC  MS-62.  Brilliant . 79 

1884-CC  MS-61.  Brilliant . 63 

1884-0  MS-65.  Brilliant . 115 

1884-0  MS-63  (PCGS).  Brilliant . 32 

1884-S  EF-40 . 35 

1885  MS-66  (PCGS).  Brilliant . 329 

1885  MS-65  (PCGS).  Brilliant . 119 

1885  MS-63  (NGC).  Brilliant . 29 

1885  MS-63  (PCGS).  Brilliant . 29 

The  Bowers  and  Merena  Morgan  Dollar  Society —  see 


our  feature  about  it  in  this  issue  -  offers  you  a  convenient  way 
to  build  a  beautiful  set  of  Morgan  dollars  on  a  coin-by-coin, 
month-by-month  basis.  Check  it  out,  and  sign  up  today. 
Really,  when  you  "sign  up"  you  are  not  under  any  continuing 
obligation,  as  you  can  discontinue  membership  at  any  time.  In 
fact,  we  are  never  content  to  rest  on  our  laurels,  each  new 
shipment  to  you  has  to  be  excellent.  Perhaps  this  passion  for 
quality  is  why  we  have  many  clients  who  have  been  buying  for 
us  for  40  years  or  more. 

1885-CC  MS-65  (PCGS).  Brilliant . 549 


1885-CC  MS-65  (PCGS).  Brilliant  with  a  hint  of  rain¬ 


bow  toning  on  the  obverse  periphery . 549 

1885-CC  MS-63  (PCGS).  Brilliant . . . 249 

1885-CC  MS-61.  Brilliant . 239 

1885-0  MS-65.  Brilliant . 109 

1885-0  MS-63.  Brilliant . 29 

1885-0  MS-63  (NGC).  Brilliant . 29 

1885-0  MS-63  (PCGS).  Brilliant . 29 

1885-0  MS-62.  Brilliant . 22 

1886  MS-65.  Brilliant . 115 

1886  MS-65  (NGC).  Brilliant  obverse  with  golden  ton¬ 
ing  on  reverse . 115 

1886  MS-64.  Brilliant . 45 

1886  MS-62.  Brilliant . 23 


Brilliant  1886-0  Dollar 


1886-0  MS-63.  Brilliant  and  lustrous.  A  lovely  Mint 
State  specimen  of  an  issue  which  at  this  level  is 

very  difficult  to  find . 2,995 

1886-S  MS-64.  Brilliant . 525 

1886-S  MS-63.  Brilliant . 249 

1886-S  MS-63  (PCGS).  Light  gold  peripheral  ton¬ 
ing . 249 

1886-S/S  VAM-2.  MS-64  (NGC).  Brilliant . 650 

1886- S/S  VAM-2.  MS-64  (PCGS).  Brilliant . 650 

1886- S/S  VAM-2.  MS-63  (PCGS).  Brilliant . 375 

1887/6  VAM-2.  MS-63  (PCGS).  Brilliant . 825 

1887/6  MS-64  (PCGS).  Brilliant . 1,250 

1887/6  MS-63  (PCGS).  Brilliant . 825 

1887  MS-66  (PCGS).  Brilliant . 259 

1887  V AM-12.  MS-64  (PCGS).  Brilliant . 195 

1887  MS-63.  Brilliant . 29 

1887  MS-63  (PCGS).  Brilliant . 29 

1887  MS-62.  Brilliant . 25 

1887- 0  MS-64.  Brilliant  centers  with  yellow  periph¬ 
eral  toning . 239 

1887-0  MS-63  (NGC).  Brilliant . 81 

1887-S/S  VAM-2.  MS-64  (PCGS).  Brilliant . 525 

1888  MS-65.  Brilliant . 155 

1888  MS-65  (NGC).  Light  gold  peripheral  toning.  155 

1888  MS-65  (PCGS).  Brilliant . 155 

1888  MS-64  (PCGS).  Brilliant . 49 

1888  MS-64  (PCGS).  Mostly  brilliant  with  a  whisper 

of  light  rainbow  toning  on  the  obverse . 49 

1888  MS-64  (PCGS).  Light  golden  peripheral  toning 

on  the  obverse . 49 

1888  MS-64  (PCGS).  Brilliant  obverse  with  light 

golden  peripheral  toning  on  the  reverse . 49 

1888  MS-64  (PCGS).  Brilliant  obverse  with  a  whisper 

of  rainbow  toning  on  the  reverse . 49 

1888  MS-64  (PCGS).  Mostly  brilliant  with  a  hint  of 


rainbow  toning  on  the  obverse  and  reverse. ...  49 


1888  MS-63  (NGC).  Brilliant . 29 

1888  MS-63  (PCGS).  Brilliant . 29 

1888  MS-62.  Brilliant . 25 

1888-0  MS-65.  Brilliant . 435 

1888-0  MS-64  (NGC).  Brilliant . 49 

1888-0  MS-64  (PCGS). Brilliant  obverse  with  attractive 

rainbow  toning  on  the  reverse . 49 

1888-0  MS-63  (NGC).  Brilliant . 32 

1888- S  MS-64  (NGC).  Mostly  brilliant  with  a  little 

light  toning . 490 

1889  MS-65  (NGC).  Brilliant . 295 

1889  AU-50.  Brilliant . 15 

1889- 0  MS-64  (PCGS).  Brilliant . 579 

1889-0  MS-64  (PCI).  Brilliant . 579 

1889-0  MS-63.  Brilliant . 199 

1889-S  MS-64  (Compugrade).  Brilliant . 279 

1889-S  MS-64  (PCGS).  Brilliant . 279 

1889-S  MS-63  (NGC).  Brilliant . 159 

1889-S  MS-63  (PCGS).  Brilliant . 159 

1889-S  MS-62  (PCGS) . 119 

1889-S  MS-62  (PCI).  Brilliant . 119 

1889-S  MS-61  (PCGS).  Brilliant . 115 

1889- S  MS-60.  Brilliant . 112 

1890  MS-64  (NGC).  Brilliant . 139 

1890  AU-50.  Brilliant . 15 

1890- CC  MS-64  (NGC).  Brilliant . 695 

1890-CC  MS-64  (PCGS).  Light  gold  and  blue  ton¬ 
ing . 695 

1890-CC  MS-64  (PCI).  Brilliant  and  satiny.  One  of  the 
scarcest  Carson  City  Mint  Morgan  issues  at  the 

MS-64  grade  level . 695 

1890-CC  MS-63  (NGC).  Brilliant . 349 

1890-CC  MS-63  (PCGS).  Brilliant . 349 

1890-CC  MS-63  (PCI).  Brilliant . 349 

1890-CC  MS-62.  Brilliant . 275 

1890-CC  EF-45 . 69 

1890-0  MS-64  (PCGS). Brilliant  with  a  hint  of  rainbow 

toning  on  the  rims . 165 

1890-0  MS-62.  Brilliant . 40 


Morgan  Dollars! 

Isn't  it  wonderful  that  the  Treasury 
Department  stored  huge  quantities  of 
1878-1921  Morgan  dollars  and  released 
them  in  the  in  1960s?  Otherwise,  such 
coins  would  be  exceedingly  expensive 
(for  comparisons,  just  check  the  prices 
for  Mint  State  Liberty  Seated  half  dol¬ 
lars  or  Barber  half  dollars  from  the 
1870s  onward). 

As  it  is,  at  current  market  prices  you 
can  build  the  majority  of  a  set  of  about 
100  different  mintmarks  for  less  than 
$200  per  coin,  sometimes  for  less  than 
$100,  sometimes  for  less  than  $50!  And, 
these  prices  are  for  attractive  Mint 
State  examples. 
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United  States  Silver  Coins  for  Sale 
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1890-0  AU-50.  Brilliant . 23 

1890-S  MS-65  (PCGS).  Brilliant . 845 

1890-S  MS-64.  Brilliant . 139 

1890-S  MS-64  (NGC).  Brilliant . 139 

1890-S  MS-64  (PCGS).  Light  gold  toning . 139 

1890- S  MS-63,  DMPL  (PCGS).  Brilliant . 475 

1891  VAM-2.  MS-64  (PCGS).  Brilliant . 659 

1891  MS-64.  Brilliant.  Scarce  at  this  high-grade 

level . 559 

1891  MS-64  (PCGS).  Brilliant . 559 

1891  Doubled  ear  details.  MS-63  (PCGS).  Brilliant.  149 

1891- CC  MS-64  (NGC).  Brilliant . 499 

1891-CC  MS-64  (PCGS).  Brilliant . 499 

1891-CC  MS-63  (PCI).  Brilliant . 259 

1891-CC  MS-63  (PCGS).  Brilliant . 259 

1891-CC  MS-62.  Brilliant . 189 

1891-0  MS-64.  Brilliant . 629 

1891-0  MS-64  (PCGS).  Brilliant . 629 

1891-0  MS-63.  Brilliant . 199 

1891-0  MS-61.  Brilliant . 79 

1891-S  MS-65  (PCGS).  Brilliant . 1,395 

1891- S  MS-60.  Brilliant . 39 

1892  MS-64.  Brilliant . 525 

1892  MS-64  (PCGS).  Brilliant . 525 

1892- CC  MS-64  (NGC)<  Tight  gold  peripheral  ton¬ 
ing . 1,295 

1892-CC  MS-64  (PCGS).  Brilliant  with  a  whisper  of 

light  gold  peripheral  toning . 1,295 

1892-CC  MS-63,  prooflike.  Brilliant . 850 

1892-CC  MS-63.  Brilliant . 719 

1892-CC  MS-63  (PCGS).  Brilliant . 719 

1892-CC  MS-62  (PCI).  Mostly  brilliant  with  a  whisper 

of  light  golden  toning . 465 

1892-0  MS-64.  Lightly  toned . 555 

1892-0  MS-64  (NGC).  Light  gold  and  blue  toning.  555 

1892-0  MS-64  (PCGS).  Light  gold  toning . 555 

1892-0  MS-64  (PCI).  Brilliant . 555 

1892-0  VAM-7.  AU-55.  Brilliant . 119 

1893  MS-64.  Brilliant . 1,250 

1893  MS-64  (PCGS).  Brilliant . 1,250 

1893  MS-63.  Brilliant . 775 

1893  MS-63  (PCGS).  Brilliant . 775 

1893  MS-61  (PCGS).  Brilliant . 465 

1893  AU-58.  Brilliant . 249 


Gorgeous  1893-CC  $1 


1893-CC  MS-63.  Brilliant,  sharp,  and  lustrous.  A 
beautiful  specimen  just  purchased.  The  reverse,  if 
graded  on  its  own,  is  a  clear  MS-65!  As  is  fairly 
well  known,  the  1893-CC  usually  comes  very 
heavily  bagmarked  (the  1895-S  is  the  other  vari¬ 
ety  with  this  characteristic).  The  present  coin  is  a 
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happy  exception.  Thus,  it  is  a  find  for  the  connois¬ 
seur . 3,950 

1893-CC  MS-62  (PCI).  Brilliant  on  the  obverse.  Light 
yellow  and  blue  toning  at  the  rims  on  the  reverse. 
Long  recognized  as  a  scarce  issue,  a  key  to  the 
series.  Third  rarest  of  the  CC  mintmarks,  after 

1889-CC  and  1879-CC . 1,650 

1893-CC  F-12.  A  little  secret:  In  this  grade  the  1893-CC 
is  rarer  than  in  Mint  State,  not  that  it  makes  any 

difference . 109 


1893-0  MS-61  (PCGS).  Brilliant  and  lustrous.  A  key 

issue  at  this  grade  level . 2,295 

1893-0  AU-50.  Attractive  toning . 495 

1893-0  AU-50  (NGC).  Lightly  toned . 495 

1893- 0  EF-40 .  209 

1894  MS-62  (PCGS).  Brilliant.  Very  scarce  in  this 

grade;  a  key  issue  among  Philadelphia  Mint  Mor¬ 
gan  silver  dollars . 1,650 

1894  MS-61  (NGC).  Brilliant  and  beautiful.  We've 
bought  hundreds  of  Morgan  silver  dollars  re¬ 
cently,  and  this  is  one  of  them . 1,095 

1894  AU-50.  One  of  the  most  desirable  of  all  issues  in 
the  series.  Generous  amounts  of  mint  lustre  re¬ 
main . 550 

1894- 0  AU-50.  Brilliant . 125 

1894-S  MS-64  (PCGS).  Brilliant . 1,525 

1894-S  MS-63  (PCGS).  Brilliant . 695 

1894-S  MS-63  (PCI).  Brilliant . 695 


The  following  is  from  Niles'  Register, 
January  1, 1812,  and  refers  to  operations  at  the 
Philadelphia  Mint  in  1811. 

Mint  of  the  U.  States. 

Sir  — 

I  have  now  the  honor  of  laying  before 
you  a  report  of  the  operations  of  the  Mint 
during  the  last  year.  With  the  exception  of  a 
few  weeks,  after  the  expiration  of  the  charter 
of  the  bank  of  the  United  States,  the  supply  of 
bullion,  now  furnished  chief y  by  the  other  banks 
in  this  city,  has  nroer  been  more  abundant. 

From  the  treasurer's  statement  of  the 
last  year's  coinage,  which  is  herewith  trans¬ 
mitted,  it  will  appear  that  during  that  pe¬ 


1894-S  AU-50  (ANACS) . 219 

1894-S  VF-25 . 52 


Prooflike  1895-S  Rarity 


1895-S  MS-64,  PL  (NGC).  Mostly  brilliant  with  just  a 
whisper  of  light  rose  toning  at  the  rims.  The  1895- 
S  is  one  of  the  top  10  rarities  in  the  Morgan  dollar 
series  when  it  comes  to  high-level  Mint  State 
pieces.  For  the  specialist  here  is  a  great  find.  5,195 


Choice  Mint  State  1895-S  $1 


1895-S  MS-63.  Brilliant  with  attractive  frosty  lustre. 
Needle-sharp  strike.  Far  nicer  than  the  usually 
seen  specimens  of  this  key  San  Francisco  Mint  is¬ 
sue.  If  you  have  been  searching  for  a  particularly 
choice  1895-S,  your  quest  ends  here! . 3,550 


riod  there  have  been  struck  and  issued  —  in 
gold  coins,  99,581  pieces,  amounting  to 
497,905  dollars;  in  silver  coins,  1,268,824 
pieces,  amounting  to  608,340  dollars;  in 
copper  coins,  281,165  pieces,  amounting  to 
2,495  dollars  95  cents  — making  in  the 
whole,  1,649,570  pieces  of  coin,  amounting 
to  1,108,740  dollars  95  cents. 

I  have,  sir,  the  honor  to  be,  with  senti¬ 
ments  of  the  greatest  respect  and  esteem, 
your  obedient  servant. 

R.  Patterson  (director  of  the  Mint] 
Editor’s  comment  (in  1998):  The  year 
1811  saw  abundant  coinage  of  Capped  Bust 
silver  half  dollars  and  $5  gold  coins. 


Lots  of  Gold  and  Silver  in  1811 
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The  five  United  States  mints  that  struck  Morgan  silver 
dollars.  From  left  to  right  they  are:  The  Denver  Mint, 
the  Philadelphia  Mint,  the  San  Francisco  Mint,  the 
Carson  City  Mint,  and  the  New  Orleans  Mint. 


We  invite  you  to  join  what  we  intend  to  be 
the  most  popular,  most  benefit-laden,  most  in¬ 
teractive  club  in  numismatics  — the  Bowers 
and  Merena  Morgan  Dollar  Society!  Why  —  do 
you  ask  —  are  we  so  excited  about  forming 
this  organization? 

5^  Because  Morgan  silver  dollars,  minted 
from  1878  to  1921,  are  the  most  popular  early 
series  in  numismatics  today. 

sf  We  want  to  make  it  EASY  and  CON¬ 
VENIENT  for  anyone  and  everyone  to  form  a 
beautiful  and  meaningful  collection  of  quality 
Morgan  dollars  in  the  price  range  and  grade 
of  their  choice.  You  choose  your  favorite 
grade  and  your  favorite  grading  service,  and 
you  set  your  own  monthly  payments  (mini¬ 
mum  $100). 

S'  Market  prices  on  Morgan  dollars  are 
extremely  favorable  at  this  time.  Over  57  vari¬ 
eties  can  be  purchased  in  MS-64  for  under 
$299  each— many  at  less  than  $100  each.  Many 
MS-65  dollars  are  likewise  inexpensive. 

S'  You  receive  the  famous  Bowers  and 
Merena  quality  (each  coin  is  hand-picked  to  be 
one  of  the  finest  of  its  kind),  convenience,  dis¬ 
counts,  fun  and  a  money-back  guarantee  of 
satisfaction! 

Our  Morgan  Dollar  Society  offers 
you  all  of  that  and  more! 


Historical  Background 

Morgan  dollars,  first  minted  in  1878  and 
last  coined  in  1921,  were  for  many  years  the 
largest  silver  coins  of  the  American  realm. 
Struck  at  five  different  mints  and  often  in 
large  quantities,  at  one  time  these  "cart¬ 
wheels"  were  familiar  sights  in  saloons,  casi¬ 
nos,  and  elsewhere  across  the  land. 

While  many  were  released  into  circulation, 
others  were  held  in  reserve  by  the  Treasury 
Department  as  backing  for  its  Silver  Certificate 
paper  money  notes.  Years  later,  in  fact  until  the 
supply  ran  out  in  March  1964,  these  were  paid 
out  at  face  value.  Today,  Morgan  dollars  are 
widely  dispersed  and  are  appreciated  by  nu¬ 
mismatists  who  enjoy  their  beauty,  history, 
and,  a  remarkable  bonus  shared  by  few  other 
early  series,  their  availability  in  choice  and 
gem  Mint  State  for  very  reasonable  prices. 

Here's  How  to  Become  a  Member 

1. )  Decide  on  your  monthly  budget,  the 
grade  level  you  wish  to  collect,  and  whether 
you  prefer  certified  coins  or  non-certified  coins. 

2. )  Choose  your  payment  preference  — 
personal  check  or  credit  card  authorization. 

3. )  Call  Gail  Watson  at  1-800-222-5993  and 
we  will  take  it  from  there! 

You  will  be  on  your  way  to  acquiring  a 
magnificent  collection  of  sparkling  Morgan 
dollars  — a  collection  you  will  enjoy  sharing 
with  your  family  and  friends.  Such  a  set,  if 
completed,  will  eventually  include  one  of  each 
Morgan  dollar  date  and  mintmark  from  the 
first  year  of  issue,  1878,  to  the  last,  1921, 
plus  some  interesting  varieties  for  a 
total  of  98  varieties  in  all!  What  an 
impressive  set  this 
will  make! 


Your  Benefits  as  a  Member 

s' Buying  from  one  of  the  world's  most 
established  and  most  respected  rare  coin 
firms— a  company  with  unsurpassed  finan¬ 
cial  and  professional  credentials. 

of  Premium  Quality,  hand-selected  coins 
cherrypicked  to  your  specifications  and 
backed  by  our  money-back  guarantee  of 
satisfaction.  In  addition,  each  coin  will  be 
graded  by  PCGS,  NGC,  or  another  grading 
service  of  your  choice  or,  if  you  prefer, 
uncertified  to  place  in  an  album. 

S' First  choice  of  coins  we  acquire  from 
old-time  collections,  estates,  our  coast-to- 
coast  buying  trips,  and  all  new  purchases 
that  cross  our  threshold! 

sf  A  4%  discount  on  every  coin  you  pur¬ 
chase!  That  will  add  up  to  additional  sav¬ 
ings  for  you! 

s' A  30%  discount  on  albums  and  hold¬ 
ers  in  which  to  store  and  display  your  col¬ 
lection. 

A  20%  discount  on  all  books  we  offer, 
s'  A  FREE  subscription  to  the  Rare  Coin 
Review  and  The  Coin  Collector  for  as  long  as 
you  are  a  member! 

s' A  FREE  bonus  book,  A  Buyer's  Guide  to 
Silver  Dollars  and  Trade  Dollars  of  the  United 
States.  Other  bonus  publications  will  be 
coming  your  way  from  time  to  time. 

s'  A  personal  checklist  for  you  to  keep  an 
inventory  of  your  collection. 

s'  Our  latest  Morgan  dollar  listing  sent 
to  you  via  email  or  fax  once  a  week  (upon 
your  request). 


United  States  Silver  Coins  for  Sale 
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1896  MS-64  (PCGS).  Brilliant . 45 

1896  MS-63  (NGC).  Brilliant . 29 

1896  MS-62.  Brilliant . 25 

1896-0  MS-61.  Brilliant . 1,095 

1896-0  MS-61  (PCGS).  Brilliant.  Although  the  1896- 

O  is  readily  available  in  worn  grades,  in  Mint 

State  it  is  somewhat  of  a  rarity . 1,095 

1896-0  MS-60  (NGC).  Brilliant . 695 

1896-0  AU-55.  Brilliant . 169 

1896-0  AU-53  (PCGS) . 119 

1896-0  AU-50.  Light  gold  toning . 109 

1896-0  AU-50.  Brilliant . 109 

1896-0  AU-50  (ANACS).  Deep  golden  peripheral  ton¬ 
ing . 109 

1896-0  AU-50  (Hallmark).  Brilliant . 109 

1897  MS-65.  Brilliant . 225 

1897  MS-61.  Brilliant . 22 


1897-0  Uncirculated  Morgan  Dollar  Rarity 


IcwtsetraM 


1897-0  MS-63  (NGC).  Brilliant  and  lustrous.  While 
slightly  more  than  four  million  examples  of  the 
date  were  coined,  in  view  of  the  great  demand  it 


has  long  been  recognized  as  a  rarity  in  choice 
Mint  State  grade.  In  fact,  even  a  MS-60  coin  at¬ 
tracts  attention  from  knowledgeable  Morgan  dol¬ 
lar  specialists!  We  guarantee  you  will  be  pleased 


when  you  open  your  package  from  us . 4,750 

1897-0  MS-61  (PCGS).  Attractive  gold  toning.  ..  695 

1897-0  AU-55.  Brilliant . 110 

1897-S  MS-65,  DMPL  (NGC).  Mostly  brilliant  with  a 
whisper  of  light  gold  toning  at  the  rims.  Guaran¬ 
teed  to  please! . 1,350 

1897-S  MS-65.  Brilliant . 465 

1897-S  MS-65  (NGC).  Brilliant . 465 

1897- S  AU-50.  Brilliant . 24 

1898  MS-60.  Brilliant . 22 

1898- 0  MS-63,  PL  (PCGS).  Brilliant . 42 

1898- S  MS-63,  prooflike.  Brilliant . 319 

1899  MS-65.  Brilliant . 525 

1899  MS-65  (PCGS).  Brilliant . 525 

1899  MS-64.  Brilliant . 155 

1899- 0  MS-66  (PCGS).  Brilliant  with  some  rainbow 

toning  on  the  reverse . 345 

1899-0  MS-65.  Brilliant . 119 

1899-0  MS-65  (PCGS).  Brilliant . 119 

1899-0  MS-63  (NGC).  Brilliant . 29 

1899-0  MS-62.  Brilliant . 25 

1899-S  YAM-7.  MS-64.  Brilliant . 485 

1899- S  VAM-7.  MS-63.  Brilliant . 295 

1900  MS-65  (NGC).  Brilliant . 135 

1900  MS-65  (PCGS).  Brilliant . 135 

1900  MS-64  (PCGS).  Brilliant . 45 

1900  LI  -45.  Brilliant . 25 

1900- 0/CC  Overmintmark.  MS-65.  Brilliant. ..  1,295 

1900-0/CC  Overmintmark.  MS-63  (PCGS).  Bril¬ 
liant . 345 


1900-0/CC  Overmintmark.  MS-62  (NGC).  Bril¬ 


liant . 225 

1900-0  MS-65  (PCGS).  Brilliant . 119 

1900-0  MS-63  (PCGS).  Brilliant . 32 

1900-0  MS-62.  Brilliant . 25 

1900-S  MS-65  (PCGS).  Brilliant . 1,295 

1900-S  MS-64.  Brilliant . 295 

1900- S  AU-55.  Brilliant . 59 

1901  AU-58.  (NGC).  Brilliant  and  quite  attrac¬ 
tive . 825 

1901  AU-55.  Brilliant . 275 

1901  AU-50  (ANACS).  Light  toning . 229 

1901- 0  MS-65  (NGC).  Brilliant . 169 

1901-0  MS-65  (PCGS).  Brilliant . 169 

1901-0  AU-55.  Brilliant . 12 

1901- S  MS-64  (NGC).  Brilliant . 675 

1 901  -S  AU-55.  Brilliant . 139 

1902  MS-65  (PCGS).  Brilliant . 435 

1902  MS-64  (NGC).  Brilliant . 99 

1902  MS-60.  Brilliant . 17 

1902- 0  MS-65  (NGC).  Brilliant . 139 

1902-0  MS-62.  Brilliant . 25 

1902- 0  EF-45.  Brilliant . 12 

1903  MS-65  (NGC).  Brilliant . 175 

1903  MS-65  (PCGS).  Brilliant . 175 

1903  MS-64  (NGC).  Brilliant . 59 

1903  MS-63  (NGC).  Brilliant . 46 

1903  MS-60.  Brilliant . 32 

1903- 0  MS-65  (PCGS).  Brilliant . 325 

1903-0  MS-64.  Brilliant . 209 

1903-0  MS-64  (ANACS).  Brilliant . 209 

1903-0  MS-63.  Brilliant . 199 

1903-0  MS-63  (PCI).  Brilliant . 199 

1903-0  MS-62.  Brilliant . 159 


:4k.-  -W’ 


Certified  Coin  Estate 


// 


// 


Display  Album  Cases 


This  great  "top  of  the  line"  product  consists 
of  a  finely  crafted  wooden  case  which  opens 
like  a  book— accented  with  brass  hinges  and 
an  engravable  brass  nameplate.  Within  are 
three  removable  leatherette  trays.  Each  tray 
is  die  cut  with  nine  openings  suitable  for 
displaying  your  choice  of  PCGS,  NGC,  PCI, 
and/or  ANACS  plastic  holders.  Thus,  the 
album  will  showcase  in  a  deluxe  manner  a 
total  of  27  coins. 

For  example,  four  of  these  cases,  with  a 
total  capacity  of  108  coins,  would  do  justice 
to  the  finest  collection  of  Morgan  silver 
dollars,  1878-1921,  ever  formed. 


Here  is  how  to  order: 

CCE-001:  Deluxe  wooden  book-style  album 
with  three  trays  (specify  choice  of  trays;  mix  or 
match:  green  for  PCGS  only;  blue  for  NGC 
and/or  PCI  only;  black  "universal"  holder  for 
various  types  of  "slabs"  mixed  in  the  same 
tray).  $144. 

CCE-020:  Display  tray  only,  green  back¬ 
ground.  Suitable  for  PCGS  only.  Holds  nine 
certified  coins.  $19.95. 

CCE-021:  Display  tray  only,  blue  background. 
Suitable  for  NGC  and/or  PCI  only.  Holds  nine 
certified  coins.  $19.95. 


CCE-022:  Display  tray  only,  black  back¬ 
ground.  "Universal"  type  suitable  for  mixing 
and  matching  in  the  same  tray  your  choice  of 
PCGS,  NGC,  PCI,  or  old-style  ANACS  "slabs." 
Our  most  versatile  tray.  Holds  nine  certified 
coins.  $22.95. 

CCE-030:  Clear  acrylic  dust  cover  suitable 
for  any  of  the  above  travs;  useful  if  the  travs 
are  not  stored  in  an  album.  $9.95. 


1° 
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United  States  Silver  Coins  for  Sale 


Gorgeous  1903-S  Dollar 


1903-S  MS-63  (PCGS).  Brilliant  and  beautiful.  A 
gorgeous  coin.  A  key  to  the  Morgan  dollar  se¬ 


ries . 4,650 

1903- S  EF-40  (ANACS) . 279 

1904- 0  MS-63.  Brilliant . 29 

1904-0  MS-63  (NGC).  Brilliant . 29 

1904-0  MS-63  (PCGS).  Brilliant . 29 


Choice  and  Rare  1904-S  $1 


1904-S  MS-64  (PCGS).  Brilliant.  A  superb  specimen  of 
one  of  the  most  highly  prized  coins  in  the  Morgan 


dollar  series . 3,150 

1904-S  MS-63  (PCI).  Brilliant . 2,025 

1921  Morgan.  MS-65  (PCGS).  Brilliant . 125 

1921  Morgan.  MS-64  (NGC).  Brilliant . 29 

1921  Morgan.  MS-64  (PCGS).  Brilliant . 29 

1921  MS-63.  Brilliant . 19 

1921  MS-63  (PCGS).  Light  gold  surfaces . 19 


1921  MS-60.  Brilliant . 14 

1921-D  MS-66  (NGC).  Brilliant.  We  don't  recall  ever 
seeing  a  nicer  one.  Interesting  as  the  only  Denver 
Mint  Morgan  dollar . 1,895 

The  D  mintmark  is  far  too  small  and  was  intended  for 
a  lower  denomination.  This  and  other  1921  Morgan  dollars 
were  hastily  made  toward  the  end  of  the  year,  and  larger 
mintmark  punches  were  not  on  hand. 

1921-D  MS-65  (NGC).  Light  gold  and  blue  peripheral 


toning . 239 

1921-D  MS-65  (NGC).  Light  gold  toning . 239 

1921-D  MS-64.  Brilliant . 56 

1921-D  MS-64  (NGC).  Brilliant . 56 

1921-S  MS-65  (NGC).  Brilliant . 1,350 

1921-S  MS-64  (NGC).  Brilliant . 129 

1921-S  MS-63.  Brilliant . 32 

1921-S  MS-61.  Brilliant . 14 


Peace  Dollars 

The  coin  market  goes  in  cycles,  especially  for 
popular,  widely  traded  silver  and  gold  series.  A  few 
years  ago  Peace  dollars  were  "quiet,"  and  we  had  to 
implore  people  to  buy  them.  In  the  past  year  the  situ¬ 
ation  has  reversed  itself,  and  we  have  to  plead  with 
people  to  sell  us  some! 

Use  this  listing  to  buy  the  pieces  that  you  need, 
but  order  early,  as  nearly  all  are  one  of  a  kind  in  our 


inventory. 

1921  Peace.  MS-61  (NGC).  Brilliant . 160 

1921  Peace.  MS-60.  Brilliant . 145 

1922  MS-65  (NGC).  Brilliant  with  a  whisper  of  light 

gold  peripheral  toning . 145 

1922  MS-65  (PCGS).  Brilliant . 145 

1922  MS-64.  Brilliant . 42 

1922  MS-64  (PCGS).  Light  golden  toning . 42 

1922  MS-64  (PCGS).  Brilliant . 42 

1922  MS-63.  Brilliant . 22 

1922-D  MS-65.  Brilliant . 395 

1922-D  MS-65  (NGC).  Brilliant  with  light  gold  periph¬ 
eral  toning . 395 

1922-D  MS-65  (NGC).  Brilliant . 395 

1922-D  MS-65  (PCGS).  Brilliant . 395 

1922-D  MS-65  (PCGS).  Lightly  toned . 395 


1922-D  MS-64  (PCGS).  Brilliant . 55 

1922-D  MS-63  (PCGS).  Brilliant . 32 

1922-S  MS-64  (NGC).  Brilliant . 265 

1922- S  AU-58  (PCGS).  Brilliant . 16 

1923  MS-66  (PCGS).  Brilliant . 595 

1923  MS-65  (ANACS).  Brilliant . 145 

1923  MS-65  (PCGS).  Brilliant . 145 

1923  MS-64  (PCGS).  Brilliant . 42 

1923  MS-64  (PCGS).  Light  gold  surfaces . 42 

1923  MS-63.  Brilliant . 22 

1923- D  MS-64.  Brilliant . .’ . 235 

1923-D  MS-64  (PCGS).  Brilliant . 235 

1923-S  MS-64  (PCGS).  Brilliant . 209 

1923-S  MS-64  (PCGS).  Golden  surfaces . 209 

1923-S  MS-63  (PCGS).  Brilliant . 59 

1923- S  MS-60.  Brilliant . 19 

1924  MS-65  (NGC).  Brilliant . 150 

1924  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 150 

1924  MS-64  (PCGS).  Brilliant . 45 

1924  MS-63.  Brilliant . 24 

1924- S  MS-64.  Brilliant.  High-grade  1924-S  dollars 

with  eye  appeal  are  hard  to  find . 1,195 


1924-S  MS-64  (ANACS).  Brilliant.  We  were  lucky  to 
buy  it,  and  you  are  fortunate  to  have  the  chance 
to  acquire  it  for  your  own.  At  this  level  the  1924- 
S  is  one  of  the  hardest-to-find  coins  in  the  Peace 


dollar  series . 1,195 

1924-S  MS-64  (PCGS).  Brilliant . 1,195 

1924-S  MS-63.  Brilliant . 389 

1924-S  MS-63  (NGC).  Brilliant . 389 

1924- S  AU-50  (PCGS).  Brilliant . 45 

1925  MS-65  (PCGS).  Brilliant . 145 

1925  MS-64  (NGC).  Brilliant . 45 

1925- S  MS-64.  Brilliant . 635 

1925-S  MS-64  (PCGS).  Brilliant . 635 

1925- S  MS-63  (PCGS).  Brilliant . 115 

1926  MS-65  (NGC).  Brilliant . 310 

1926  MS-65  (PCGS).  Light  gold  toning . 310 

1926  MS-65  (PCGS).  Brilliant . 310 

1926  MS-64  (NGC).  Brilliant . 65 

1926- D  MS-65.  Brilliant . 529 

1926-D  MS-65  (NGC).  Brilliant  centers  with  just  a 

whisper  of  light  peripheral  toning . 529 

1926-D  MS-64  (PCGS).  Brilliant . 199 

1926-S  MS-65  (NGC).  Brilliant  with  light  peripheral 

toning . 975 

1926-S  MS-64.  Brilliant . 149 

1926-S  MS-64  (NGC).  Brilliant . 149 

1926- S  MS-64  (PCGS).  Brilliant . 149 

1927  MS-64  (PCGS).  Light  gold  toning . 245 

1927  MS-63  (ANACS).  Brilliant . 99 

1927  MS-62  (PCGS).  Brilliant . 89 

1927- D  MS-64.  Brilliant.  Remember  when  we  had  a 

lot  of  these?  Well,  those  times  are  long  gone,  and 
now  when  we  find  1927-D  Peace  dollars  they  are 
acquired  one  at  a  time . 525 

1927-D  MS-64  (PCGS).  Lightly  toned . 525 

1927-D  MS-63.  Brilliant . . 215 

1927-D  MS-62  (PCGS).  Brilliant.  Somewhat  scarcer 

than  generally  realized . 145 

1927-S  MS-64.  Lustrous.  One  of  the  more  important 

coins  in  the  series . 695 

1927-S  MS-64  (NGC).  Gold  surfaces . 695 
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Spoiling  Him? 


"Dear  B&M  staff: 

"You  really  have  no  idea  how  greatly 
indebted  I  am  to  you  for  helping  me. 

"My  numismatic  library  consists  of 
books,  periodicals,  and  other  publications 
of  which  your  Dave  Bowers  has  authored 
half  or  more. 

"My  first  successful  auction  was  a  Bow¬ 
ers  and  Merena  auction.  Though  it  was  hard 
to  part  with,  I  made  a  nice  profit  on  that 
Gobrecht  dollar  when  I  sold  it.  It  was,  in¬ 
deed,  a  great  coin  to  own,  for  a  time.  Thanks! 

"And  now  you're  spoiling  me  with  a 


really  great  web  site,  too?  Stop  it,  you're 
killing  me! 

"My  warmest  regards," 

-M.H. 

"Patron,  admirer  and  friend. 

"P.S.  I  almost  forgot  to  say  thanks  for 
allowing  Chris  Karstedt  to  send  me  photos 
of  some  coins  for  the  Coin  Gallery  exhibit 
on  the  Internet.  I  hope  you  have  a  chance 
to  personally  take  a  peek  sometime.  It's 
located  at  www.coin-gallery.com. 

"P.P.S.  Is  it  possible  to  bid  on  your  auc¬ 
tions  via  e-mail?" 


United  States  Silver  Coins  for  Sale 


* 


1927- S  MS-64  (PCGS).  Brilliant . 695 

1928  MS-64  (NGC).  Brilliant . 535 

1928  MS-64  (PCGS).  Brilliant . 535 

1928  MS-63  (PCGS).  Brilliant . 269 

1928  MS-63  (PCGS).  Mostly  brilliant  with  a  touch  of 

light  gold  toning . 269 

1928- S  MS-64.  Brilliant . 1,250 

1928-S  MS-64  (NGC).  Brilliant . 1,250 

1928-S  MS-64  (PCGS).  Lightly  toned . 1,250 

1928-S  MS-64  (PCGS).  Brilliant . 1,250 

1928-S  MS-63.  Brilliant . 309 

1928-S  MS-63  (PCGS).  Brilliant . 309 

1934  MS-65.  Brilliant . 1,295 

1934  MS-65  (NGC).  Brilliant . 1,295 

1934  MS-63.  Brilliant . 99 

1934-D  MS-65  (NGC).  Brilliant . 1,975 

1934-D  MS-65  (PCGS).  Brilliant . 1,975 

1934-D  MS-64.  Brilliant . 625 

1934-D  MS-64  (PCGS).  Brilliant . 625 

1934-D  MS-63.  Brilliant . 195 


1934-S  Peace  Dollar 


1934-S  MS-63.  Delicate  golden  gray  iridescence  on 
frosty  surfaces.  A  delicacy  in  Uncirculated  grade, 
and  widely  esteemed  as  the  key  issue  in  the  Peace 
dollar  series  at  the  MS-63  level.  A  prize  for  the 
advanced  specialist . 2,550 

Bowers  and  Merena 
Mission  Statement 

When  you  buy  from  us:  We  are  here 
to  help  you  build  a  numismatic  collection 
that  will  contain  attractive  rare  coins, 
priced  to  be  excellent  values,  a  collection 
you  can  be  very  proud  to  own  and  dis¬ 
play.  We  invite  you  to  order  from  our 
catalogues,  or  send  us  your  personal 
want  list  for  our  prompt  attention. 

When  you  sell  to  us:  We  offer  direct 
purchases  of  collections  as  well  as  the 
showcasing  of  your  important  coins  or 
collection  in  our  award-winning  auctions. 
(An  auction  brochure  is  yours  on  request.) 

In  all  transactions:  We  endeavor  to 
treat  you  as  we  ourselves  would  like  to 
be  treated. 


Choice  and  Rare  1934-S 


1934-S  MS-63  (NGC).  Brilliant  and  beautiful.  Another 
splendid  specimen  of  the  key  issue  in  the  Peace 


silver  dollar  series . 2,550 

1934-S  MS-62  (PCGS).  Brilliant . 1,895 

1934- S  AU-50  (PCGS).  Brilliant . 519 

1935  MS-65.  Brilliant . 639 

1935  MS-65  (NGC).  Light  golden  peripheral  ton¬ 
ing . 639 

1935  MS-65  (NGC).  Brilliant . 639 

1935  MS-64  (PCGS).  Brilliant . 149 

1935- S  MS-65.  Brilliant.  An  exceptionally  nice  ex¬ 
ample  of  this  issue . 1,150 

1935-S  MS-65  (NGC).  Brilliant  centers  with  a  whisper 

of  light  rose  peripheral  toning . 1,150 

1935-S  MS-65  (NGC).  Brilliant . 1,150 

1935-S  MS-63.  Brilliant . 225 


Trade  Dollars 

We  have  always  enjoyed  trade  dollars,  and  we  are 
heartened  by  the  recent  interest  in  them.  With  the 
exception  of  the  1885  and,  to  a  lesser  extent,  the  1884 
(of  which  only  10  were  minted),  trade  dollars  are 
highly  collectible.  A  complete  set  of  Proofs  from  1873 
through  1883,  and  a  set  of  business  strikes  from  1873 
through  1878  forms  an  interesting  challenge  and  a 
distinctive  achievement. 

Use  our  listing  as  a  passport  to  start  a  collection  of 
this  fascinating  series,  or  to  add  to  your  present  hold¬ 
ings. 


1874-S  MS-63.  Brilliant  and  lustrous .  1,695 

1874-S  MS-63  (NGC).  Brilliant . 1,695 

1874-S  MS-63  (PCGS).  Light  golden  rose  toning  1,695 
1876  Type  I/I.  MS-63  (NGC).  Lightly  toned.  1,195 
1876  Type  I/I  I.  MS-63  (PCGS).  Brilliant  and  lustrous 
with  a  whisper  of  golden  toning . 1,450 


Key  1876-CC  Trade  $1 


1876-CC  Type  I/II.  MS-62  (NGC).  Iridescent  toning 
over  lustrous  surfaces.  Very  sharply  struck.  A 
notable  rarity  in  this  grade  level,  a  coin  which  is 
seldom  encountered  in  Mint  State.  It  is  always  a 


joy  to  buy  one  and  offer  it  for  sale . 8,450 

1876-S  Type  I/I.  MS-63  (NGC).  Lilac  toning. ...  1,195 

1876-S  Type  II/II.  AU-50.  Brilliant . 350 

1876-S  Breen-5800.  MS-60  (ANACS).  Brilliant.  ...  425 


1877  MS-63.  Pale  champagne  iridescence  comple¬ 
ments  the  frosty  surfaces.  Wisps  of  golden  brown 
can  be  seen  at  the  obverse  periphery.  Notable  as 
the  last  trade  dollar  issue  struck  at  the  Philadel¬ 
phia  Mint  in  business  strike  format.  All  subse¬ 
quent  dates  are  Proof-only  issues . 1,395 

1877  MS-63  (PCGS).  Very  attractive  gold,  green,  and 
blue  surfaces.  Although  not  fully  struck,  it  is 

much  sharper  than  most . 1,395 

1877  MS-60  (PCGS).  Brilliant . 533 

1877- CC  AU-58  (NGC).  A  key  issue  in  the  series.  Par¬ 
ticularly  elusive  in  higher  grades . 1,695 

1878- S  MS-63  (NGC).  Brilliant . 1,295 

1878-S  AU-58.  Lustrous  with  golden  toning . 369 

1880  Proof-53  (PCGS).  Light  gold  toning . 995 


Complete  Collection  of 
TRADE  DOLLARS 
1873-1885 

We  offer  for  sale  by  private  treaty  a  com¬ 
plete  collection  of  United  States  trade  dollars 
1873-1885,  with  not  only  one  of  each  date  and 
mint  (including  the  famous  1884  and  the  even 
more  famous  1885!),  but  also  with  many  inter¬ 
esting  Type  I  and  Type  II  varieties  for  the  1875- 
1876  years,  an  additional  complete  set  of 
chopmarked  business  strikes  1873-1878,  dis¬ 
play  items,  and  more -enough  to  make  a  vir¬ 
tual  museum  exhibit! 

Call  Mark  Borckardt  or  Gail  Watson  for 
more  information. 


1885 

trade  dollar 
from  the 

Nonoeb  Collection 
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by  Victoria  Stone 

from  Coin  World 


Morgan's  Lady 


120  years  of  beauty 


Few  other  coins  series  have  inspired 
as  much  admiration  and  enthusi¬ 
asm  as  George  T.  Morgan's  silver 
dollar,  minted  from  1878  until  1921  in  four 
United  States  mints. 

The  Morgan  dollar  may  very  well  be 
the  most  famous  of  all  coins,  one  whose 
appeal  stretches  far  beyond  numismatic 
circles  into  the  general  public.  The  coin  is 
revered  for  its  timeless  beauty,  mysterious 
varieties  and  for  the  economic  disasters 
and  fiascoes  it  has  played  a  hand  in  for 
the  last  120  years. 

Poor  Little  Silver  Dollar 

Before  the  Morgans  were  first  struck 
in  1878,  the  previous  silver  dollar  coin, 
Christian  Gobrecht's  Seated  Liberty  de¬ 
sign,  was  struck  until  1873.  The  Mint  Act 
of  1873  was  passed  by  Congress,  which 
halted  production  of  silver  dollars  as  well 
as  the  silver  three-cent  coin  and  the  90% 
silver  half  dime. 

In  place  of  the  silver  dollar  came  the 
Trade  dollar,  whose  purpose  was  to  serve 
as  the  coin  for  international  trade.  A  year 
later,  the  Mint  Act  of  June  1874  revoked 
the  legal  tender  status  of  the  Seated  Lib¬ 
erty  dollar  and  all  its  predecessors.  Ac¬ 
cording  to  Walter  Breen's  Complete  Encyclo¬ 
pedia  ofU.S.  and  Colonial  Coins,  these  dollar 
coins  represented  less  than  one  percent  of 
all  circulating  silver  coinage. 

Still,  wealthy,  politically  powerful  sil¬ 
ver  mine  owners  took  the  1873  Mint  Act 
as  an  affront  to  their  livelihood,  which  at 
the  time  was  not  improving  by  leaps  and 
bounds.  Discoveries  of  many  large  depos¬ 
its  of  silver  during  the  1870s  decreased  the 
rarity  of  the  metal,  which  was  required 
only  for  a  few  specific  uses  such  as  uten¬ 
sils,  tableware,  and  jewelry.  The  Mint  Act 
came  at  a  bad  time  for  the  silver  industry, 
taking  a  big  bite  out  of  the  metal's  image. 
So  the  silver  industry  bit  back  — hard. 


and  mystique 


Lobbying  for  silver 
took  a  nasty  upturn.  Silver 
merchants  called  politi¬ 
cally  powerful  friends  to 
the  table.  They  cashed  in 
favors.  They  brought 
the  average  American 
into  the  fight,  producing 
political  propaganda 
designed  to  make  aver¬ 
age  Americans  feel  wor¬ 
ried  about  their  financial 
status  since  silver  was 
stripped  of  its  status.  No  sil¬ 
ver  dollars  meant  less  money 
in  circulation,  silver  merchants 
claimed.  Less  money  in  circulation 
meant  less  money  for  the  average 
man,  silver  merchants  threatened. 

Some  people  saw  the  silver  dollar  as  a 
way  to  help  them  pay  their  heavy  debts.  By 
using  the  silver  dollar,  whose  bullion  value 
was  less  than  its  face  value,  they  could  pay 
off  what  they  owed  for  less  money.  Farmers 
in  particular  were  keen  on  these  inflation¬ 
ary  tactics.  Sure,  it  was  economically  un¬ 
sound,  but  considering  most  Americans  at 
the  time  couldn't  comprehend  rudimen¬ 
tary  economics,  it  sure  sounded  logical  to 
them. 

After  several  years  of  fighting  hard,  Rep. 
Richard  Parks  Bland  and  Sen.  W.B.  Allison 
drafted  a  bill  to  reintroduce  the  silver  dollar 
into  circulation  — with  a  kick.  Not  only  did 
the  Bland-Allison  Act  remonetize  the  silver 
dollar,  it  also  provided  that  the  U.S.  Treasury 
would  purchase  a  set  amount  of  silver  from 
silver  mines  and  pay  the  mine  owners  a  mark 
up  over  the  actual  value  of  the  silver.  If  you 
think  this  sounds  like  a  recipe  for  economic 
disaster,  you're  not  alone.  So  did  President 
Rutherford  Hayes,  who  vetoed  the  bill  the 
day  it  slid  across  his  desk.  But  Congress  over¬ 
rode  Hayes'  veto  in  a  matter  of  hours. 
America's  fate  was  sealed. 


*0* 


Morgan's  Hand 

George  T.  Morgan  came  to  the  United 
States  in  1876  from  England.  He  was  only 
30  years  old,  but  already  an  accomplished 
engraver  when  the  Mint  hired  him.  Highly 
recommended,  he  joined  the  engraving 
staff  at  the  Philadelphia  Mint  to  assist  in 
the  redesign  of  the  silver  coins,  which  at 
that  point  did  not  include  a  dollar. 

When  Morgan  met  the  Barbers,  fa¬ 
ther  William  and  son  Charles,  they  didn't 
hit  it  off,  no  doubt  for  the  same  reason 
anyone  would  dislike  a  possible  replace¬ 
ment.  None  of  the  men,  regardless  of  the 
experience  they  possessed  then  or  later, 
seemed  significantly  more  talented  than 
the  other.  All  served  as  the  Mint's  Chief 
Engraver  at  some  point  in  their  lives,  and 
by  historical  comparison  have  been  con¬ 
sidered  average  engravers. 

Morgan  began  work  immediately.  Bv 
the  end  of  his  first  year,  he  reportedly  had 
convinced  Anna  Willess  Williams,  a  local 
schoolteacher,  to  pose  for  sketches  of  a  bust 
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Morgan  s  Lady 


Morgan  thought  he  might  apply 
to  the  half  dollar.  Although  she 
may  have  been  a  beautiful 
woman,  her  portrait  in  metal  was 
often  called  "ugly"  and  even 
"obese."  According  to  some  ac¬ 
counts,  she  lost  her  job  five  years 
later  as  a  result  of  posing  for  Mor¬ 
gan,  when  it  was  discovered  that 
she  was  the  inspiration  for  the 
coin.  Posing  for  artists  was 
frowned  upon  during  her  day. 

Morgan's  portrait  first  ap¬ 
peared  in  1877,  on  a  series  of  pat¬ 
tern  half  dollars.  He  had  already 
created  the  Hayes  presidential 
medal.  Mint  Director  Henry 
Linderman  was  quite  pleased 
with  Morgan's  work  and  looked 
forward  to  further  changes  Mor¬ 
gan  might  instigate.  Unfortunately,  the 
bustle  in  Washington  over  silver  and  the 
threat  of  a  new  silver  dollar  curtailed 
Linderman's  hopes.  He  directed  Morgan 
to  begin  the  design  of  the  new  silver  dol¬ 
lar,  which  he  worked  on  for  about  a  year. 
The  first  pattern  dollars  bearing  Morgan's 
portrait  appeared  in  1878.  William  Barber 
also  submitted  designs  at  the  time,  but  his 
were  not  well  received  by  the  Mint. 

After  several  changes  were  made  to 
the  design,  Morgan's  design  was  chosen 
the  same  day  the  Bland-Allison  Act  was 
passed  in  Congress.  Morgan  by  then  had 
created  several  now-coveted  patterns. 

In  the  April  1878  edition  of  the  Ameri¬ 
can  Journal  of  Numismatics,  an  unnamed 
writer  commented  on  the  new  designs: 
"The  Barber  design  will  be  sought  after  by 
coin  collectors  as  a  specimen  piece.  ...In 
our  judgment,  the  Barber  dollar  is  far  su¬ 
perior  to  the  one  adopted."  The  same  edi¬ 
tion  also  catalogued  a  number  of  opin¬ 
ions  about  the  new  coin  published  in 
various  U.S.  newspapers.  Although 
Liberty's  head  for  the  most  part  was  well 
received,  the  reverse  was  not  looked  upon 
favorably.  "Linderman's  bird  on  the  new 
silver  dollar  looks  more  like  a  sea  gull  than  an 
ea-gull,"  AJN  quotes  the  Graphic  as  printing. 

The  Depression  of  1893 

Did  the  Morgan  dollar  start  the  De¬ 
pression  of  1893?  In  a  way,  yes. 


M  '  -'V- 

r  ; 


Of  course,  we  shouldn't  overlook  the 
world  economic  situation  as  a  whole.  The  In¬ 
dustrial  Revolution  was  in  full  swing,  but 
confidence  waffled  as  spooked  investors 
would  cash  in  on  debts  and  quickly  throw  a 
wrench  into  domestic  and  world  economic 
arenas. 

The  Morgan  dollar  was  simply  the  em¬ 
bodiment  of  a  very  bad  idea  that  came  at  a 
very  bad  time. 

Another  of  the  provisos  in  the  Bland- 
Allison  Act  directed  that  of  the  set  amount  of 
silver  purchased,  not  less  than  $2  million  of 
silver  was  to  be  purchased  per  month  by  the 
Mint.  All  of  that  silver  had  to  be  struck  into 
the  largest  and  heaviest  of  all  the  silver  coins, 
the  new  dollar. 

This  was  artificial  inflation  at  its  best: 
flooding  the  economy  with  money  it  simply 
did  not  need. 

The  Bland-Allison  Act  is  famous  for  all 
of  the  changes  it  "accomplished."  It  estab¬ 
lished  a  safety  net  for  silver  merchants,  guar¬ 
anteeing  them  profits  when  the  economy's 
natural  ebb  and  flow  would  have  denied 
them. 

Meanwhile,  other  countries  across  the 
world  adopted  the  gold  standard.  As  they 
did,  some  dumped  their  silver  reserves  or 
devalued  and  refused  to  accept  their  own  sil¬ 
ver  coinage.  Silver  was  on  its  way  out  every¬ 
where,  while  Congress  had  committed  the 
United  States  to  artificially  maintaining  the 
value  of  a  metal  in  which  few  American  had 


by  Victoria  Stone 


confidence.  Most  citizens  found 
that  a  silver  dollars  would  buy  con¬ 
siderably  less  than  a  gold  dollar, 
and  used  silver  dollars  to  pay  their 
taxes  to  the  government.  This  suc¬ 
ceeded  in  keeping  the  coins  from 
circulating. 

Silver  merchants  once  again 
felt  the  pressure  of  economic  hard¬ 
ship.  In  turn  they  pressed  Congress 
for  more  aid,  once  again  under  the 
guise  of  helping  the  economy,  while 
truly  they  were  helping  themselves. 

Seemingly  oblivious  to  el¬ 
ementary  economics,  Congress 
passed  the  Sherman  Silver  Pur¬ 
chase  Act  and  pimped  the  silver 
merchants  onto  the  Treasury. 

The  Treasury  was  forced  to 
buy  almost  200  tons  of  silver  per 
month  under  the  new  law.  In  turn,  silver 
merchants  were  paid  for  their  subsidized 
metal  in  Treasury  notes,  which  they  im¬ 
mediately  redeemed  for  gold.  Basically, 
the  merchants  demanded  the  United 
States  protect  the  value  of  silver  as  a 
metal  worth  the  same  as  gold  while  they 
hoarded  their  gold  payments. 

International  traders  became  alarmed 
as  the  U.S.  government  committed  itself 
to  financial  ruin.  They  quickly  cashed  in 
on  debts  and  cashed  in  for  gold.  Not  only 
were  the  Treasury's  gold  reserves  steadily 
being  depleted  on  all  fronts,  banks  began 
to  fail  at  an  alarming  rate. 

Of  course,  this  quickly  spelled  finan¬ 
cial  ruin  for  factories,  businesses,  and  the 
average  man  that  silver  was  supposed  to 
save.  Millions  of  people  were  jobless  dur¬ 
ing  the  "Panic  of  1893"  as  it  came  to  be 
known.  Even  the  Carson  City  Mint  was 
closed  for  part  of  1893;  coining  was 
stopped  but  the  refining  department 
stayed  open. 

The  government  came  to  realize  that 
if  it  didn't  act  quickly,  it  would  go  bank¬ 
rupt  itself. 

By  1893,  the  newly  re-elected  Presi¬ 
dent,  Grover  Cleveland,  had  returned  to 
Washington  for  his  second  term.  He 
called  Congress  together  for  a  special  ses¬ 
sion  in  June  1893  and  he  demanded  the 
repeal  of  the  Sherman  Act,  which  he  felt 
was  to  blame  for  the  majority  of  the 
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country's  financial  woes.  He  got  it,  but 
only  after  several  more  months  of  debate 
lead  by,  you  guessed  it,  Rep.  Richard  "Sil¬ 
ver  Dick"  Bland.  The  Act  of  1898  provided 
that  all  of  the  silver  in  reserves  purchased 
under  the  Sherman  Act  be  minted  into  sil¬ 
ver  dollars.  By  1904,  the  reserves  were  ex¬ 
hausted  and  the  minting  of  silver  dollars 
ended. 

Through  four  bond  issues  over  the 
next  three  years,  the  government  man¬ 
aged  to  replenish  its  gold  reserves. 

Dollar  Daze 

During  the  production  of  Morgan  dol¬ 
lars  from  1878-1904,  all  the  U.S.  Mints  were 
turning  the  coins  out:  Philadelphia,  New 


Orleans,  Carson  City,  and  San  Francisco.  Dur¬ 
ing  that  time  more  than  570  million  Morgan 
silver  dollars  were  minted. 

Extensive  study  has  been  completed  on 
the  rarity  of  Morgan  dollars.  Make  no  mis¬ 
take,  certain  Morgan  dollars  enjoy  a  certain 
scarcity,  especially  in  Uncirculated  condition, 
but  that  has  nothing  to  do  with  how  many 
were  struck.  Its  how  many  were  destroyed. 

The  Pittman  Act  of  1918  was  created  in 
order  to  save  the  existing  gold  reserves  in  the 
Treasury  and  to  cash  in  on  the  value  of  silver 
and  the  demand  it  was  enjoying  abroad.  In 
1918  and  1919,  the  Treasury  melted  270  mil¬ 
lion  silver  dollars  it  held  in  its  reserves.  At 
least  29  million  of  the  coins  were  shipped  to 
China  for  melting  or  for  use  as  circulating  sil¬ 


ver  bullion. 

Another  mass  melting  was  executed 
after  the  passing  of  the  Silver  Act  of  1942. 
About  50  million  silver  dollars  were 
melted  for  various  war  efforts  in  1943  and 
1944.  For  the  next  20  years,  about  7.5  mil¬ 
lion  additional  silver  dollars  were  melted 
from  reserves.  The  Pittman  Act  also  pro¬ 
vided  that  all  the  silver  dollars  destroyed 
needed  to  be  replaced  by  new  silver  dol¬ 
lars.  The  dollars  at  that  point  were  needed 
to  back  silver  certificates  in  circulation,  as 
well  as  to  repay  the  debts  incurred  from 
buying  silver  bullion.  So,  in  1921, 
86,730,000  Morgans  were  minted  in  Phila¬ 
delphia,  Denver,  and  San  Francisco.  There 
was  sufficient  demand  for  the  coins,  but 


Anatomij  of  a  Morgan  Dollar 


REVERSE 


1.  Another  designer's  initial,  a  capital  M. 

2.  The  eagle  underwent  several  changes  before  it  was  approved.  One  was  to 
decrease  Morgan's  original  number  of  tailfeathers  from  eight  to  seven.  It 
certainly  isn't  one  of  the  more  celebrated  eagle  designs  on  U.S.  coinage. 

3.  Mintmark.  No  mintmark  denotes  a  coin  struck  at  the  Philadelphia  Mint. 
Branch  mintmarks  are  "CC"  for  Carson  City,  "O"  for  New  Orleans  and  "S" 
San  Francisco. 

4.  The  denticles  encircle  the  reverse. 

5.  The  wreath  of  laurel. 

6.  Olive  branch,  symbolizing  peace. 

7.  Arrows,  symbolizing  readiness  for  war. 


OBVERSE 


1.  E.  PLURIBUS  UNUM  was  supposed  to  be  on  the  reverse  of  the  coin, 
according  to  the  Mint  Act  of  1873,  which  authorized  its  coinage.  The  error 
was  discovered  late  in  the  production  of  the  design,  and  blamed  on 
Congress  for  including  that  change  late  in  the  writing  of  the  bill. 

2.  LIBERTY  is  the  legend  of  the  crown. 

3.  The  crown  consists  of  wheat,  maple  leaves,  and  cotton. 

4.  The  denticles  encircle  the  entire  coin. 

5.  The  designer's  initital  is  a  single  M  on  the  base  of  the  bust. 

6.  Seven  stars  climb  the  left  of  the  obverse.  Star  #1  is  considered  the  one  closest  to 
the  date. 

7.  Six  stars  climb  the  right  side  of  the  obverse.  Star  #1  is  considered  the  one  closest  to 
the  date. 

8  Liberty' s  cap. 


for 
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the  designs  for  the  Peace  dollars  were  not 
yet  ready. 

Buy,  Hide,  Then  Sell  Like  Mad 

The  Morgan  dollar's  history  is 
riddled  with  tales  of  hoards  and  meltings. 

Any  time  news  of  a  big  hoard  sur¬ 
faced,  the  silver  dollars  became  instant 
stars  once  again.  The  LaVere  Redfield 
Hoard,  stashed  by  Redfield  in  the  1930s 
and  1940s,  contained  600,000  Morgans  at 
one  time.  After  many  were  lost  or  stolen, 
the  hoard's  remaining  400,000  coins  were 
purchased  in  1976  for  $7.3  million. 

Bags  of  coins  turned  up  in  all  sorts  of 
places,  such  as  banks  and  subtreasuries, 
which  would  sell  them  during  the  holi¬ 
days,  keeping  the  mystique  of  the  silver 
dollar  alive. 

In  1963,  Congress  passed  Public  Law 
88-36.  It  basically  announced  that  the  sil¬ 
ver  dollars  coined  would  no  longer  be 
needed  to  back  the  $1  and  $2  silver  cer¬ 
tificates,  since  the  Treasury  had  more  than 
enough  silver  bullion  to  do  so. 

In  November  1967,  the  Treasury  an¬ 
nounced  that  any  further  redemption  of 
silver  certificates  would  be  executed  with 
lawful  money,  which  meant  the  current 
circulating  clad  coinage.  This  created  a 
rush  by  many  to  redeem  the  certificates 
before  the  deadline  of  June  24, 1968,  for 
actual  silver  dollars.  This  succeeded  in 
bringing  an  end  to  the  circulation  of  silver 
certificates,  which  were  destroyed  by  the 
Treasury  when  they  were  redeemed,  but  it 
also  brought  many  silver  dollars  out  of 
the  Treasury  as  well. 

In  1970,  a  series  of  Bank  Holding 
Company  amendments  signed  into  law  by 
President  Nixon  authorized  the  General 
Services  Administration  to  sell  silver  dol¬ 
lars  via  mail-bid  sales.  In  six  sales  held 
from  1972  until  1974,  the  G.S.A.  sold  1.96 
million  silver  dollars  for  $55  million.  The 
holdings  were  in  excess  of  2.9  million 
coins,  most  of  which  were  from  Carson 
City,  minted  1878  to  1891 .  Most  of  the  coins 
graded  Uncirculated  and  sold  for  $30  each. 

Basically,  any  time  in  history  that  the 
bullion  value  of  silver  has  exceeded  that 
of  the  face  value  of  a  silver  coin,  citizens 
removed  them  from  circulation  and 
waited  for  just  the  right  moment  to  sell.  In 


late  1979  and  early  1980,  the  infamous  Hunt 
brothers  from  Texas  gambled  with  silver 
commodities  futures  and  succeeded  in  rais¬ 
ing  the  price  of  silver  to  $50  an  ounce.  Mil¬ 
lions  of  silver  coins  surfaced  by  the  bucketful 
to  be  sold  and  melted.  No  one  kept  records  at 
the  time,  so  the  number  and  kind  of  silver 
coins  that  were  lost  will  never  be  known. 

Understanding  VAMs,  Varieties 

Many  collectors  who  enjoy  building 
their  collections  of  Morgan  dollars  do  so 
based  on  a  classification  system  invented  by 
Leroy  Van  Allen  and  A.  George  Mallis.  The 
two  gentlemen  have  produced  four  editions 
of  their  book.  Comprehensive  Catalog  and  Ency¬ 
clopedia  of  Morgan  &  Peace  Dollars.  Editions 
were  printed  in  1971, 1976,  and  1992,  and  the 
fourth  just  released. 

The  term  VAM  is  derived  from  Van  Allen 
and  Mallis'  names.  The  numbering  system 
currently  encompasses  at  least  1,500  varieties 
of  Morgan  dollars  and  is  based  on  the  premise 
of  matching  an  obverse  die  (denoted  by  a  Ro¬ 
man  numeral)  with  a  reverse  die  (denoted  by 
an  English  letter).  Together,  these  will  be  given 
a  number,  such  as  VAM  9.  Each  year  and  Mint 
has  its  own  grouping  of  VAM  numbers  start¬ 
ing  at  VAM  1  and  including  all  die  pairings 
from  that  Mint  that  year,  if  there  were  more 
than  100.  The  1878  Morgan  dollars  struck  at 


the  Philadelphia  Mint  have  more  than  200 
varieties. 

With  the  onset  of  cherrvpicking  in 
the  early  1990s,  frantically  seeking  the 
most  dynamic  Morgan  dollars  has  be¬ 
come  a  popular  and  widely  enjoyed  as¬ 
pect  of  the  hobby.  The  Top  Morgan  Dollars: 
The  VAM  Keys  by  Michael  Fey  and  Jeff 
Oxman  was  produced  for  hardened 
cherrypickers.  The  pocket-sized  book  is  a 
quick  reference  and  became  very  popular 
when  the  Society  of  Silver  Dollar  Collec¬ 
tors  sponsored  a  contest  to  collect  all  100 
varieties  in  any  grade  by  the  end  of  the 
millennium;  the  first  person  to  collect  all 
100  coins  would  win  $1,000.  It  was  later 
discovered  that  the  1878  VAM  11  die  mar¬ 
riage  most  likely  did  not  exist. 

Collector  Mike  Andrew  won  the 
prize,  and  was  awarded  the  $1,000  at  the 
Florida  United  Numismatist  convention 
in  January  1998. 

Of  the  thousands  of  different  varieties 
that  exist,  many  doubled  dies,  overmint- 
marks,  and  overdates  abound  in  the  series. 

Collectors  find  the  Morgan  dollar's 
history  and  future  equally  exciting.  It's 
little  wonder  so  many  people  are  in  love 
with  Morgan's  Lady. 

Copyright  story  reprinted  by  permission 
of  Coin  World  from  its  Feb.  23,  1998  issue. 


Mark  Glazer  Writes 


"Apart  from  the  series  of  United  States 
federal  coins  there  are  many  interesting  op¬ 
portunities  in¬ 
cluding  a  great 
many  unappre¬ 
ciated  and  un¬ 
der-appreciated 
series  of  tokens. 

Even  the  Civil 
War  series  is 
still  likely  un¬ 
derappreciated. 

A  rare  die  combination  can  still  be  had  for 
a  couple  of  hundred  dollars.  A  rare  die 
might  cost  in  the  thousands.  Nevertheless, 
both  are  still  a  bargain  when  compared 
with  what  the  same  money  would  buy  you 
in  the  current  coin  market. 

"I  believe  that  in  one  of  vour  Coin  World 


columns  you  pointed  out  that  near  the 
turn  of  the  century,  token  collecting 

was  at  least  as 
popular  as 
coin  collect¬ 
ing  and  per¬ 
haps  even 
more  so.  To¬ 
kens  are  far 
better  repre¬ 
sentatives  of 
the  history  of 
our  interesting  nation  than  a  group  of 
U.S.  coins,  which  differ  only  by  date 
and  mintmark.  History  does  have  a 
way  of  repeating,  so  it  would  not  sur¬ 
prise  me  if  at  some  future  date,  tokens 
once  again  become  a  more  popular 
collectible  than  coins." 
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Meet  Two  More  B&M  Staffers! 


Mark  Borckardt  and 
Robin  Edgerly  were  not 
on  deck  when  our  cover 
photo  was  taken.  Mark 
was  in  California  and 
Robin  was  out  of  the  of¬ 
fice  for  a  few  days. 

Mark  is  our  senior  nu¬ 
mismatist  working  in  our 
Direct  Sales  and  Auction 
departments.  Robin,  of 
our  Graphics  Department, 
put  together  this  issue  of 
the  Rare  Coin  Review. 


4  Take  Advantage  of  Our 

Want  List  Service! 


Let  us  find  for  you  the  coins  you  want, 
in  the  grades  you  want,  and  at  the  prices 
that  will  be  a  good  value  for  you. 

1  invite  you  to  send  me  or  Janet  Lavertue 
your  list  of  the  important,  hard-to-find  coins 
you  are  seeking  in  the  price  range  of  $250 
up  to  any  higher  amount.  Just  use  a  separate 
sheet  of  paper  to  list  the  coins  you  need,  and 
send  it  to  us.  We  will  immediately  begin 
searching  for  the  coins  you  specify! 

Bowers  and  Merena  will  be  your  eyes 
and  ears  on  every  convention  bourse 
floor,  in  our  office  when  old-time  collec¬ 
tions  come  through  our  doors,  and  over 
the  telephone  to  dealers  and  collectors  all 
over  the  country. 


Gail  Watson 


For  information,  call  toll-free 
1-800-222-5993 
Or  write: 

Bowers  and  Merena  Galleries 
Attn:  Want  List  •  Box  1224 
Wolfeboro,  NH  03894 


We  offer  you  these  advantages: 

Since  our  founding  in  1953,  the  Bowers 
and  Merena  organization  has  been  one  of 
the  most  reputable,  longest-established, 
and  financially  secure  coin  companies. 

Our  prices  are  excellent  values  for  the 
quality  you  receive.  Our  coins  are  chosen 
specifically  for  their  aesthetic  appeal  in 
combination  with  their  technical  grades. 
PLUS,  each  is  priced  to  be  a  good  value  for 
you.  Each  and  every  purchase  you  make 
comes  with  our  guarantee  of  satisfaction. 

We  at  Bowers  and  Merena  truly  enjoy 
providing  the  best  in  personal  service.  Each 
of  our  clients  becomes  an  important  mem¬ 
ber  of  our  "family"  of  coin  buyers. 


United  States  Gold  Coins 


U.S.  Gold  Coins 

This  issue  of  the  Rare  Coin  Review  offers  quite  a 
few  interesting  gold  coins  from  dollars  through 
double  eagles.  Your  editor  is  hard  at  work  on  a  re¬ 
vised  version  of  A  Buyer's  Guide  to  the  Rare  Coin 
Market,  which  may  be  offered  in  sections,  rather  than 
a  single  volume.  In  recent  weeks  we  have  been  con¬ 
centrating  on  gold  dollars  —  lots  of  enjoyable  research 
here  — and  have  this  part  of  the  manuscript  almost 
finished.  I  suppose  we  could  put  out  a  book  on  gold 
dollars  alone,  and  may  just  do  that. 

Meanwhile,  if  you  don't  have  a  copy  of  our  now- 
classic  (award-winning  and  reprinted  several  times) 
book,  United  States  Gold  Coinage:  An  Illustrated  History, 
you  might  want  to  add  one  to  your  library.  See  our 
listing  of  books  for  sale. 

One-Dollar  Gold  Pieces 


Beautiful  1855  Gold  $1 


1855  MS-61  (PCGS).  Brilliant  and  lustrous.  A  pleasing 
specimen  of  the  somewhat  scarce  Type  II  design 


minted  1854-1856.  Ideal  for  a  type  set . 5,195 

1856  Upright  5.  MS-62  (PCGS).  Brilliant.  The  Upright 
5  variety  is  several  orders  rarer  than  the  Slanting 

5  issue . 935 

1856  Upright  5.  AU-58  (NGC) . 495 

Rare  1859-S  Gold  Dollar 


1859-S  AU-55  (NGC).  You'll  like  the  quality  of  this 
1859-S  gold  dollar,  which,  at  this  grade  level  is 
quite  rare . 2,195 

1861  MS-63  (NGC).  Lustrous  and  beautiful . 1,150 

1862  MS-63.  Brilliant . 1,095 

1873  Open  3.  MS-62  (PCGS).  Brilliant . 550 

1888  MS-63  (PCGS).  Brilliant.  Next  to  last  issue  of  the 

series . 1,195 

1889  MS-64  (NGC).  Brilliant  and  attractive.  The  final 

gold  dollar  issue . 1,650 

Quarter  Eagles 

1836  EF-40  (PCGS) . 489 

1837  EF-45  (NGC).  Brilliant . 595 

1842-0  EF-45  (PCGS).  An  especially  nice  example  of 

this  scarce,  early  issue . 1,495 


1849  AU-50  (PCGS).  Brilliant . 975 

1854  AU-58  (NGC).  Brilliant . 295 


Rare  1859-D  $2.50 


1859-D  EF-40  (NGC).  A  splendid  specimen  of  this 
rarity,  Just  2,244  were  minted.  How  many  can 
survive  today?  Probably  fewer  than  100,  of  which 
this  is  certainly  one  of  the  most  attractive. .  2,495 
1859-D  F-15  (PCGS).  Very  rare  in  all  grades.  A  kev  to 
the  series . 950 


1860  New  Reverse.  MS-62  (PCGS).  Brilliant  and 


frosty.  A  little  cameo!  Just  purchased . 2,250 

1862  AU-50  (PCGS).  Brilliant . 595 

1878  MS-63  (PCGS).  Brilliant.  A  nice  combination  of 
high  grade  and  visual  beauty . 1,095 

1878  AU-58  (PCGS).  Brilliant. ....’ . 249 

1879  MS-62  (PCGS).  Brilliant . 595 

1882  MS-62  (NGC).  Brilliant . 1,395 

1889  MS-63  (NGC).  Essentially  brilliant  with  just  a 

whisper  of  olive  iridescence . 1,050 

1890  MS-61  (PCGS).  Brilliant . 595 


1902  MS-65  (PCGS).  Brilliant . 2,495 

1902  MS-63  (PCGS) . 995 

1903  MS-64  (PCGS) . 1,395 

1903  MS-62  (PCGS).  Brilliant . 495 

1904  MS-62  (PCGS).  Brilliant . 495 

1905  MS-64  (PCGS).  Brilliant . 1,450 

1905  MS-63.  Brilliant . 995 

1906  MS-64  (PCGS) .  1  395 

1906  MS-63.  Brilliant .  995 

1907  MS-63  (NGC).  Brilliant .  995 


List  vear  of  the  Liberty  Head  design,  l  ira  introduced 
in  1840,  this  became  the  longest-used  motit  without  a  maior 
change,  in  American  coinage  history 


("AIIXDAK 


Our  Next  Coin  Show 

August  4-8, 1998 

Portland,  Oregon 
ANA  Convention 


We  look  forward  to  seeing  you 
at  our  upcoming  events! 


Upcoming  Auction  Sales 

August  3, 1998 

Portland,  OR 
The  Rarities  Sale 

September  14-16, 1998 

New  York  City,  NY 
Now  accepting  consignments! 

November  11-14, 1998 

Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington /  Baltimore  Convention 
Now  accepting  consignments! 

January  6, 1999 

Orlando,  FL 
The  Rarities  Sale 
Now  accepting  consignments! 

...  and  mam/  more  sales  in  1999! 
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1907  MS-62  (NGC).  Brilliant . 495 

1910  NlS-63  (\'GC).  Brilliant  and  beautiful . 995 

1910  AU-55.  Brilliant . 235 

1911  MS-64  (NGC).  Brilliant . 1,595 


Superb  1911-D  $2.50  Rarity 


1911-D  MS-64  (NGC).  A  beautiful,  brilliant,  and  re¬ 
markably  choice  specimen,  lustrous  and  frosty,  of 
the  rarest  and  most-desired  issue  in  the  Indian 
quarter  eagle  series.  Mintmark  very  bold  (worth 
noting,  as  some  of  this  issue  have  the  mintmark 
weak).  It  is  not  often  we  have  one  to  offer  at  this 


grade  level . 9,250 

1913  MS-63  (NGC).  Brilliant . 795 

1914  MS-62  (NGC).  Brilliant . 1,195 

1915  MS-63  (NGC).  Brilliant . 950 

1915  MS-61  (PCGS).  Brilliant . 299 

1926  MS-63  (PCGS).  Brilliant . 719 

1926  MS-62  (NGC).  Brilliant . 350 

1928  MS-63  (PCGS).  Lustrous  and  attractive.  Mostly 

brilliant  with  some  splashes  of  lilac  on  the  re¬ 
verse . 875 

1929  MS-63  (PCGS).  Brilliant.  Last  year  of  mintage  of 

the  quarter  eagle  series . 795 

1929  MS-61.  Brilliant . 295 

1929  AU-58  (PCGS).  Brilliant . 219 


Three  Dollar  Gold 

Lustrous  1854  $3 


1854  MS-62  (PCGS).  Brilliant.  First  year  of  the  de¬ 
nomination,  and  the  only  year  with  the  word 


Forty-Five  Years! 

This  year,  in  1998,  we  are  celebrat¬ 
ing  45  years  as  a  rare  coin  dealer!  In 
some  respects  the  time  has  passed  in  a 
wink,  in  other  respects  the  coin  hobby 
and  market  in  1953,  when  we  started, 
is  about  as  different  from  1998  as  an¬ 
cient  Greece  is  from  New  York  City.  It 
has  been  great  to  be  a  part  of  this  un¬ 
folding  panorama,  quite  possibly  the 
most  pivotal  era  numismatics  has  ever 
known. 


DOLLARS  in  smaller  letters  on  the  reverse.  This 
lustrous  specimen  will  be  ideal  for  a  high-quality 

type  set . 3,350 

1854  AU-58  (NGC).  Brilliant.  One  of  many  gold  coins 
recently  purchased.  Offered  here  for  the  first 

time . 1,495 

1874  AU-58  (NGC) . 1,150 

1874  AU-53  (PCGS).  Brilliant . 995 

Lustrous  1878  $3 


1878  MS-62  (PCGS).  Brilliant.  Consider  this  for  your 


type  set . 3,295 

1878  AU-55  (PCGS).  Brilliant . 875 


Half  Eagles 

1834  Classic  Head,  Plain  4,  No  Motto.  AU-53 


(PCGS) . 865 

1835  AU-50  (PCGS).  Brilliant . 875 

1836  Breen-6509.  AU-50 .  795 

1838  EF-45  (PCGS) . 635 

1840  EF-45  (PCGS) . 595 

1843  AU-55  (NGC).  Brilliant . 595 

1844  AU-58  (NGC).  Brilliant . 895 

1847  Breen-6570.  Doubled  7.  AU-55 . 995 

1852-D  EF-45.  Bright  yellow  gold.  A  beautiful  ex¬ 
ample;  one  of  the  finest  we've  seen . 1,975 

1856-S  AU-50  (NGC).  Brilliant . 1,395 


Seldom  Seen  1859-D  $5 


1859-D  EF-40  (NGC).  A  splendid  specimen  of  this 
rarity.  Just  2,244  were  minted.  How  many  can 
survive  today?  Relatively  few,  of  which  this  is 
certainly  one  of  the  most  attractive.  Always  in 

demand . 2,495 

1871 -CC  VF-35  (NGC).  A  famous  rarity  in  any  grade. 
In  general,  all  Carson  City  Mint  gold  coins  of 
1870-1872  are  very  difficult  to  find,  as  the  distri¬ 
bution  procedure  was  different  for  these  dates  (as 
will  be  explained  in  our  forthcoming  Rarities  Sale 

auction  catalogue  now  being  prepared) . 1,975 

1873  Open  3.  MS-60  (NGC).  Brilliant . 695 

1878  AU-58  (NGC) . 335 

1879-CC  EF-40  (PCGS).  Some  lustre  remains  in  pro¬ 
tected  areas.  Rare  issue . 1,395 

1881/0  AU-55  (NGC).  Interesting  overdate.  One  of 
many  new  gold  coin  purchases  in  this  issue.  1,095 

1881  AU-58  (PCGS).  Brilliant . 195 
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Choice  1886-S  $5  Gold 


1886-S  MS-64  (NGC).  Brilliant.  While  the  1886-S  is 
seen  quite  regularly,  and,  in  fact,  is  quite  plenti¬ 
ful  in  lower  grades,  at  the  MS-64  level  it  is  a  rar¬ 
ity . 2,350 

1892- S  MS-61  (PCGS).  Brilliant.  Quite  scarce  in 

Mint  State,  although  readily  available  in  worn 
grades . 1,095 

1893- 0  MS-60  (NGC).  Brilliant.  A  popular  and  some¬ 
what  scarce  New  Orleans  issue . 1,250 

1893- S  MS-61  (PCGS).  Brilliant . 435 

1894- 0  MS-61  (NGC).  Brilliant  and  lustrous. ..  1,395 

1894-0  AU-58  (NGC).  Brilliant  and  lustrous . 850 

1895  AU-55.  Brilliant . 175 

1897  MS-63  (PCGS).  Brilliant . 1,095 

1897-S  AU-58  (NGC).  Brilliant . 465 

1898  MS-60.  Brilliant . 275 


Remarkable  1898-S  $5 


1898-S  MS-64  (PCGS).  Brilliant.  A  remarkable  high- 
grade  specimen  of  this  San  Francisco  Mint  is¬ 


sue . 3,650 

1899  MS-63  (PCGS).  Brilliant . 965 

1902  MS-63  (PCGS).  Brilliant . 1,150 


Lustrous,  Exceptional  1903  $5 


1903  MS-64  (PCGS).  Exceptionally  nice.  A  quality 


coin  for  a  type  set . 2,350 

1903  MS-63  (PCGS).  Brilliant . 850 

1903-S  MS-63.  Brilliant  and  beautiful.  Somewhat 
scarce . 875 

1905  MS-63  (NGC).  Brilliant . 995 

1905-S  AU-55  (PCGS).  Brilliant . 325 

1906  MS-63  (NGC) . 915 

1906  MS-62  (PCGS).  Brilliant . 485 

1906  MS-61  (PCGS).  Brilliant . 285 


1906-D  MS-64  (PCGS).  Brilliant.  First  issue  of  the 
Denver  Mint.  No  doubt  struck  from  Colorado 
gold,  probably  from  the  hyperactive  Cripple 
Creek  Gold  District,  which  at  that  time  had  a 
population  challenging  the  100,000  mark  (later  to 
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fall  to  below  1,000  by  the  1970s) . 1,995 

1907  MS-62  (PCGS).  Brilliant . 319 

1909- D  MS-62  (PCGS).  Brilliant . 575 

1910  AU-50.  Brilliant . 235 

1910- S  AU-55  (NGC).  Brilliant . 475 

1914  MS-63.  Brilliant  and  lustrous.  Quite  rare  so 

fine . 1,850 


The  1914  is  quite  elusive  in  Mint  State,  in  fact,  our 
experience  has  been  that  the  only  Indian  half  eagle  readily 
available  in  Mint  State  is  the  1909-D,  trailed  at  a  long  distance 
by  the  1908  Philadelphia  issue.  Nearly  all  others  are  seldom 
seen. 


Mint  State  1915-S  Half  Eagle 


1915-S  MS-62  (PCGS).  Brilliant  and  lustrous.  Just 
purchased.  A  rarity  at  this  grade  level . 4,795 


Splendid  MS-63  1914-D  $5 


1914-D  MS-63  (PCGS).  Brilliant  and  beautiful.  We 
guarantee  you  will  be  pleased . 2,450 


Gorgeous  1915  $5  Gold 


1915  MS-64  (PCGS).  A  lustrous  specimen  of  exquis¬ 
ite  beauty . 4,795 


$10  Gold  Eagles 

1840  EF-45  (PCGS).  Brilliant.  Somewhat  scarce  early 

Liberty  Head  date . 835 

1850  Large  Date.  AU-55  (PCGS).  A  high-grade  ex¬ 
ample  of  this  early  Liberty  Head  $10  date.  1,195 
1852  AU-50  (NGC).  Brilliant.  Much  lustre  remains.  595 
1854-S  VF-35  (PCGS).  Brilliant.  First  San  Francisco 
Mint  issue . 365 


1871-S  EF-45  (NGC).  A  pleasing  specimen  of  this  rare 


eagle . 2,195 

1879  MS-60  (NGC) . 675 

1881  MS-62  (NGC) . 475 


Watch  Out  for  Counterfeits! 


Another  press  dipping  from  the  past:  The 
following  is  from  Niles'  Register,  January  18, 
1812: 

Baltimore,  January  18, 1812 

Bank  notes.  - 

For  many  years  past  the  people  of  the 
Eastern  states  have  been  much  vexed  and 
injured  by  a  gang  of  counterfeiters,  chiefly 
rendezvousing  in  Canada,  and  detection 
was  rendered  more  difficult  on  account  of 
the  moral  impossibility  of  acquiring  a  criti¬ 
cal  knowledge  of  the  numerous  and  differ¬ 
ent  notes  in  circulation. 

But,  lately,  counterfeits  to  a  prodigious 
amount  have  been  discovered  at  the  banks 
of  the  middle  states,  some  of  which  are  ad¬ 
mirably  executed.  If  able  to  obtain  a  list  and 
description  of  them,  it  shall  have  a  place  in 
the  Register. 

It  is  stated  that  three  persons  were 
taken  up  at  Washington  city  a  few  days 


since,  one  of  whom  had  in  his  possession 
counterfeit  notes  to  the  amount  of  $62,000. 

In  their  new  emissions  of  paper  many  of 
the  banks  have  taken  what  appears  to  be 
the  most  effectual  barrier  to  counterfeits. 
The  unrivaled  beauty  of  their  engraving,  the 
joint  labor  of  a  constellation  of  artists  at 
Philadelphia,  and  the  superiority  of  their 
paper,  throw,  we  would  hope,  insuperable 
difficulties  in  the  way;  and,  besides,  the 
style  of  the  work  is  so  remarkable  that  ev¬ 
ery  man  may  easily  become  acquainted 
with  the  genuine  bills. 

Editor's  note  (1998):  At  the  time  the  two 
most  important  centers  for  the  engraving  of 
bank  notes  were  Philadelphia  and  New  York 
City.  Much  attention  was  given  to  the  creation 
of  printing  and  plate  processes  to  shortstop 
counterfeiting,  with  the  innovations  of  Jacob 
Perkins  (not  relevant  to  the  above  commen¬ 
tary)  being  particularly  well  known. 


1882-S  MS-62  (NGC).  Brilliant . 1,595 

1884-S  MS-61  (PCGS).  Brilliant.  Just  purchased.  975 

1892  MS-63  (NGC) . 1,450 

1895-0  AU-58  (PCGS) . 469 

1902-S  MS-64  (PCGS).  Brilliant.  Elusive  in  tlu^  choice 

grade . 1,995 

1902-S  MS-62  (PCGS).  Brilliant . 425 

1904-0  AU-55  (PCGS).  Brilliant . 385 

1906-D  MS-63  (PCGS).  Brilliant.  First  year  of  the  Den¬ 
ver  Mint . 995 

1906-S  MS-61  (PCGS).  Brilliant . 675 

Struck  during  the  earthquake  year. 

1906-S  MS-60  (NGC).  Brilliant.  . . 575 

1906-S  AU-58  (PCGS).  Brilliant . 425 

1907  Liberty  MS-63  (PCGS).  Brilliant . 895 

1909-S  AU-58  (PCGS) . 

1910  MS-60.  Brilliant . 475 

1913  MS-61  (PCGS).  Brilliant . 575 

1915  AU-58  (NGC).  Brilliant . 485 


Gem  1926  $10  Gold 


1926  MS-65  (PCGS).  Brilliant  and  lustrous.  Readily 
available  in  lower  grades,  the  1926  is  quite  elusive 


at  the  gem  level . 5,695 

1926  MS-63  (PCGS).  Brilliant . 850 


$20  Gold  Double  Eagles 

The  public  fascination  for  $20  pieces  continues, 
and  these  have  been  great  sellers  here  at  Bowers  and 
Merena  Galleries.  More  than  just  a  few  people  are 
endeavoring  to  put  together  date  runs  of  sequences  of 
these  pieces,  often  selecting  grades  such  as  MS-60 
through  MS-64  as  being  an  ideal  meeting  point  be¬ 
tween  high  quality  and  low  price. 

Make  us  your  headquarters  for  your  own  set  of 


double  eagles! 

1867-S  EF-45  (NGC).  Brilliant . 795 

1870- S  EF-45  (PCGS).  Brilliant . 615 

1871- S  AU-50  (NGC).  Brilliant . 645 

1871- S  EF-45  (PCGS).  Brilliant . 589 

1872- S  AU-50  (PCGS).  Brilliant . 619 

1873  Open  3.  MS-60  (NGC).  Brilliant . 895 

1873  Open  3.  AU-55  (PCGS).  Brilliant . 675 

1873  Open  3.  AU-53  (NGC).  Brilliant . 575 

1873- S  Closed  3.  AU-50  (PCGS).  Brilliant . 595 

1873- S  Closed  3.  EF-45  (PCGS).  Brilliant .  575 

1874  EF-45  (PCGS).  Brilliant . 565 

1874- S  AU-50  (PCGS).  Brilliant . 

1874- S  EF-45  (PCGS).  Brilliant . 579 

1875  AU-50  (PCGS).  Brilliant .  579 

1875- S  AU-53  (NGC).  Brilliant .  61 5 

1875-S  AU-53  (PCGS).  Brilliant .  615 

1875-S  AU-50  (PCGS).  Brilliant.  ...  595 
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Saint-Gaudens  $20  gold  double  eagles 
are  among  the  most  admired  of  United 
States  coin  designs.  In  1905,  America's 
most-acclaimed  sculptor,  Augustus  Saint- 
Gaudens,  created  motifs  for  the  $10  and 
$20,  which  were  released  by  autumn  1907. 

We  invite  you  to  build  a  collection  of  af¬ 
fordable  dates  and  mintmarks  (priced  at 
less  than  $1,000  each).  This  includes  32 
DIFFERENT  VARIETIES  which  are  listed 
in  the  box  at  right  (tentative  listing  based 
upon  today's  market  valuations).  Each 
coin  is  a  beautiful,  lustrous  Mint  State  ex¬ 
ample  certified  by  PCGS.  What  a  gor¬ 
geous,  impressive  collection  this  will 
make! 


and  paying  any  balance  due.  Each  coin 
comes  with  a  30-day  money-back  guaran¬ 
tee  of  satisfaction.  And  each  coin  comes  to 
you  with  a  special  4%  member's  discount. 

Call  Gail  Watson,  with  your  credit  card 
in  hand,  send  us  a  fax  with  your  credit 
card  information,  or  mail  us  a  note  or  letter 
with  your  personal  check.  We'll  take  it 
from  there. 

Special  Introductory 
Price  on 

Your  First  Order 

Order  one,  two,  or  more  MS-63  double 
eagles  (dates  of  our  choice)  at  our  special 


introductory  price  of  just  $570  (list  price 
$595  or  more).  Then,  every  month  we  will 
automatically  send  you  another  coin  that 
you  need.  Your  coins  can  be  charged  to 
your  credit  card,  or  sent  for  inspection 
(upon  credit  approval),  or  you  can  pay 
with  your  personal  check. 

Special  Sign-Up  Bonus 

With  your  first  order  we  will  send  you 
a  copy  of  Q.  David  Bowers'  award-win¬ 
ning  book,  United  States  Gold  Coins:  An  Il¬ 
lustrated  History,  illustrated  with  gems 
from  the  Eliasberg  Collection.  This  deluxe 
hardbound  volume,  profusely  illustrated 
including  color  plates,  lists  for  $57.95,  but 


Here  is  all  you  do: 

Decide  how  much  you'd  like  to  spend  a 
month  on  your  collection.  For  just  $500 
(the  minimum  we  recommend),  we  can 
complete  your  collection  with  pieces  rang¬ 
ing  in  grade  from  MS-60  to  MS-63  (higher 
grades  available  upon  request).  Month  by 
month,  your  golden  collection  will  grow 
before  your  eyes!  There  is  no  obligation  to 
continue,  and  you  can  end  your  participa¬ 
tion  at  any  time,  simply  by  letting  us  know 


is  yours  FREE.  It  is  the  standard  reference 
on  the  series.  In  fact,  when  Secretary  of  the 
Treasury  James  Baker  wanted  to  learn 
about  American  gold  coins,  he  consulted 
(and  quoted  from)  this  same  book! 


The  interior 
of  Augustus 
Saint- 
Gaudens' 
studio  in 
Cornish,  NH. 


Saint-Gaudens  Double  Eagles 

Priced  at  less  than  $1,000  in  Mint  State! 

1907  Arabic  numerals 

1911 -D 

1920 

1908  No  Motto 

1911-S 

1922 

1908-D  No  Motto 

1912 

1922-S 

1908  With  Motto 

1913 

1923 

1908-D  With  Motto 

1913-D 

1923-D 

1909 

1914 

1924 

1909-S 

1914-D 

1925 

1910 

1914-S 

1926 

1910-D 

1915 

1927 

1910-S 

1915-S 

1928 

1911 

1916-S 
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1875- S  EF-45  (NGC).  Brilliant . 565 

1876- S  AU-53  (NGC).  Brilliant . 595 

1876-S  EF-45  (NGC).  Brilliant . 565 

1878  MS-61  (NGC).  Brilliant . 1,195 

1890- S  MS-60  (PCGS).  Brilliant . 695 

1891- S  MS-62  (NGC).  Brilliant . 725 

1894  MS-62  (PCGS).  Brilliant . 650 

1896-S  MS-62  (PCGS).  Brilliant . 750 

1900  MS-63  (NGC).  Brilliant . 795 

1901  MS-64  (NGC).  Brilliant . 1,695 

1903  MS-63  (PCGS).  Brilliant . 795 

1904  MS-62  (PCGS).  Brilliant . 615 

1907  Saint  Gaudens.  Arabic  date.  MS-63  (PCGS). 

Brilliant . 795 


1908  No  Motto.  MS-65  (PCGS).  From  the  Wells  Fargo 
Nevada  gold  hoard.  These  have  been  selling  very 
well.  If  you  would  like  a  specimen  of  this  early, 
two-year  type  without  IN  GOD  WE  TRUST,  here 


is  the  chance  to  buy  a  nice  one! . 1,195 

1908  No  Motto.  MS-63  (NGC).  Brilliant . 649 

1908  No  Motto.  MS-63  (PCGS).  Brilliant . 649 

1908  No  Motto.  AU-58  (PCGS).  Brilliant . 495 

1908  Motto.  MS-62  (NGC).  Brilliant . 795 

1909-S  MS-63  (NGC).  Brilliant . 695 


1910  MS-63  (PCGS).  Brilliant . 695 

1910-D  MS-63  (PCGS).  Brilliant . 675 

1910- D  MS-62.  Brilliant . 595 

1911  MS-62  (NGC).  Brilliant . 745 

1911- D  MS-63  (PCGS).  Brilliant . 645 

1911-S  MS-63  (PCGS).  Brilliant . 750 

1913-D  MS-63  (NGC).  Brilliant . 819 

1913- D  AU-58  (PCGS).  Brilliant . 650 

1914- D  MS-63.  Brilliant . 625 

1914-S  MS-63  (NGC).  Brilliant . 625 

1914- S  MS-63  (PCGS).  Brilliant . 625 

1915  MS-62  (NGC).  Brilliant . 795 

1915- S  MS-63  (PCGS).  Brilliant . 595 

1915- S  MS-63  (PCGS).  Brilliant . 595 

1916- S  MS-63  (NGC).  Brilliant . 675 

1922  MS-63  (PCGS).  Brilliant . 595 

1922  MS-62  (NGC).  Brilliant . 569 

1922  MS-62  (PCGS).  Brilliant . 569 

1923  MS-63  (PCGS).  Brilliant . 595 

1923  MS-62  (PCGS).  Brilliant . 575 

1923-D  MS-62  (PCGS).  Brilliant . 615 

1924  MS-63  (NGC).  Brilliant . 595 

1924  MS-63  (PCGS).  Brilliant . 595 

1924  MS-62  (PCGS).  Brilliant . 569 


1925  MS-63  (PCGS).  Brilliant . 595 

1925  MS-62  (PCGS).  Brilliant .  575 


1925-S  $20  Rarity 


1925-S  AU-58  (NGC).  A  brilliant  specimen  of  this 
rarity  among  Saint-Gaudens  $20  issues  of  this 
decade.  Seldom  seen  in  any  grade.  Guaranteed  to 


please! . 3,150 

1926  MS-63  (PCGS).  Brilliant . 595 

1926  MS-62  (PCGS).  Brilliant . 569 

1927  MS-63  (PCGS).  Brilliant . 595 

1927  MS-62  (PCGS).  Brilliant . 569 

1928  MS-65  (NGC).  Brilliant . 1,195 


"Admission  Tickets"  and  all  that! 


We  get  letters.  And,  we  get  more  letters. 
And,  we  like  getting  letters!  In  fact,  your  edi¬ 
tor  (QDB)  is  much  more  of  a  "letter  person" 
than  a  "telephone  person." 

This  letter  arrived  some  time  ago  and  is 
about  our  1997  Eliasberg  Collection  sale  (Chris 
Karstedt  is  busy  compiling  a  "scrapbook"  of 
Eliasberg  Collection  letters,  reviews,  and  com¬ 
ments,  which  we’ll  publish  one  of  these  days).: 

Dear  Dave, 

My  wife  and  I  recently  attended  your 
Eliasberg  sale  in  New  York  City.  We  waited 
two  and  one  half  hours  to  see  the  lots  I  was 
interested  in  bidding  on.  This  may  seem  like 
a  long  time,  but  it  was  time  well  spent.  Dur¬ 
ing  this  time  I  got  to  meet  Julian  Leidman. 
Through  the  numismatic  community  grape¬ 
vine,  I  heard  that  he  was  friendly  and  ap¬ 
proachable.  He  certainly  is.  When  I  am  in 
Maryland  this  summer,  I  intend  to  contact 
him  about  a  rare  coin  or  two. 

Another  gentleman  sat  next  to  me 
waiting  patiently  for  his  turn  to  view  the 
coins.  We  struck  up  a  conversation  and  I 
found  that  he,  like  me,  lives  in  New  Jersey 
and  attends  coin  auctions  at  Stack's  and 
your  auctions  as  well  as  Yankee  baseball 
games.  A  new  numismatic  friendship  was 
made,  which  was  a  good  thing  as  I  had  left 


my  magnifier  in  my  car  at  the  Weehawken 
ferry  parking  lot.  When  the  turn  for  my  wife 
Joan  and  I  came  to  see  the  Eliasberg  coins 
came,  as  luck  would  have  it,  I  was  escorted  to 
a  seat  next  to  him  at  the  viewing  table  and  got 
to  share  his  magnifier  with  him.  Which  is  an¬ 
other  good  thing,  for  as  a  result  I  was  success¬ 
ful  in  winning  a  lot. 

During  the  time  1  was  viewing  the  lots  my 
wife  said  another  customer  struck  up  a  conver¬ 
sation  with  you  about  your  three-volume  book 
set  you  wrote  for  the  Wolfeboro,  NH,  Historical 
Society.  She  was  sitting  next  to  this  prospective 
bidder  and  you  directed  your  attention  to  the 
person  making  the  inquiry  as  well  as  my  wife. 
You  went  on  to  explain  how  the  book  came 
about  and  how  you  raised  funds  to  make  the 
book  possible  and  what  the  book  was  all  about. 
My  wife  said  you  were  very  gracious  and  enter¬ 
taining  as  you  went  on  about  your  stories. 
Which  is  a  good  thing  because  although  my 
wife  shares  my  enthusiasm  for  rare  coins,  I  re¬ 
ally  don't  think  she  was  up  to  a  two  and  a  half 
hour  wait  in  the  viewers'  lounge.  Especially 
since  I  told  her  this  would  only  take  a  minute  or 
two  for  me  to  view  the  lots  I  was  interested  in, 
place  a  bid,  and  she  and  I  could  do  the  New 
York  town  once  again.  Well,  anyway,  the  excite¬ 
ment  surrounding  this  sale  was  too  much  for 


her  and  she  succumbed  to  saying  she'd  like 
to  stay  for  the  auction.  Great  news! 

Your  auction  staff  got  us  registered, 
gave  me  a  bidder's  number  and  two  ad¬ 
mission  tickets.  Gee,  admission  tickets. 
Now  I  ask,  what  other  business  issues  ad¬ 
mission  tickets?  Admission  tickets  to  not 
only  the  auction  but  also  a  free  buffet. 
When  I  heard  this,  free  food,  1  thought, 
great,  can  things  get  any  smoother  for  my 
little  white  lie  about  how  long  this  auction 
could  take?  Not  to  worry,  my  wife  was 
enamored  by  the  whole  affair,  the  people, 
and  the  excitement  of  the  auction  itself. 
Gosh,  she  might  become  a  numismatist  if  1 
don't  watch  out! 

The  auction  was  great  fun  for  my  wife 
and  1. 1  would  like  to  thank  you  and  your 
staff  for  a  fun-filled  Sunday  in  New  York 
City.  Thank  Gail  Watson  of  your  staff  for 
suggesting  that  1  attend  the  auction,  as  she 
said,  "Mike,  these  auctions  are  really  excit¬ 
ing,"  and  they  are.  So  again,  Thank  you,  for 
the  nice  day. 

—  Michael  &  Joan  A. 

P.S.  1  enjoy  reading  your  books  very 
much.  1  placed  an  order  for  your  book  Ameri¬ 
can  Coin  Treasures  and  Hoards.  Your  books 
bring  the  hobby  to  a  higher  level. 
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Question  &  Answer  Forum 


by  Q.  David  Bowers 


Qt  I  have  been  pondering  the  MS- 
•  64  Hawaiian  commemorative 

you  sent  and  I  am  paying  on.  Somehow, 
I  am  trying  to  console  myself  that  this  is 
right,  since  I  will  be  paying  on  it  for  the 
next  year.  Do  you  really  feel  that  buying 
this  coin  is  better  than,  for  instance,  a 
Proof  type  coin  priced  at  the  same  figure? 

It  seems  that  when  I  look  at 
commemoratives  one  month  and  then 
again  a  month  later,  the  prices  have 
gone  down.  Is  there  something  against 
commemoratives?  I  mean  you  read  the 
commentator  in  Numismatic  News  each 
week  and  he  says  the  coin  market  is 
headed  UP.  Meanwhile,  commemorative 
prices  seem  to  buck  the  trend  and  have 
been  going  DOWN.  Anyway,  I  would 
like  to  hear  your  comments  as  this  is  the 
highest-priced  coin  I  have  purchased  in 
my  life. 

What  is  my  price  on  a  copy  of 
Dave's  book  on  commemoratives?  Do 
they  make  a  holder  book  for  com¬ 
memoratives  that  the  certification 
"slabs"  will  fit  into? 

As  you  know,  I  have  quite  a  few 
gem  BU  MS-65  commemoratives  that  I 
have  purchased  from  you  over  the  last 
few  years.  Should  or  would  it  be  to  my 
advantage  to  have  these  PCGS  slabbed 
and  graded  with  their  credentials?  How 
much  would  it  cost?  Do  I  send  them  to 
you  to  get  graded?  I  also  have  some 
Proof  type  coins  that  I  bought  from 
Dave,  New  England  Rare  Coins,  Para¬ 
mount  International  (from  Ray  Merena 
when  he  was  manager  there),  and  oth¬ 
ers.  Should  I  have  them  slabbed  also? 

Anyway,  I  look  for  guidance  and 
direction  in  the  above  questions. 
Thanks  for  all  you  have  done  for  me  in 
the  past,  and  I  am  glad  I  am  again  able 
to  participate  in  the  Collection  Portfolio 
Program.  —  J.A.B. 


A,  Inasmuch  as  you  are  building  a  set 
•  of  commemoratives,  I  don't  sup¬ 
pose  it  would  have  made  sense  to  have 
bought  a  "Proof  type  coin"  in  some  other 
series  and,  meanwhile,  leave  the  Hawai¬ 
ian  space  in  your  collection  unfilled.  The 
coin  you  have  bought  is  a  choice  Mint  State 
example  of  the  most  desired  design  in  the 
1892-1954  series. 

Concerning  the  commemorative  mar¬ 
ket,  if  I  were  building  a  set  of  early  com¬ 
memoratives— as  you  are  doing  — I  would 
find  it  wonderful  that  the  prices  are  low!  It  is 
a  fact  that  today  in  1998,  many  if  not  most 
choice  and  gem  Mint  State  com¬ 
memoratives  are  selling  for  less  than  they 
were  during  the  market  peak  of  1989,  some 
tor  far  less.  I  have  always  been  a  contrarian 
and  have  always  liked  going  against  the 
popular  trend.  However,  I  realize  that  if 
1928  Hawaiian  commemorative  half  dollars 
were  hitting  new  highs  each  month,  I 
would  pause  and  think.  Stated  another 
way,  I  think  that  now  is  a  great  time  to 
build  a  set  of  early  commemoratives.  There 
is  no  guarantee  that  they  won't  go  lower, 
and  if  they  do,  there  will  be  more  opportu¬ 
nities  to  make  good  buys. 

You  may  recall  that  not  long  ago  I  la¬ 
mented  that  there  were  not  many  buyers  for 
choice  and  gem  Peace  silver  dollars  of  1921- 
1935,  and  that  many  were  selling  way  off 
their  1989  highs.  Today,  the  market  has 
picked  up  and  prices  are  above  the  market 
low  and  seem  to  still  be  rising  (if  anyone  dif¬ 
fers,  sell  us  some!). 

We  invite  readers  to  submit  questions 
concerning  any  aspect  of  American 
numismatics.  All  will  be  answered 
privately  by  Dave  Bowers  and  our 
staff  and  selected  questions  will  be 
used  in  this  column. 


Concerning 
certification,  there  is  no 
doubt  that  certification 
by  a  third  party  such 
as  PCGS  (also  NGC 
and  ANACS)  gives  an¬ 
other  opinion.  However, 
opinions  are  just  that:  opinions,  and  opin¬ 
ions  do  differ.  It  has  been  my  experience 
that  certification  eliminates  great  differ¬ 
ences  and  abuses  in  coin  grading;  you'll 
not  find  a  polished-up  pseudo  "Proof"  in  a 
PCGS,  NGC,  or  ANACS  holder.  However, 
as  to  definition  of  minute  differences  be¬ 
tween,  say,  MS-63  and  MS-64,  there  is  no 
consistency. 

And,  it  is  my  opinion  that  eye  appeal 
and  aesthetic  quality  are  equally  as  impor¬ 
tant  as  grading  "numbers."  If  I  were 
building  a  set,  I  would  rather  have  a  beau¬ 
tiful  MS-62  coin  than  a  certified,  but  spot¬ 
ted  or  stained  MS-64. 

Concerning  my  commemorative  coin 
book,  under  separate  cover  Gail  Watson 
will  make  you  a  special  offer.  I  hope  you'll 
like  it. 


Q: 


Was  the  milled  edge  on  coins 
used  in  the  United  States  copied 
from  the  Spanish  milled  dollar?  —  F.W. 


A: 


Technically,  what  many  call  a 
milled  edge  is  a  reeded  edge,  con¬ 
sisting  of  raised  vertical  (usually)  bars 
seen  when  a  coin  is  viewed  edge-on.  A 
milled  edge  refers  to  a  rim  which  is  raised 
or,  technically  "upset,"  in  a  milling  ma¬ 
chine  at  the  mint.  The  Spanish  milled 
dollar  had  a  raised  rim.  The  edge  (as 
viewed  edge-on)  was  made  up  of  a  design 
of  overlapping  leaves. 


Q: 


Would  you  please  share  your 
thoughts  on  someone  entering 
the  rare  coin  business  as  a  dealer  today? 
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Question  ami  Answer  Forum 


by  Q.  David  Bowers 


I  intend  to  operate  as  a  dealer  of  what  I 
call  "collector  grade"  United  States  ma¬ 
terial  (grades  About  Good  through  XF), 
and  let  the  BIG  dealers  handle  the 
higher  grades  (and,  therefore,  the  much 
more  expensive  material).  I  hope  to  uti¬ 
lize  direct  mail  to  buy  /  sell,  but  also 
hope  to  establish  an  Internet  web  site  as 
well.  —  R.C.P. 

A,  First  of  all,  I  hope  you  will  use 
•  "EF"  as  an  abbreviation  for  Ex¬ 
tremely  Fine,  not  XF  (memo  to  PCGS  and 
NGC:  I  hope  you  will  stop  using  XF  and 
start  using  EF,  too!). 

More  seriously,  I  believe  it  correct  to 
say  that  the  majority  of  business  transacted 
in  the  rare  coin  market  today  is  for  "col¬ 
lector  grade"  coins.  In  fact,  for  many  se¬ 
ries  (colonials,  half  cents,  large  cents, 
1794-1803  silver  dollars,  etc.)  nearly  all 
transactions  involve  coins  in  less  than 
Mint  State  grade. 

I  suppose  that  by  mentioning  "col¬ 
lector  grade"  you  are  making  an  implied 
reference  to  the  stupid  (in  my  opinion) 
term  "investor  grade,"  which  I've  seen  in 
print  often,  in  reference  to  high-grade 
(MS-65,  Proof-65,  or  higher-numbers) 
coins.  It  is  to  be  remembered  that  in  the 
coin  investment  sweepstakes,  coin  collec¬ 
tors  finish  first.  Just  about  anyone  who 
has  become  a  coin  investor,  but  who  has 
not  taken  the  time  to  learn  about  numis¬ 
matics,  has  done  less  well,  often  much 
less  well.  It  is  relevant  to  note  that  the 
spectacular  coin  "investment"  successes 
of  recent  decades  — the  ones  we  all  read 
about  in  headlines,  including  our  own 
sales  — are  when  collections  are  sold.  Such 
surnames  As  Eliasberg,  Norweb,  and 
Pittman  come  to  mind,  and  the  list  could 
be  extended.  A  few  years  back,  when  we 
sold  the  Frederick  Taylor  Collection  of 
1785-1788  state  copper  coins,  the  prices 
received  would  have  made, any  investor 
envious.  However,  few  in  the  outside  in¬ 
vestment  community  would  even  look  at 
a  state  copper  coin  as  an  investment!  But, 
I  digress  from  the  thrust  of  your  ques¬ 
tion. 

If  you  treat  your  clients  with  fair¬ 
ness  and  have  a  good  knowledge  of  nu¬ 
mismatics,  I  am  sure  you  will  do  well. 


Concerning  the  Internet,  this  is  somewhat 
new  to  me,  but  our  own  website  seems  to 
be  generating  an  ever-increasing  amount 
of  business.  I  guess  we'll  have  to  pay  more 
attention  to  it!  Sadly,  the  days  of  the  old- 
fashioned  neighborhood  coin  shop  seem 
to  be  numbered.  Time  was  when  one 
could  visit  just  about  any  medium-size 
town  in  America,  look  in  the  yellow  pages 
of  the  telephone  directory,  and  find  sev¬ 
eral  coin  shops  to  visit.  It  is  becoming  a 
computerized  world  of  instant  communi¬ 


Reader  W.B.,  who  now  lives  in  North 
Carolina,  but  who  earlier  lived  in  Johnson 
City,  NY,  when  our  Empire  Coin  Com¬ 
pany  was  located  at  252  Main  Street  in  that 
town,  recently  sent  some  copies  from  a 
publication  titled  Johnson  City,  1892-1992. 

Present  readers  who  have  been  on  our 
mailing  list  for  a  long  time  will  recall  that 
Dave  Bowers  and  Jim  Ruddy  traded  as  the 
Empire  Coin  Company  from  April  15, 
1958  to  the  mid-1960s.  We  purchased  the 
commercial  building  at  252  Main  from  Mr. 
Rawlins,  who  ran  Rawlins'  Ladies  Ap¬ 
parel,  which  sold  clothing  and  yard 
goods.  The  three-story  brick  structure  also 
had  a  finished  cellar  (which  we  used  to 
call  the  "lower  level."  The  latter  place  is 
where  your  editor's  office  was,  shared 
with  helpers  including  Sharon  Roberts 
and  Nancy  Conklin)  and,  not  far  away,  the 
office  of  "Hank"  Spangenberger  and,  be¬ 
yond  that,  our  Shipping  Department.  Up¬ 
stairs,  the  first  and  second  floors  were  de¬ 
voted  to  numismatic  offices,  while  the 
third  was  used  for  storage  and  also  had  a 
ping-pong  table  for  rainy-day  recreation. 

We  learned  from  the  Johnson  City  1892- 
1992  booklet  that  the  Johnson  City  Post  Of¬ 
fice  occupied  "our"  building  in  1901  and 
1902,  something  we  hadn't  known  before. 
In  1909  it  was  the  location  of  Munger's  Va¬ 
riety  Store,  which  remained  there  until 
1935.  We  didn't  know  that  either,  but  we 
did  know  that  when  we  bought  the  build¬ 
ing  from  Mr.  Rawlins  there  was  a  cast-iron 
safe  on  the  premises  that  had  been  there  for 
many  years,  and  the  name  Monger  was  let- 


cations.  I  guess  this  is  why  more  and 
more  people  are  moving  to  places  like 
New  Hampshire  and  Montana  to  at 
once  enjoy  nature  and  to  transact  busi¬ 
ness  that  was  formerly  done  only  in  big 
cities. 

Good  luck  with  your  business. 
When  you  are  established,  contact  our 
Publications  Department  and  see  about 
stocking  our  book  titles,  all  of  which  are 
available  at  wholesale  rates  if  purchased 
in  quantity. 


tered  across  the  front.  The  text  of  the 
booklet  went  on  to  relate  that  Benjamin 
Ash,  watchmaker,  occupied  the  pre¬ 
mises  during  the  1930s  and  1940s  as  did 
Saxe  &  Burlison,  barbers,  this  in  addi¬ 
tion  to,  or  perhaps  before  Rawlins. 

Empire  Coin  Company  must  have 
been  fairly  anonymous,  as  we  weren't 
mentioned  at  all  ( sic  transit  gloria  mundi 
also  comes  to  mind).  However,  the 
booklet  did  note  that  the  Public  Loan 
Company  occupied  "our"  building  after 
we  left,  in  the  1960s  and  1970s,  and  that 
by  1982  it  was  occupied  by  B.C.  Divers. 

When  we  acquired  the  building  in 
1958  it  had  an  old  but  not  unattractive 
brick  front.  We  sheathed  it  with  mod¬ 
ern  aluminum  and  tile.  I  suppose  if  we 
had  to  do  it  over  again  today  we 
would  have  restored  it  to  its  original 
appearance,  circa  1901,  when  the  Post 
Office  was  there  or  perhaps  earlier  (if 
we  could  learn  when  it  was  built).  It  is 
a  good  thing  that  the  Old  House  Journal 
was  not  being  published  back  in  1958, 
or  else  someone  might  have  sent  "be¬ 
fore"  and  "after"  photos  for  the 
magazine's  "Re-muddling"  column! 

The  history  of  Bowers  and  Merena 
Galleries  and  our  predecessor  firms 
has  become  a  special  interest  area  for  a 
number  of  collectors,  and  we  were  as 
surprised  as  anyone  when  a  copy  of 
our  Bulletin  No.  1  (issued  in  1955)  sold 
for  $880  at  auction!  Just  to  think,  at  the 
time  we  probably  threw  dozens  of  ex¬ 
tras  away! 


A  Little  Bit  of  History 
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United  States  Commemorative 


Coins 


Commemorative 
Silver  Coins 

We  have  always  liked  commemoratives,  and  con¬ 
sider  them  to  be  among  the  most  fascinating  of  all 
American  series,  particularly  the  coins  of  the  "classic" 
era,  1892-1954. 

The  Guide  Book  of  United  States  Coins  unhesitatingly 
states  that  among  American  coins,  few  if  any  issues  can 
match  commemoratives  for  their  historical  signifi¬ 
cance.  Beyond  this  aspect,  the  series  is  laden  with  low 
mintages.  Some  issues  in  beautiful  Mint  State  grade, 
with  mintages  of  less  than  10,000  pieces,  can  be  pur¬ 
chased  for  under  $100  per  coin,  sometimes  well 
under— certain  pieces  from  the  Booker  T.  Washington 
and  Washington-Carver  series  being  prime  examples. 

If  commemoratives  are  your  forte,  you  have  come 
to  the  right  place.  If  you  don't  have  anything  special 
in  mind,  we  suggest  starting  a  basic  type  set  which 
consists  of  48  different  designs  of  half  dollars  plus  the 
1893  Isabella  quarter  and  1900  Lafayette  dollar,  for  a 
grand  total  of  50  coins.  Our  inventory  offers  the  ma¬ 
jority  of  the  various  issues  for  your  selection. 


1893  Isabella.  MS-63  (PCGS).  Brilliant . 550 

1921  Alabama.  Plain.  MS-64.  Brilliant . 695 


On  the  obverse  are  pictured  two  governors  of  Ala¬ 
bama,  the  governor  when  the  area  became  a  state,  and  the 
current  governor  in  1921.  The  latter  became  the  first  living 
person  ever  to  be  pictured  on  an  American  legal  tender  coin. 
On  the  other  hand,  there  were  many  precedents  for  pictures  of 
living  people  on  currency,  including  Abraham  Lincoln  and 
Spencer  M.  Clark  in  the  1860s. 

1921  Alabama.  Plain.  MS-63  (NGC).  Brilliant . 475 


1921  Alabama.  MS-63  (PCGS).  Brilliant . 475 

1921  Alabama.  MS-62.  Brilliant . 235 


1921  Alabama.  2X2.  MS-65  (PCGS).  Brilliant  and  lus¬ 
trous.  Sure  to  please . 2,650 

1936  Albany.  MS-65  (PCGS).  Brilliant . 329 

The  artist  for  this  issue,  Gertrude  Lathrop,  kept  a  live 
beaver  in  her  studio  when  she  modeled  the  design. 

1936  Albany  MS-64  (PCGS).  Brilliant . . 249 

1936  Albany.  MS-63  (K  { IS)  Brilliant . 225 


1936  Albany.  MS-62  (NGC).  Brilliant . 210 

1936  Albany.  MS-62  (PCGS).  Brilliant . 210 

1935  Arkansas.  MS-64  (PCGS).  Brilliant . 98 

1935-D  Arkansas.  MS-65.  Brilliant . 265 

1935- S  Arkansas.  MS-64  (PCGS).  Brilliant . 98 

1936  Arkansas.  MS-65.  Brilliant . 295 

1936  Arkansas.  MS-64  (PCGS).  Brilliant . 98 

1936  Arkansas.  MS-63  (PCGS).  Brilliant . 89 

1936  Arkansas.  AU-58.  Brilliant . 69 

1936- D  Arkansas.  MS-65.  Brilliant . 350 

1936-D  Arkansas.  MS-65  (PCGS).  Light  golden  ton¬ 
ing . 350 

1936-D  Arkansas.  MS-64  (PCGS).  Brilliant . 115 

1936-D  Arkansas.  MS-63  (PCGS).  Brilliant . 89 

1936-S  Arkansas.  MS-65.  Brilliant . 350 

1936-S  Arkansas.  MS-65  (PCGS).  Brilliant . 350 

1936- S  Arkansas.  MS-63  (PCGS).  Brilliant . 89 

1937  Arkansas.  MS-65.  Brilliant . 295 

1937  Arkansas.  MS-64  (PCGS).  Brilliant . 98 

1937- D  Arkansas.  MS-65.  Brilliant . 375 

1937-D  Arkansas.  MS-64  (PCGS).  Brilliant . 125 


In  recent  years  commemoratives  have  been  overlooked, 
and  right  now  in  1998  the  market  is  at  or  near  a  low  point.  If  you 
do  some  research  and  reading  you  will  see  that  there  are  many 
issues  — such  as  the  varieties  among  Arkansas  com¬ 
memoratives— that  have  relatively  low  mintages,  are  avail¬ 
able  in  high  Mint  State  grades,  and  yet  the  prices  are  quite  low. 
The  coin  market  moves  in  cycles,  and  it  seems  like  just  yester¬ 
day  we  were  commenting  in  our  offerings  that  Indian  cents 
and  Peace  silver  dollars  found  few  buyers.  Today  in  1 998  these 
series  are  "hot"  once  again.  Anyway,  it  seems  like  today  is  a 
very  fine  time  to  investigate  adding  to  your  collection  of 
commemorative  half  dollars  or  starting  one  —  our  selection  in 
this  Rare  Coin  Review  is  extensive,  and  prices  are  low. 

1937- S  Arkansas.  MS-62  (PCGS).  Brilliant . 99 

1938  Arkansas.  MS-64  (PCGS).  Brilliant . 155 

1938  Arkansas.  MS-63.  Brilliant . 135 

1938  Arkansas.  MS-63  (PCGS).  Brilliant . 135 

1938  Arkansas.  MS-62  (PCGS).  Brilliant . 125 

1938- D  Arkansas.  MS-65  (PCGS).  Brilliant . 675 

1938-D  Arkansas.  MS-64.  Brilliant . 175 

1938-D  Arkansas.  MS-63.  Brilliant . 165 

1938-D  Arkansas.  MS-63  (PCGS).  Brilliant . 165 

1938-D  Arkansas.  MS-60.  Brilliant.  Low  mintage.  125 

1938-S  Arkansas.  MS-65.  Brilliant . 735 

1938-S  Arkansas.  MS-63.  Brilliant.  We  try  to  maintain 

a  truly  comprehensive  stock  of  commemorative 

coins  of  the  classic  era,  1892-1954 .  165 

1938-S  Arkansas.  MS-62  (PCGS).  Brilliant . 135 

1939  Arkansas.  MS-64.  Brilliant . 350 

Very  low  mintage  of  just  2,104  pieces,  with  a  distribu¬ 
tion  of  just  2,100  -  one  of  the  lowest  production  figures  for  any 
legal  tender  United  States  coin  of  the  present  century. 

1939  Arkansas.  MS-64  (PCGS).  Brilliant . 350 

1939  Arkansas.  MS-63.  Brilliant . 299 


1939  Arkansas.  MS-63  (NGC).  Brilliant . 299 

1939-D  Arkansas.  MS-63  (NGC).  Brilliant . 315 

1939-S  Arkansas.  MS-65.  Brilliant . 895 

1939-S  Arkansas.  MS-63  (PCGS).  Brilliant . 315 

1936-S  Bay  Bridge.  MS-64  (PCGS).  Brilliant . 135 

1934  Boone.  MS-66  (PCGS).  Brilliant . 295 

1935  Boone  with  small  "1934."  MS-64.  Brilliant. .  145 

1935  Boone  with  small  "1934."  MS-64  (PCGS).  Bril¬ 
liant . 145 

1935  Boone  with  small  "1934."  MS-63.  Brilliant. .  110 


1935-S  Boone  with  small  "1934."  MS-65.  Brilliant.  A 
rarity;  only  2,000  were  distributed  from  a  mintage 
of  only  2,004!  We  guarantee  that  you  will  be 

pleased  with  this  one! . 850 

1935-S  Boone  with  small  "1934."  MS-65  (NGC). 

Light  golden  toning . 850 

1935-S  Boone  with  small  "1934."  MS-65  (NGC).  Gold 

and  rose  toning . 850 

1935-S  Boone  with  small  "1934."  MS-62.  Brilliant.  325 


A  Letter  from  Ireland 

D.A.  writes  from  County  Cork,  Ire¬ 
land: 

Dear  Dave  and  friends  at  B&M: 

I  received  your  Rare  Coin  Review 
No.  123  with  much  interest.  I  espe¬ 
cially  enjoyed  your  article  on  your 
visit  to  New  Mexico,  as  I  had  vis¬ 
ited  that  part  of  the  United  States  in 
the  mid-1980s  and  had  a  wonderful 
trip. 

Enclosed  you  will  find  an  order  for 
several  books.  I  also  look  forward  to 
reviewing  the  book  on  Coins  and  Mak¬ 
ing  Money  which  is  noted  as  a  bonus 
book. 

There  is  not  much  new  going  on  in 
Ireland,  so  it  is  very  fortunate  that 
Remy  Bourne  and  George  Kolbe  have 
both  conducted  very  good  literature 
sales  recently. 

Not  much  else  of  any  real  interest.  1 
hope  that  you  are  well  and  look  for¬ 
ward  to  receiving  the  books  in  due 
course.  Yours  sincerely. 

-D.A. 
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1935  Boone.  MS-64.  Brilliant . 115 

1935  Boone.  MS-64  (PCGS).  Brilliant . 115 

1935  Boone.  MS-63  (PCGS).  Brilliant . 98 

1935-D  Boone.  MS-63.  Brilliant . 98 

1935- S  Boone.  MS-64.  Brilliant . 115 

1936  Boone.  MS-64.  Brilliant . 105 

1936  Boone.  MS-64  (PCGS).  Light  gold  surfaces.  105 

1936  Boone.  MS-63.  Brilliant . 95 

1936- D  Boone.  MS-65  (PCGS).  Brilliant . 175 

1936-D  Boone.  MS-64  (PCGS).  Brilliant . 115 

1936-S  Boone.  MS-65  (NGC).  Brilliant . 175 

1936- S  Boone.  MS-64  (PCGS).  Brilliant . 115 

1937  Boone.  MS-65.  Brilliant . 175 

1937  Boone.  MS-65  (NGC).  Brilliant . 175 

1937  Boone.  MS-64.  Brilliant . 115 

1937- D  Boone.  MS-65  (PCGS).  Brilliant . 490 

1937-D  Boone.  MS-64.  Brilliant . 335 


As  is  true  of  other  issues  in  extended  commemorative 
series  with  dates  and  mintmarks,  such  issues  as  1937-D,  made 
toward  the  end  of  the  series,  offer  low  mintages  for  prices  that  are 
only  slightly  higher  than  common  varieties.  If  you  are  putting 
together  a  type  set  you  may  wish  to  add  a  piece  such  as  this. 


1937-D  Boone.  MS-64  (NGC).  Brilliant . 335 

1937-D  Boone.  MS-64  (PCGS).  Brilliant . 335 

1937-D  Boone.  MS-63  (PCGS).  Brilliant . 295 

1937-S  Boone.  MS-65.  Brilliant . 525 

1937-S  Boone.  MS-65  (NGC).  Brilliant . 525 

1937- S  Boone.  MS-64  (PCGS).  Brilliant . 350 

1938  Boone.  MS-65.  Brilliant . 495 

Last  issue  in  the  Boone  series,  low  mintage,  and  very 
desirable.  Another  true  bargain,  in  our  opinion.  Ditto  for  the 
branch  mint  issues  of  this  year. 

1938  Boone.  MS-65  (NGC).  Brilliant . 495 

1938  Boone.  MS-65  (PCGS).  Brilliant . 495 

1938  Boone.  MS-64.  Brilliant . 389 

1938- S  Boone.  MS-65.  Brilliant . 495 

1938-S  Boone.  MS-64.  Brilliant . 389 

1938-S  Boone.  MS-64  (PCGS).  Brilliant . 389 

1938-S  Boone.  MS-62  (PCGS).  Brilliant . 299 

1936  Bridgeport.  MS-65.  Brilliant . 295 

1936  Bridgeport.  MS-65  (NGC).  Brilliant . 295 

1936  Bridgeport.  MS-65  (PCGS).  Brilliant . 295 

1925-S  California.  MS-65.  Brilliant . 840 

1925-S  California.  MS-65  (NGC).  Brilliant . 840 


The  late  B.  Max  Mehl,  a  numismatic  showman  if  there 
ever  was  one,  wrote  a  booklet  on  commemorative  half  dollars 
in  1937,  giving  his  unvarnished  views  of  the  different  issues, 
good,  bad,  and  indifferent.  He  picked  the  1925-S  California  as 
one  of  the  most  beautiful  to  his  eye.  And,  indeed,  a  high-grade 
coin,  such  as  this  IV1S-65,  is  indeed  beautiful— as  you  will  see 


when  it  arrives  in  your  mailbox. 

1925-S  California.  MS-64  (PCGS).  Brilliant . 239 

1925-S  California.  MS-63  (PCGS).  Brilliant . 175 

1925-S  California.  AU-50.  Brilliant . 95 


"Great"  Auction  Purchases 

Ken  M.  writes  to  us: 
just  a  note  to  say  hello  to  everybody 
at  Bowers  and  Merena.  I  received  some 
great  Proofs  from  your  recent  auction 
sale.  Love  those  mirrorlike  Morgan 
dollars!  I  also  like  the  1936  Proof  Buf¬ 
falo  nickel  and  the  Barber  half  dollar. 


1952- D  Carver-Washington.  MS-65.  Brilliant . 195 

1953- S  Carver-Washington.  MS-65  (ANACS).  Bril¬ 
liant . 89 

1953- S  Carver-Washington.  MS-64.  Brilliant . 49 

1954  Carver-Washington.  MS-65.  Brilliant . 179 

1954- D  Carver-Washington.  MS-64.  Brilliant . 45 

1954-D  Carver-Washington.  MS-63  (PCGS).  Bril¬ 
liant . 39 

1954-S  Carver-Washington.  MS-63.  Brilliant . 35 

1936  Cincinnati.  MS-64  (PCGS).  Brilliant  centers  with 

light  gold  peripheral  toning . 280 

1936  Cincinnati.  MS-63  (PCGS).  Brilliant . 265 

1936-D  Cincinnati.  MS-64.  Brilliant . 315 

1936-D  Cincinnati.  MS-63.  Brilliant.  Take  advantage 
of  today's  market  and  build  your  own  set! ...  285 

1936-D  Cincinnati.  MS-63  (PCGS).  Brilliant . 285 

1936-S  Cincinnati.  MS-64.  Brilliant . 315 

1936-S  Cincinnati.  MS-63.  Brilliant . 289 

1936-S  Cincinnati.  MS-63  (PCGS).  Brilliant . 289 

1936  Cleveland.  MS-65.  Brilliant . 195 

1936  Cleveland.  MS-65  (NGC).  Light  golden  sur¬ 
faces . 195 

1936  Cleveland.  MS-63.  Brilliant . 69 

1936  Cleveland.  MS-63  (PCGS).  Brilliant . 69 

1936  Cleveland.  MS-60.  Brilliant . 65 

1936  Columbia.  MS-64  (PCGS).  Brilliant . 195 

1936  Columbia.  MS-63  (PCGS).  Brilliant . 185 

1936-D  Columbia.  MS-64  (PCGS).  Brilliant . 215 

1892  Columbian.  MS-65.  Brilliant . 735 


It  is  often  interesting  to  collect  "go-withs"  along  with 
commemorative  coins.  Often  it  is  possible  to  find  books, 
pamphlets,  or  other  items  relating  to  the  same  celebration 
which  spurred  the  issuance  of  a  half  dollar.  Thus,  if  you 


purchase  an  1892  (or  1893)  Columbian  Exposition  half  dollar, 
you  might  want  to  check  a  local  antiquarian  book  store  and 
pick  up  some  guides  and  books  on  the  Columbian  Expo¬ 
sition— of  which  there  are  manv  different  titles. 

1892  Columbian.  MS-65  (NGC).  Light  rose  ton¬ 
ing . 735 

1935  Connecticut.  MS-65.  Brilliant.  This  popular  issue 
was  widely  distributed  in  its  own  time,  and  in 
later  years  the  pieces  became  relatively  scarce,  as 
they  are  today,  particularly  in  choice  to  gem  Mint 


State . 615 

1936  Delaware.  MS-65.  Brilliant . 350 

1936  Delaware.  MS-64.  Brilliant . 239 

1936  Delaware.  MS-63  (PCGS).  Brilliant . 230 

1936  Delaware.  MS-60.  Brilliant . 225 

1936  Elgin.  MS-65  (NGC).  Brilliant . 229 

1936  Elgin.  MS-64  (PCGS).  Brilliant . 205 

1936  Elgin.  MS-63  (PCGS).  Brilliant . 195 

1936  Gettysburg.  MS-65.  Brilliant . 539 

1936  Gettysburg.  MS-65  (PCGS).  Light  gold  sur¬ 
faces . 539 

1936  Gettysburg.  MS-64.  Brilliant . 329 

1936  Gettysburg.  MS-62  (PCGS).  Brilliant . 289 

1922  Grant.  Plain.  MS-65  (PCGS).  Attractive  golden 

surfaces . 795 

1922  Grant  Plain.  MS-64.  Brilliant . 265 

1922  Grant  Plain.  MS-63.  Brilliant . 189 

1922  Grant.  Plain.  MS-63  (PCGS).  Brilliant . 189 

1922  Grant.  With  Star.  EF-45 .  550 

1922  Grant.  EF-40 . 65 

1935  Hudson.  AU-58.  Rarer  in  AU  than  in  Mint  State 

(for  most  went  to  collectors) . 485 

1924  Huguenot.  MS-65.  Brilliant . 519 


Wolfeboro  National  Bank  Notes 


The  following  letter  was  sent  by  R.M.H.: 

"Awhile  back  I  wrote  you  concerning 
the  Wolfeboro  National  Bank  and  you 
were  kind  enough  to  send  me  some  ex¬ 
cerpts  from  your  local  history  book  con¬ 
cerning  this  particular  financial  insti¬ 
tution.  Ever 
since  Bowers 
and  Ruddy 
switched  to 
Bowers  and 
Merena  Gal¬ 
leries,  Inc. 
back  in  the 
early  1980s 
(and  moved  from  Los  Angeles  to  New 
Hampshire)  I've  been  on  the  lookout  for 
Wolfeboro  notes. 

"Enclosed  are  photocopies  (sort  of  dark 
unfortunately)  of  the  four  examples  I  own. 
1  thought  you'd  enjoy  seeing  them.  Thanks 
for  the  nice  coins  and  related  items  that 


I've  purchased  from  your  firm  over  the 
years  (my  latest  buy  from  you  is  a  nice 
1887/6  three-cent  piece  a  few  weeks  ago)." 

Editor's  note:  Wolfeboro,  NH,  has  a  long 
and  rich  banking  history.  Two  banks  issued 
National  Bank  notes:  the  Lake  National  Bank 

and  the  Wolfeboro 
National  Bank,  the 
former  notes  being 
especially  rare  (the 
late  John  Hickman, 
student  of  the  se¬ 
ries,  had  never  seen 
a  single  note  until 
we  showed  him  the 
one  $5  note  we  own).  The  Lake  National  Bank 
expired  in  the  1890s;  the  Wolfeboro  National 
Bank,  founded  in  1906,  was  part  of  the  bank 
merger  mania  of  the  1970s  and  1980s  and  is 
now  known  as  the  Citizens  Bank  (one  of  these 
days,  if  banks  keep  merging,  there  will  be  only 
one  bank  in  the  entire  United  States!). 
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An  Invitation  to  Join  Our 


Collection  Portfolio 


"I  just  received  the  1915-S  Panama-Pacific  half  dollar  for  my 
collection  of  early  commemoratives,  and  it  is  a  lovely  coin  (as  usual). 
In  the  past,  I  purchased  a  small  number  of  slabbed  coins  from  two 
other  dealers,  both  of  whom  are  generally  considered  to  be  quite 
reputable.  I  can  honestly  say,  however,  that  the  slabbed  coins  I've 
received  from  Bowers  and  Merena  are  noticeably  more  attractive  and 
of  higher  quality  for  the  designated  grades.  There  really  is  a 
difference,  and  I'm  sure  it  will  be  evident  in  the  complete 
set  of  commemoratives  that  you'll  eventually 
assemble  for  me."  — D.L.B. 


Janet  Lavertue 


monthly  payment,  the  se¬ 
ries  you  collect,  and  you 
are  under  no  obligation 
to  continue  the  pro¬ 
gram.  If  you  are  like 
most  of  our  clients, 
you'll  be  a  "happy 
camper"  for  a  long 
time. 

Coin  collecting 
is  a  really  great 
hobby.  As  a  member 
of  our  Collection 
Portfolio  Program 
you'll  really  have 
a  great  time!  We 
look  forward  to 
having  you 
with  us. 


Gail  Watson 


Program 


Here's  how  our 
Collection  Portfolio 
Program  zvorks: 

Each  month  (or  other  interval  of  your 
liking)  a  package  of  choice,  rare,  and  inter¬ 
esting  coins  will  arrive  in  your  mailbox! 
Each  coin  will  be  carefully  hand-picked 
for  its  eye  appeal  and  quality,  and  priced 
to  be  a  good  value.  We  guarantee  it! 

You  pick  the  series  you  like  best:  Mor¬ 
gan  silver  dollars,  U.S.  gold  coins,  Indian 
cents,  commemorative  half  dollars,  Lib¬ 
erty  Walking  half  dollars  — you  name  it. 
You  let  us  know  the  grades  you  prefer.  If 
you  want  only  PCGS  coins,  or  NGC  coins, 
or  "raw"  coins,  you  let  us  know  and  we 
will  comply.  In  any  instance,  we  will  re¬ 
view  the  coins,  which  can  and  do  vary 
widely  in  quality,  and  pick  only  the  pieces 
we  would  like  to  have  for  our  collection. 

Gail  Watson  will  personally  make  each 
selection  for  you,  keeping  track  of  coins 
you  already  have.  Current  CPP  members 
agree  that  personal  service,  quality  of  coins 
acquired,  and  flexibility  are  the  greatest  at¬ 
tributes  of  our  Collection  Portfolio  Program. 


Here  is  zvhat  you  zvill 
receive  each  month: 

Month  by  month,  your  collection  will 
grow.  You  and  your  family  will  enjoy  your 
coins  and  will  be  proud  to  own,  study, 
and  display  them. 

And,  here's  an  additional  attraction: 
Each  coin  will  be  invoiced  at  a  special  4% 
discount  from  our  regular  list  price! 

And,  that's  not  all.  In  addition  to  qual¬ 
ity  coins  and  personal  service  and  atten¬ 
tion,  you'll  receive  our  periodical  publica¬ 
tions,  the  Rare  Coin  Review  and  The  Coin 
Collector  free  of  charge.  And,  every  once  in 
a  while  you'll  receive  special  offers  that 
are  not  publicly  advertised. 

Here  is  how  to  join: 

Telephone  Gail  Watson  or  Janet 
Lavertue  at  1-800-222-5993,  credit  card  in 
hand.  Let  Gail  know  your  collecting  inter¬ 
ests,  the  amount  you  would  like  to  spend 
each  month  (minimum:  $100),  and  the 
grades  you  would  like.  Your  first  shipment 
will  be  in  your  mailbox  before  you  know  it! 

Flexibility  is  our  middle  name.  Feel  free 
to  change  the  grade  you  desire,  your 


United  States  Commemorative  Coins  for  Sale 


* 


1924  Huguenot.  MS-65  (PCGS).  Light  gold  sur¬ 


faces . 519 

1924  Huguenot.  MS-64  (PCGS).  Brilliant . 140 

1946  Iowa.  MS-64  (PCGS).  Brilliant . 89 

1925  Lexington.  MS-65.  Brilliant . 595 

1925  Lexington.  MS-63.  Brilliant . 109 

1925  Lexington.  MS-63  (PCGS).  Brilliant . 109 

1918  Lincoln-Illinois.  MS-65.  Brilliant . 575 


One  of  the  most  classic  designs  of  the  era,  especially  the 
reverse,  which  is  considered  by  many  to  be  the  finest  work  of 
John  R.  Sinnock  (who  later  became  the  chief  engraver  at  the 


Mint). 

1918  Lincoln-Illinois.  MS-63.  Brilliant . 98 

1918  Lincoln-Illinois.  MS-63  (PCGS).  Brilliant . 98 

1936  Long  Island.  MS-65.  Brilliant . 349 

1936  Long  Island.  MS-64.  Brilliant . 89 

1936  Long  Island.  MS-64  (PCGS).  Brilliant . 89 

1936  Long  Island.  MS-63.  Brilliant . 79 

1936  Long  Island.  MS-63  (PCGS).  Brilliant . 79 

1936  Long  Island.  MS-62.  Brilliant . 75 

1936  Lynchburg.  MS-66  (NGC).  Smooth  satiny  sur¬ 
faces . 795 

1936  Lynchburg.  MS-64.  Brilliant . 195 

1936  Lynchburg.  MS-64  (PCGS).  Brilliant . 195 

1936  Lynchburg.  MS-63  (PCGS).  Light  gold  periph¬ 
eral  toning . . 179 

1920  Maine.  MS-65.  Brilliant.  A  lustrous  gem. ...  559 

1920  Maine.  MS-65  (NGC).  Brilliant . 559 

1920  Maine.  MS-65  (PCGS).  Lustrous  with  light  rose 

toning . 559 

1920  Maine.  MS-65  (PCGS).  Brilliant . 559 

1920  Maine.  MS-63.  Brilliant . 155 

1920  Maine.  MS-63  (PCGS).  Brilliant . 155 

1934  Maryland.  MS-65.  Brilliant . 349 

Fairly  scarce  at  the  gem  level  as  offered  here. 

1934  Maryland.  MS-65  (NGC).  Golden  surfaces.  349 

1934  Maryland.  MS-65  (NGC).  Brilliant . 349 

1934  Maryland.  MS-65.  Brilliant . 349 

1934  Maryland.  MS-63  (PCGS).  Brilliant . 145 


Gem  1921  Missouri  Half  Dollar 


1921  Missouri.  2*A.  MS-65  (PCGS).  Light  rose  ton¬ 
ing.  A  truly  remarkable,  indeed  very  special  ex¬ 
ample  of  an  issue  which  is  scarce  in  all  grades,  but 
which  emerges  as  a  significant  rarity  in  this  el¬ 


egant  preservation . 5,895 

1921  Missouri.  Plain.  MS-63  (NGC).  Lightly 

toned . 649 

1936  Norfolk.  MS-66  (PCGS).  Brilliant . 475 

1936  Norfolk.  MS-65.  Brilliant . 435 

1936  Norfolk.  MS-64.  Brilliant . 410 

1936  Norfolk.  MS-64  (PCGS).  Brilliant . 410 


1936  Norfolk  commemorative  half  dollar  imprinted 
cardboard  holder  (five  spaces)  used  to  distribute 


the  pieces;  no  coins.  A  nice  exhibit  item . 109 

1926  Oregon.  MS-64.  Brilliant . 139 


A  number  of  years  ago  the  Society  for  United  States 
Commemorative  Coins  took  a  poll  of  its  members,  and  the 
1926-1939  Oregon  Trail  Memorial  design  was  picked  as  the 
most  artistic.  The  motifs  are  indeed  beautiful,  reminiscent  of 
the  American  West.  Today  a  complete  collection  of  date  and 
mintmark  varieties  can  be  obtained  in  high  grade  for  relatively 
modest  cost,  with  the  present  issue  providing  a  great  opportu¬ 


nity  in  this  regard. 

1926-S  Oregon.  MS-66  (NGC).  Brilliant . 359 

1926-S  Oregon.  MS-63  (PCGS).  Brilliant . 125 

1926-S  Oregon.  MS-60 . 110 

1928  Oregon.  MS-65.  Brilliant . 279 

1928  Oregon.  MS-65  (PCGS).  Brilliant . 279 

1928  Oregon.  MS-64.  Brilliant . 209 

1928  Oregon.  MS-64  (PCGS).  Light  peripheral  ton¬ 
ing . 209 

1928  Oregon.  MS-64  (PCGS).  Brilliant . 209 

1933-D  Oregon.  MS-66  (PCGS).  Brilliant . 665 

1933-D  Oregon.  MS-64.  Brilliant . 309 

Many  of  these  were  distributed  at  the  Century  of 
Progress  exposition  held  in  Chicago. 

1933-D  Oregon.  MS-64  (PCGS).  Brilliant . 309 

1933-D  Oregon.  MS-63.  Brilliant . 280 

1933- D  Oregon.  MS-63  (PCGS).  Brilliant . 280 

1934- D  Oregon.  MS-64.  Brilliant . 195 

1934-D  Oregon.  MS-64  (PCGS).  Brilliant . 195 

1934-D  Oregon.  MS-63  (PCGS).  Brilliant . 175 


A  Voice  from  the  Past 

This  comment  is  from  W.G.: 

About  20  years  ago  I  stopped  col¬ 
lecting  coins,  and  my  collection  was 
auctioned,  as  you  know.  Now,  having 
come  into  quite  a  bit  of  money  from  a 
land  deal,  I  would  like  to  get  into  coins 
again.  I  don't  recognize  many  of  the 
advertisers  I  see,  but  I  know  from  the 
past  that  you  delivered  top  quality 
back  then,  and  I  assume  that  you  still 
do  today. 

Unfortunately,  I  sold  my  coin  li¬ 
brary  years  ago.  There  were  over  1,000 
volumes,  and  I  have  missed  them  ever 
since.  My  first  order  from  you  will  be 
to  play  catch-up  with  the  coin  books 
that  have  been  published  since  1976. 
After  that  I  will  start  a  collection,  pos¬ 
sibly  a  type  set  of  United  States  coin¬ 
age. 

I  really  missed  the  hobby,  and  it  will 
be  good  to  get  back  in,  and  back  on 
your  mailing  list. 

Editor's  comment:  Wow!  A  1,000-book 
library  was  quite  an  accomplishment!  Wel¬ 
come  back.  Well  do  our  best  to  live  up  to 
our  reputation. 


1936  Oregon.  MS-66  (PCGS).  Brilliant . 259 

1936  Oregon.  MS-65.  Brilliant . 209 

1936  Oregon.  MS-64.  Brilliant . 149 

1936  Oregon.  MS-64  (PCGS).  Brilliant . 149 

1936  Oregon.  MS-63.  Brilliant . 135 

1936-S  Oregon.  MS-66  (PCGS).  Brilliant . 350 

1936- S  Oregon.  MS-63  (PCGS).  Brilliant . 159 

1937- D  Oregon.  MS-66  (PCGS).  Brilliant . 265 

1937-D  Oregon.  MS-65.  Brilliant . 209 

1937-D  Oregon.  MS-64.  Brilliant . 1 75 

1937- D  Oregon.  MS-64  (PCGS).  Lightlv  toned. ...  175 

1938  Oregon.  MS-66  (PCGS).  Brilliant.’ . 295 

1938  Oregon.  MS-65.  Brilliant . 255 

1938  Oregon.  MS-65  (PCGS).  Light  toning . 255 

1938  Oregon.  MS-65  (PCGS).  Brilliant . 255 

1938  Oregon.  MS-64.  Brilliant . 225 

1938  Oregon.  MS-64  (PCGS).  Brilliant . 225 

1938- D  Oregon.  MS-65.  Brilliant . 275 

1938-D  Oregon.  MS-65  (PCGS).  Brilliant . 275 

1938-D  Oregon.  MS-64.  Brilliant . 245 

1938-D  Oregon.  MS-64  (PCGS).  Brilliant . 245 


Again  we  are  prompted  to  suggest  that  coins  such  as 
this  offer  a  lot  of  coin  for  a  very  low  price.  Take  advantage  of 
the  market,  be  a  contrarian,  buy  when  others  are  not  buying! 
Actually,  some  of  the  greatest  rewards  of  coin  investment 
have  gone  to  people  with  such  thinking.  However,  it  is  weli 
known  that  numismatic  investors  enjoy  paying  high  prices 
when  buying  at  the  top  of  the  market.  When  the  market  is  low, 
investors  are  scarce.  Of  course,  that  in  part  is  why  prices  are 


low! 

1938-S  Oregon.  MS-66  (PCGS).  Brilliant . 295 

1938-S  Oregon.  MS-65.  Brilliant . 255 

1938-S  Oregon.  MS-65  (PCGS).  Brilliant.  We  have  a 

nice  stock  of  these  beautiful  coins . 255 

1938-S  Oregon.  MS-64.  Brilliant . 245 

1938- S  Oregon.  MS-64  (PCGS).  Brilliant . 245 

1939  Oregon.  MS-64  (PCGS).  Brilliant . 515 

1939- D  Oregon.  MS-65.  Brilliant . 695 

Remarkably  low  mintage. 

1939-D  Oregon.  MS-65  (PCGS).  Brilliant . 695 

1939-D  Oregon.  MS-64.  Brilliant . 515 

1939-S  Oregon.  MS-66  (PCGS) . 845 

Remarkably  low  mintage. 

1939-S  Oregon.  MS-65.  Brilliant . 695 

1939-S  Oregon.  MS-65  (PCGS).  Brilliant . 695 

1939-S  Oregon.  MS-64.  Brilliant . 515 

1939-S  Oregon.  MS-64  (PCGS).  Brilliant . 515 


1915-S  Panama-Pacific.  MS-65  (PCGS).  Brilliant.  Rare 


at  this  grade  level . 2,350 

1915-S  Panama-Pacific.  MS-63.  Light  toned  in  gold 
on  the  obverse  and  blue  on  the  reverse . 695 


It  was  originally  intended  that  these  and  other  Panama- 
Pacific  commemorative  coins  be  struck  on  the  Exposition 
grounds,  but  this  did  not  prove  feasible,  and  the  regular 
facilities  of  the  San  Francisco  Mint  were  used  instead 

In  our  forthcoming  Rarities  Sale  catalogue  i  \ugust 
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19^8)  we  devote  a  few  paragraphs  to  some  comments  about 
the  1915  Panama-Pacific  International  Exposition — something 
to  watch  for. 

1915-S  Panama-Pacific.  MS-63  (NGC).  Lightly  toned, 


satiny  surfaces . 695 

1915-S  Panama-Pacific.  MS-61  (NGC).  Brilliant.  495 

1915-S  Panama-Pacific.  MS-60.  Brilliant . 350 

1920  Pilgrim.  MS-65.  Brilliant . 465 

1920  Pilgrim.  MS-65  (NGC).  Brilliant  centers  with 

golden  peripheral  toning . 465 

1920  Pilgrim.  MS-63.  Brilliant . 85 

1920  Pilgrim.  MS-60.  Brilliant . 75 

1920  Pilgrim.  AU-55.  Brilliant . 65 

1920  Pilgrim.  AU-50.  Brilliant . 59 

1921  Pilgrim.  MS-65.  Brilliant . 675 

1921  Pilgrim.  MS-65  (PCGS).  Light  golden  sur¬ 
faces . 675 

1921  Pilgrim.  MS-64.  Brilliant . 235 

1921  Pilgrim.  MS-63  (PCGS).  Deep  golden  peripheral 

toning . 159 

1921  Pilgrim.  MS-63  (PCGS).  Brilliant . 159 

1936  Rhode  Island.  MS-65.  Brilliant . 189 


Help!  Your  editor  is  seeking  information  concerning 
the  Rhode  Island  Numismatic  Association,  founded  in  Provi¬ 
dence  in  1863  (or  per  other  accounts  in  1864).  Particularly 
useful  would  be  minutes  of  meetings,  transcribed  reports,  or 
anything  stating  who  belonged  and  what  happened.  This  is  in 
connection  with  a  research  project  involving  19th-century 
tokens,  certain  of  which  were  made  to  the  order  of  the  Society 


or  restruck  on  their  behalf. 

1936  Rhode  Island.  MS-63  (PCGS).  Brilliant . 85 

1936-D  Rhode  Island.  MS-65.  Brilliant . 189 

1936-D  Rhode  Island.  MS-65  (NGC).  Brilliant . 189 

1936-D  Rhode  Island.  MS-65  (PCGS).  Brilliant.  ..  189 
1936-D  Rhode  Island.  MS-63  (NGC).  Light  gold  ton¬ 
ing . 85 

1936-D  Rhode  Island.  MS-62.  Brilliant . 79 

1936-S  Rhode  Island.  MS-65.  Brilliant.  Build  a  set.  199 
1936-S  Rhode  Island.  MS-63  (PCGS).  Brilliant . 85 

1937  Roanoke.  MS-64.  Brilliant . 209 

1937  Roanoke.  MS-64  (NGC).  Brilliant . 209 

1937  Roanoke.  MS-64  (PCGS).  Brilliant . 209 

1937  Roanoke.  MS-63  (PCGS).  Brilliant . 195 

1936  Robinson.  MS-65.  Brilliant . 259 

1936  Robinson.  MS-64.  Brilliant . 109 

1936  Robinson.  MS-64  (PCGS).  Brilliant . 109 

1936  Robinson.  MS-63  (PCGS).  Brilliant . 89 

1935-S  San  Diego.  MS-64.  Brilliant . 79 

1935- S  San  Diego.  MS-64  (PCGS).  Brilliant . 79 

1936- D  San  Diego.  MS-64  (PCGS).  Brilliant . 85 


High-Grade  1926  Sesquicentennial 


1926  Sesquicentennial.  MS-65  (NGC).  Lustrous  with 
light  rainbow  toning . 4,950 

While  this  issue  is  quite  plentiful  in  lower  grades,  at  the 
MS-83  level  it  emerges  as  a  significant  rarity. 


MS-65  PCGS  1926  Sesquicentennial 


1926  Sesquicentennial.  MS-65  (PCGS).  Brilliant.  A 
major  rarity  at  this  level  of  preservation,  although 
quite  plentiful  in  lower  Mint  State  grades  (such  as 


MS-60  to  MS-63) . 4,950 

1926  Sesquicentennial  MS-62.  Brilliant . 110 

1935  Spanish  Trail.  MS-64.  Brilliant . 915 


Only  10,000  pieces  were  distributed,  thus  making  it  a 
key  to  a  set  of  commemoratives  by  design  types.  L.  W.  Hoffecker 


of  El  Paso,  Texas,  was  the  originator  and  distributor  of  this 
series. 

1935  Spanish  Trail.  MS-63  (PCGS).  Brilliant . 875 

1925  Stone  Mountain.  MS-66  (NGC).  Brilliant.  .  525 

1925  Stone  Mountain.  MS-66  (PCGS) . 525 

1925  Stone  Mountain.  MS-65.  Brilliant . 195 

1925  Stone  Mountain.  MS-64  (PCGS).  Brilliant . 69 

1925  Stone-Mountain.  AU-58 . 39 

1934  Texas.  MS-65.  Brilliant . 139 


Anthony  D.  Writes  to  Us 

Dear  Dave: 

You  don't  know  me,  but  I  have  been 
reading  your  books  for  about  a  year 
and  I  have  enjoyed  many  hours  of  plea¬ 
surable  reading.  I  read  and  collect  nu¬ 
mismatic  books  and  I  have  recently  be¬ 
come  interested  in  early  U.S.  Mint  his¬ 
tory.  I  have  ordered  your  new  book, 
American  Numismatics  Before  the  Civil 
War,  1760-1860,  and  can  hardly  wait 
until  it  is  published. 

I  have  recently  read  the  biography 
of  Matthew  Boulton  of  Birmingham 
and  Abel  Buell  of  Connecticut.  I  am 
about  to  start  reading  a  biography  of 
David  Rittenhouse.  I  am  currently 
looking  for  a  copy  of  History  of  the  First 
US  Mint -Its  People  and  Its  Operations, 
published  in  1924  by  Frank  H.  Stewart. 
If  you  happen  to  know  anyone  inter¬ 
ested  in  selling  a  copy,  I  would  appre¬ 
ciate  the  information. 

Editor's  comment:  I  sent  Anthony  D. 
the  names  of  several  dealers  in  out-of-print 
books.  The  Stewart  book  is  hardly  rare,  but 
sometimes  if  you  need  one  right  away  a 
copy  can  be  elusive. 


Here  begins  the  extensive  run  of  Texas 
commemoratives,  which  continued  through  1938.  The  forma¬ 
tion  of  a  complete  collection  of  these  is  a  very  affordable 
possibility,  and  even  the  lower-mintage  issues  are  very  inex¬ 
pensive. 

1934  Texas  MS-65  (PCGS).  Light  golden  toning.  139 


1934  Texas.  MS-64  (PCGS).  Brilliant . 109 

1934  Texas.  MS-63.  Brilliant . 99 

1934  Texas.  MS-63  (PCGS).  Brilliant . 99 

1935  Texas.  MS-64  (PCGS).  Brilliant . 119 

1935-D  Texas.  MS-65.  Brilliant . 155 

1935-D  Texas.  MS-64.  Brilliant . 119 

1935-D  Texas.  MS-64  (PCGS).  Brilliant . 119 


1935-S  Texas.  MS-64.  Brilliant.  Do  we  have  a  "corner" 
on  all  of  the  nice  coins  in  dealers'  hands?  Some¬ 
times,  such  as  when  reviewing  this  list  of 
commemoratives,  it  certainly  seems  so!  Anyway, 
our  selection  is  very  extensive  and  our  quality  — 
well,  we'll  measure  our  quality  against  that  you 


can  find  anywhere  else . 119 

1936  Texas.  MS-66  (PCGS).  Brilliant . 235 

1936-D  Texas.  MS-66.  Brilliant . 219 

1936-S  Texas.  MS-65.  Brilliant . 155 

1936- S  Texas.  MS-64.  Brilliant . 119 

1937- S  Texas.  MS-66.  Brilliant . 252 

1937- S  Texas.  MS-64  (PCGS).  Brilliant . 119 

1938  Texas.  MS-64.  Brilliant . 299 

1938  Texas.  MS-64  (PCGS). Brilliant . 299 

1938  Texas.  MS-63.  Brilliant . 275 

1938  Texas.  MS-63  (PCGS).  Brilliant . 275 

1938- D  Texas.  MS-64.  Brilliant . 309 

1938-D  Texas.  MS-64  (PCGS).  Brilliant . 309 

1938-S  Texas.  MS-64.  Brilliant . 309 

Another  low-mintage  issue. 

1938-S  Texas.  MS-64  (PCGS).  Brilliant  with  golden 

peripheral  toning . 309 

1938-S  Texas.  MS-64  (PCGS).  Brilliant . 309 

1925  Vancouver.  MS-65  (NGC).  Light  rainbow  irides¬ 
cence . 1,050 


This  should  really  be  called  the  "1925-S"  Vancouver 
half  dollar,  as  all  pieces  were  struck  at  the  San  Francisco  Mint. 
However,  in  the  die  shop  the  S  mintmark  was  inadvertently 


omitted. 

1925  Vancouver.  MS-63.  Brilliant . 390 

1925  Vancouver.  MS-63  (PCGS).  Brilliant . 390 

1925  Vancouver.  MS-62.  Brilliant . 295 

1925  Vancouver.  AU-58.  Brilliant . 265 

1927  Vermont.  MS-60.  Brilliant . 169 

1947-D  Booker  T.  Washington.  MS-64.  Brilliant.  ..  39 

1947-S  B.T.W.  MS-64.  Brilliant . 35 

1948  B.T.W.  MS-65  (PCGS).  Gold  toning . 65 


We  believe  that  Booker  T.  Washington  half  dollars,  as 
well  as  Carver-Washington  half  dollars,  represent  a  great 
value  for  the  price  paid.  Low-mintage  issues  can  be  obtained 
for  what  seem  to  be  ridiculously  low  figures.  We  have  bought 
quite  a  few  Booker  T.  Washington  half  dollars  as  we  like  them, 
and  if  you  like  them  also,  here  is  your  opportunity  to  get  a 
running  start  on  a  complete  set  by  date  and  mint. 


1948  B.T.W.  MS-64  (PCGS).  Brilliant . 55 

1948-D  B.T.W.  MS-64.  Brilliant . 55 

1948-S  B.T.W.  MS-65.  Brilliant . 65 

1948- S  B.T.W.  MS-64.  Brilliant . 55 

1949  B.T.W.  MS-64.  Brilliant . 79 

1949  B.T.W.  MS-64  (NGC).  Brilliant . 79 

1949  B.T.W.  MS-64  (PCGS).  Brilliant . 79 

1949- D  B.T.W.  MS-65.  Brilliant . 99 

1949-S  B.T.W.  MS-65.  Brilliant . 99 
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1950  B.T.W.  MS-65.  Brilliant . 69 

1950  B.T.W.  MS-64.  Brilliant . 49 

1950-D  B.T.W.  MS-64.  Brilliant . 49 

1950-S  B.T.W.  MS-66.  Brilliant . 175 

Mintage:  512,091.  Probably,  most  were  never  distrib¬ 
uted. 

1950-S  B.T.W.  MS-66  (PCGS).  Brilliant . 175 

1950- S  B.T.W.  MS-65.  Brilliant . 45 

1951  B.T.W.  MS-64.  Brilliant . 39 

1951  B.T.W.  MS-64  (PCGS).  Brilliant . 39 

1951- D  B.T.W.  MS-64.  Brilliant . 59 

1951-S  B.T.W.  MS-66  (PCGS).  Brilliant . 249 

1936  Wisconsin.  MS-65  (PCGS).  Brilliant . 225 

1936  Wisconsin.  MS-64.  Brilliant . 199 

1936  Wisconsin.  MS-64  (NGC).  Brilliant . 199 

1936  Wisconsin.  MS-64  (PCGS).  Brilliant . 199 

1936  Wisconsin.  MS-63  (PCGS).  Brilliant . 189 

1936  York.  MS-65.  Brilliant . 195 


Many  readers  will  remember  that  the  "final  distribu¬ 
tion"  of  the  1936  York  commemorative  half  dollars  occurred 
not  in  1936  or  even  anytime  close  to  it,  but  in  1984  when  we 
sold  the  estate  collection  of  Walter  P.  Nichols,  the  official 
distributor  of  the  pieces.  On  hand  were  a  number  of  coins  that 


had  been  held  back  at  the  time. 

1936  York.  MS-65  (NGC).  Brilliant . 195 

1936  York.  MS-65  (PCGS).  Lightly  toned . 195 

1936  York.  MS-64.  Brilliant . . . 179 

1936  York.  MS-64  (PCGS).  Brilliant . 179 


Commemorative 
Gold  Coins 


1922  Grant  gold  dollar.  No  Star.  MS-63  (PCGS).  A 
splendid  specimen  of  an  issue  which  is  always 

popular  due  to  its  low  mintage . 1,550 

1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 
trait.  MS-64  (PCGS).  Fully  prooflike  and  very 
closely  resembling  the  Proof  rarities  of  this  year. 
A  very  special  specimen.  In  fact,  face  up  in  its 
holder,  this  coin  appears  to  be  a  full  Proof  for  all 

intents  and  purposes . 1,750 

1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  MS-63  (PCGS).  We  think  the  market  offers 
many  really  excellent  buys,  and  we  have  been 

emphasizing  our  acquisitions  in  this  area . 679 

1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  AU-58  (PCGS). . 365 

1915-S  Panama-Pacific  gold  dollar.  MS-64  (PCGS). 
Brilliant.  A  splendid  specimen  of  this  popular 

commemorative . 865 

1916  McKinley  gold  dollar.  MS-63  (PCGS) . 565 

1916  McKinley  gold  dollar.  MS-62  (PCGS) . 485 

1917  McKinley  gold  dollar.  MS-64.  Brilliant.  Several 

times  scarcer  than  the  1916-dated  version  of  this 
issue . 1,350 

1926  Sesquicentennial  quarter  eagle.  MS-64  Bril¬ 
liant . 765 

1926  Sesquicentennial  quarter  eagle.  MS-63  (PCGS). 

Brilliant . 565 

1926  Sesquicentennial  quarter  eagle.  MS-62  (PCGS). 

Brilliant . 510 

1926  Sesquicentennial  quarter  eagle.  AU-58  (PCGS). 
Brilliant . 325 


The  Experiences  o/R.M.,  a  Western  Reader 


"I  enjoy  reading  your  column  in  Coin 
World.  I  thought  I  would  write  to  you 
about  a  small  'hoard'  1  had  at  one  time. 
You  may  recall  that  I  mentioned  this  in  an 
earlier  letter  to  you  as  well.  The  time  was 
shortly  after  my  graduation  from  high 
school  in  1968. 

"I  was  spending  part  of  the  summer 
that  year  at  my  Uncle  Dick  and  Aunt 
Katie's  place  in  Kalispell,  Montana.  My 
uncle  and  aunt's  parents  were  four  of  the 
early  pioneers  to  the  Flathead  Valley,  hav¬ 
ing  established  Greig's  Dairy,  the  first  'ice 
route'  in  that  area,  and  generating  their 
own  electricity  from  a  local  stream  prior 
to  a  power  district  being  established  lo¬ 
cally.  Over  the  years,  unbeknownst  to  me, 
from  the  1940s  onward  Uncle  Dick  had 
been  putting  away  silver  dollars  when 
such  coins  were  commonplace  and  could 
be  obtained  for  face  value  at  local  banks. 

"On  the  evening  that  I  will  never  for¬ 
get,  we  had  a  small  high  school  gradua¬ 
tion  party  in  my  honor,  and  after  a  nice 
dinner  of  yellow  Flathead  perch  and  au 
gratin  potatoes,  Uncle  Dick  and  Aunt 
Katie  brought  out  two  albums  (I  believe 
they  were  made  by  Whitman)  and  four 
kegs,  each  containing  roughly  1,500  Mor¬ 
gan  and  Peace  dollars.  My  graduation 
'gift'  was  the  pleasure  of  spending  the 
next  few  days  going  through  all  of  these 
dollars  and  filling  up  every  hole  I  possibly 
could  in  the  two  folders  (I  remember  pur¬ 
chasing  a  third  Peace  dollar  folder  the 
next  day  at  the  local  coin  shop). 

"I  do  not  know  if  this  scene  of  joy  rep¬ 
resents  your  definition  of  a  hoard  as  in 
your  'treasure  book/  but  to  a  young  man 
of  17  years  of  age,  there  could  not  have 
been  a  better  gift,  especially  at  this  time 
when  grading  was  simple,  a  value  was 
placed  on  circulated  specimens,  and  each 
dollar  was  a  tribute  of  Montana,  and  its 
Old  West  traditions. 

"Well,  it  didn't  take  the  three  or  four 
days  I  thought  it  would  to  examine  these 
splendid  silver  dollars.  I  believe  1  took  it 
upon  myself  to  avoid  sleep  for  two  days 
straight,  missing  a  meal  or  two,  and  sev¬ 


eral  fishing  opportunities,  to  look  over 
each  dollar,  obverse  and  reverse.  And  you 
know,  with  all  I  have  learned  about  the 
Morgan  and  Peace  dollar  from  having 
read  volumes  of  your  works,  and  the 
works  of  other  noted  authors,  1  would 
give  anything  to  have  that  opportunity 
replayed  today. 

"Yes,  the  common  dates  were  the  most 
prominent:  many  Philadelphia  Mint  coins, 
dollars  from  San  Francisco,  New  Or¬ 
leans— these  were  heavily  represented. 
However,  there  were  a  few  finds  that  1 
will  never  forget.  Although  they  were 
quite  worn,  I  recall  finding  Carson  City 
coins  from  the  years  1878,  1884,  1890, 
1892,  and  my  prize,  an  1893.  There  was 
also  an  extremely  worn  1879-CC  that  was 
so  worn  1  used  it  as  a  filler  until  I  was  able 
to  replace  it  with  an  AU-55  example. 
Other  memorable  Morgans  included  a 
beautiful  1884-S  (probably  a  high-level 
AU),  a  very  nice  1892-S  with  prominent 
breast  feathers  on  the  reverse;  a  half  dozen 
or  so  1896-S  coins  of  various  grades,  and 
all  'S'  mint  coins  from  1900-1904. 

"In  the  category  of  Peace  dollars,  I  re¬ 
member  filling  up  the  newly  purchased 
album  entirely,  less  the  1921-P,  1928-P, 
and  possibly  the  1934-S.  I  had  found  a 
relatively  worn  1934  dollar  with  what  ap¬ 
peared  to  be  an  'S'  mintmark,  but  couldn't 
really  make  it  out. 

"A  hoard?  Yes,  possibly.  What  was 
important,  however,  was  that  this  gift 
from  my  uncle  and  aunt  provided  me 
with  two  of  the  most  memorable  days  of 
my  life.  And  of  course,  as  the  story  contin¬ 
ues,  these  dollars  were  'sold'  some  years 
later  to  help  finance  a  fresh  start  for  my 
first  wife  and  myself  in  the  mid-1970s. 
Yes,  a  tragedy,  but  I  have  enjoyed  im¬ 
mensely  the  past  four  years  of  rebuilding 
my  Morgan  and  Peace  dollar  sets,  and  1 
again  thank  you,  Dave,  and  the  Bowers 
and  Merena  staff  for  accommodating  me 
in  the  many  ways  that  you  have  over  this 
period. 

"Numismatically  yours," 

-R.M. 
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A  Visit  to  1910 

A  trip  back  in  time. 


Coins  at  an  Exhibition 

he  year  was  1910,  and  the  venue 
was  the  American  Numismatic  So¬ 
ciety,  whose  new  building  in  one  of 
the  more  fashionable  districts  of  New  York 
City  was  a  focal  point  for  collectors,  espe¬ 
cially  members  from  its  sister  organization, 
the  American  Numismatic  Association. 

The  New  York  Herald,  September  6, 
1910,  (a  copy  of  which  was  furnished  to 
us  by  Robert.  J.  Galiette)  told  the  story: 

Besides  Many  Rare  Pieces  Being 
Placed  on  Exhibition,  a  Number  of  Lec¬ 
tures  Will  Be  Delivered  at  Sessions  That 
Open  This  Morning  in  Broadway  and 
155  th  Street. 

Coin  collectors  from  all  over  the 
country  met  yesterday  afternoon  in  this 
city  and  gave  their  hobbies  rein.  They 
are  to  continue  the  gallop  for  the  rest  of 
the  week.  The  preliminaries  for  the  an¬ 
nual  convention  of  the  American  Nu¬ 
mismatic  Association  were  arranged  in 
the  building  of  the  American  Numis¬ 
matic  Society,  Broadway  and  West 
155th  Street.  The  convention  will  be  for¬ 
mally  opened  this  morning.  In  a  num¬ 
ber  of  cities  coin  collectors  have  formed 
local  organizations,  which  entertain  the 
larger  body  in  convention  once  a  year. 

This  year  the  association  is  being 
entertained  here  by  the  New  York  Nu¬ 
mismatic  Club,  and  the  American  Nu¬ 
mismatic  Society  has  set  aside  its  build¬ 
ing  as  convention  headquarters  for  the 
week.  Besides  informal  talks  there  will 
be  set  lectures  on  numismatics. 

Charles  de  Kay,  formerly  United 
States  Consul  General  at  Berlin,  will  lec¬ 
ture  on  the  "History  of  the  Medallic 
Art,"  S.  Hudson  Chapman,  of  Philadel¬ 
phia,  will  lecture  on  the  "Coin  Cities  of 
Sicily;"  Albert  R.  Frey,  formerly  presi¬ 
dent  of  the  association,  will  speak  on 
"Roman  Coins"  at  a  dinner  served  in 


Roman  style  at  an  Italian  restaurant,  and 
Frank  C.  Higgins  will  discuss  a  new  phase 
of  Chinese  numismatics  at  a  Chinese  ban¬ 
quet  in  the  Chinese  Tuxedo,  where  the  en¬ 
tire  atmosphere  is  to  be  Oriental. 

A  visit  will  be  made  to  the  plant  of  the 
Whitehead  &  Hoag  Company,  in  Newark, 

NJ,  where  the  processes  of  modeling,  die 
cutting  and  striking  coins  and  medals  will 
be  exhibited  in  operation. 

Members  of  the  association  busied 
themselves  yesterday  in  arranging  their  col¬ 
lections  for  exhibition  for  the  week  in  the 
convention  headquarters.  Oshkosh,  WI;  Fort 
Worth,  TX;  Chicago,  1L;  and  Providence,  R.I. 
are  among  the  points  from  which  exhibitors 
come. 

One  of  the  collections,  a  nearly  perfect 
set  of  United  States  cents  from  1793,  when 
the  cent  was  first  struck,  to  1857,  is  being 
shown  by  B.H.  Collins,  of  Washington,  D.C. 

It  was  collected  by  W.S.  Lincoln,  of  London, 
England,  and  is  valued  at  above  $5,000. 
Some  rare  half  cents  are  also  shown. 

B.  Max  Mehl,  of  Forth  Worth,  TX, 
shows  specimens  of  Confederate  currency, 
part  of  a  complete  set  of  2,200  pieces.  Ben 
G.  Green  has  on  exhibition  a  large  number 
of  encased  postage  stamps  used  as  frac¬ 
tional  currency  during  the  Civil  War.  Henry 
A.  Ramsden,  a  member  of  the  Association, 
now  in  Japan,  sent  a  collection  of  old  Chi¬ 
nese  coins  and  a  number  of  Corean  and 
Japanese  medals. 

Among  other  exhibitors  are  Frank  C. 
Higgins,  Chinese  coins;  Raymond  Wayte, 
coins  of  ancient  Greece,  and  George  C. 
Arnold,  of  Providence,  R.I.,  local  New  En¬ 
gland  coins.... 

1998  Commentary 

Today,  78  years  later,  no  one  lives  who 
can  remember  that  long-ago  event.  A  com¬ 
parison  of  1910  with  1998  is  interesting. 
Here  goes: 


The  Neiv  York  Herald  no  longer  exists. 
It  merged  into  the  New  York  Herald  Tri¬ 
bune,  but  that,  too,  ceased  being  issued. 
However,  the  name  lives  today  in  the  In¬ 
ternational  Herald  Tribune,  which  I  enjoy 
reading  when  it  arrives  in  my  morning 
mail.  We  particularly  like  Dave  Barry's 
humor  column.  Together  with  the  weekly 
magazine,  The  Economist,  this  gives  me  a 
semi-international  view  of  goings-on,  al¬ 
though  many  articles  in  the  International 
Herald  Tribune  are  written  with  an  Ameri¬ 
can  slant.  (Not  so  for  The  Economist,  which 
gives  a  British  view,  although  I  under¬ 
stand  that  more  subscribers  live  in 
America  than  in  England.) 

Regarding  the  late  lamented  New 
York  Herald,  I  cannot  help  but  wonder  if 
any  of  the  present-day  dailies,  such  as  the 
New  York  Times,  would  give  such  detailed 
coverage  to  any  current  numismatic 
event.  The  1910  account  is  sufficiently  pre¬ 
cise  that  even  an  experienced  numismatist 
would  have  found  it  quite  fulfilling. 

The  American  Numismatic  Society  is 
still  headquartered  at  155th  Street  and 
Broadway,  New  York  City,  although  the 
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area  can  hardly  be  described  as  fashionable 
today.  The  Society  is  planning  a  move  to 
midtown  Manhattan.  We  would  not  be  sur¬ 
prised  to  find  that  in  a  few  years  Donald 
Trump  or  someone  else  will  revivify  the 
district,  and  it  will  become  fashionable 
once  again.  Right  now  in  1998,  the  area 
around  the  World  Trade  Center  in  southern 
Manhattan  is  a  great  place  to  visit.  Forty 
years  ago  it  was  rather  decrepit  (but  I  en¬ 
joyed  its  old,  interesting  buildings). 

Whitehead  &  Hoag,  badge  (in  par¬ 
ticular)  and  medal  manufacturers  in  New¬ 
ark,  no  longer  exist.  Among  their  reper¬ 
tory  is  found  the  curious  1901  aluminum 
token  picturing  the  Moxie  Bottle  Wagon 
(plus  1,001+  other  tokens,  etc.). 

Coming  to  New  York  City  from  such 
far-flung  places  as  Oshkosh  and  Fort 
Worth  was  not  easy  to  do.  There  were  no 
commercial  airlines,  and  the  typical  plane 
looked  like  a  flyihg  box  kite.  The  standard 
way  to  travel  was  by  train,  for  which  the 
service  was  usually  excellent.  B.  Max 
Mehl  — he  of  Fort  Worth  — nearly  always 
traveled  this  way,  even  after  American 
Airlines  (based  in  Fort  Worth  and  co¬ 
founded  by  his  client,  Amon  G.  Carter) 
and  other  airlines  became  a  reality.  Mehl 
once  told  me  (in  a  conversation  we  had 
circa  1956)  that  he  was  having  lunch  on  a 
train  and  needed  a  fifty-cent  piece,  but 
couldn't  find  one.  He  then  spent  a  Proof 
Barber  half  dollar  he  had  with  him!  Of 
course,  at  the  time,  which  was  in  the 
1920s,  the  Proof  was  worth  only  55C  or  so. 

Coming  from  Oshkosh  was  H.O. 
Granberg,  one  of  the  eminences  in  the 
hobby  at  the  time.  The  well-financed 
Granberg  owned  such  rarities  as  Proof 
trade  dollars  of  1884  and  1885  and  an  1804 
silver  dollar,  and  at  one  time  proposed 
that  Theophile  Leon,  the  Chicago  dealer, 
form  a  business  partnership  with  him.  At 
the  time,  Leon  was  the  "scout"  for  super¬ 
collector  Virgil  M.  Brand,  and  enjoying  the 
relationship.  Thus  he  declined  Granberg's 
bid. 

Coming  from  Providence  was  George 
C.  Arnold,  a  well-known  numismatist  of 
his  era,  but  one  whose  name  is  not  widely 
known  today  in  1998,  simply  because  he 
did  not  leave  a  rich  legacy  of  price  lists 
and  auction  catalogues  behind.  It  would 
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be  interesting  to  know  more  about  Arnold 
and  his  activities,  which  seem  to  have  been 
extensive  and  far-ranging. 

The  mention  of  W.S.  Lincoln,  a  London 
rare  coin  dealer,  brings  to  mind  the  interest¬ 
ing  fact  that  for  a  long  time  England  was  the 
prime  source  for  American  rarities  in  the  cop¬ 
per  series.  Many  splendid  1796  half  cents, 
1793  large  cents,  and  other  delicacies  trace 
their  pedigrees  to  the  British  Isles.  This  is  due 
to  the  fact  that  in  the  1790s,  when  the  Phila¬ 
delphia  Mint  was  making  such  pieces,  there 
was  very  little  numismatic  interest  in  the 
United  States,  collectors  were  few  and  far  be¬ 
tween,  and  no  effort  was  made  to  collect 
them.  On  the  other  hand,  numismatics  was 
all  the  rage  in  England,  was  enjoying  boom 
times,  and  copper  half  cents  and  cents  of  that 
former  British  colony,  America,  were  avidly 
collected.  A  century  later,  the  stream  flowed 
the  other  way,  and  choice  early  United  States 
coins  recrossed  the  Atlantic  and  were  bought 
by  an  eager  fraternity  of  collectors  in  the 
United  States. 

Ben  G.  Green,  the  Chicago  dealer,  en¬ 
joyed  encased  postage  stamps  and  during  the 
first  decade  of  the  20th  century  handled  as 
many  as  anyone.  There  never  was  a  Raymond 
Wayte.  Instead,  we  had  Wayte  Raymond, 
whose  name  does  seem  to  be  transposed  and, 
no  doubt,  caused  him  to  have  to  explain  the 
construction  to  strangers,  much  as  our  cur¬ 


rent  client  and  good  friend  Rogers  M. 
Fred,  Jr.,  has  to  do!  (Similarly,  there  is  no 
Fred  Rogers.) 

Both  Raymond  and  Mehl  were  at  the 
beginning  of  their  numismatic  careers. 
The  two  decided  to  join  forces  and  open 
an  office  in  New  York  City.  Mehl  vacated 
Fort  Worth,  but  after  a  few  months  in 
Gotham,  decided  that  the  open  spaces  of 
Texas  were  more  to  his  liking.  The  part¬ 
nership  was  dissolved,  and  each  went  on 
to  achieve  great  success  individually.  In¬ 
deed,  any  listing  of  the  most  prominent 
numismatists  of  the  first  half  of  the  20th 
century  must  of  necessity  include  both 
Mehl  and  Ravmond  in  high  rankings. 

It  is  seen  that  United  States  silver  and 
gold  coins,  such  as  Liberty  Seated  silver 
coins,  gold  dollars,  etc.,  are  not  on  the  list 
of  exhibits.  In  1910,  relatively  few  collec¬ 
tors  specialized  in  such  series.  My,  how 
things  have  changed! 
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California  Small 
Denomination  Gold 

Round  25C 

Undated  (circa  1853).  Breen-Gillio-221.  Liberty  Head. 

MS-62  (PCGS).  Brilliant . 285 

Undated  (circa  1853).  BG-224.  Liberty  Head.  MS-63 
(PCGS).  Brilliant . 295 

Round  $1 


Rare  1872  Round  Gold  $1 


1872  BG-1207.  Indian  Head.  Rarity-5.  MS-62  (PCGS). 
A  brilliant,  prooflike,  and  very  beautiful  specimen 
of  this  issue.  As  a  class,  round-format  gold  dollars 
are  all  rarities . 3,850 

Octagonal  Gold  $1 

1871  BG-1109.  Liberty  Head.  Rarity-5.  MS-64 

(PCGS).  A  brilliant  and  highly  prooflike  beauty. 
Very  attractive! . 1,950 

Pattern  Coins 

1859  Indian  cent.  Pollock-272,  Judd-228.  Obverse  of 
1859  (regular  issue),  reverse  of  1860  (regular  is¬ 
sue  with  oak  wreath  and  shield).  MS-64  (NGC). 
A  brilliant,  lustrous  specimen  of  this  highly  im¬ 
portant  coin . 1,950 

Tokens,  Medals,  Etc. 

1838  Beehive  copper  Token.  HT-83A.  Rarity-4.  Re¬ 
verse  legend:  "Wisdom  and  Pleasure  Combined." 

MS-60 .  240 

1874  Liberty  Seated  quarter  dollar  counterstamped 
with  SAGE'S  CANDY  COIN.  VG.  A  somewhat 
mysterious  issue;  in  1874  the  proprietor  of  Sage's 
Candy  apparently  featured  silver  quarters,  half 

Add  our  great  books 

TO  YOUR  LIBRARY! 

Your  satisfaction  is  guaranteed! 


dollars,  and  trade  dollars  as  a  promotion  of  some 
type.  No  other  dates  or  denominations  are 
known,  nor  is  the  identity  of  Sage  known  (it  is  not 
our  early  numismatic  dealer  luminary,  Augustus 

B.  Sage) . 295 

Empire  Coin  Company  token.  Circa  1960,  our  prede¬ 
cessor  firm,  Empire  Coin  Company,  Inc.,  commis¬ 
sioned  Alphonse  Kolb,  well-known  Rochester,  NY, 
die-sinker,  to  create  these  tokens  for  us.  The  ap¬ 
proximate  size  of  a  United  States  large  cent  of  the 
1793-1857  years,  and  struck  in  copper,  each  token 
depicts  on  the  obverse  the  famous  IMMUNIS  CO¬ 
LUMBIA  motif  taken  from  the  1786-1787  copper 
coinage,  "Columbia"  being  a  representation  of 
"America."  The  reverse  depicts  an  eagle  perched 
on  a  palm  branch  and  is  derived  from  the  design 
used  on  the  rare  1795  U.S.  $5  gold  coin.  Examples 
are  with  "antiqued"  finish  as  made.  Dave  Bowers 
discovered  a  little  box  full  of  these  when  moving 
some  "stuff"  recently,  the  remainder  from  2,000 

minted.  Each  $9.95, 25  for . 149 

1993-W  Madison  half  dollar.  MS-65.  Special  ANA 

counterstamp  issue . 19.95 

The  Guide  Book  contains  this  notice:  "9,656  of  the  Uncir¬ 
culated  version  were  privately  marked  on  the  edge  with  a 
serial  number  and  the  initials  of  the  Madison  Foundation  and 
the  American  Numismatic  Association." 

Counterstamp 

No  date.  Irish  halfpenny.  Good.  Counterstamped 
"F.E.  Voigd." . 19 

Hawaiian  Coins 


Remarkable  Quality  1883  Hawaiian  Dime 


1883  Hawaiian  10C.  MS-65  (NGC) . 3,295 

1883  Hawaiian  10C.  AU-50.(PCGS).  Light  silver  gray 
surfaces.  Original  lustre  in  protected  areas. 

Higher  quality  than  usually  seen . 389 

The  business  strike  Hawaiian  silver  coins  of  1883  were 
struck  at  the  San  Francisco  Mint,  but  do  not  bear  an  S  mint- 
mark.  Most  of  the  silver  coinage  was  melted  in  the  first  decade 
of  the  20th  century. 

1883  Hawaiian  25C.  MS-63  (ANACS).  Brilliant. ..  325 
1883  Hawaiian  dollar.  VF-30.  Slightly  scarcer  denomi¬ 
nation . 395 


Odds  and  Ends 

A  selection  of  printed  material  and  other  items 
being  deaccessioned  as  duplicates  from  the  library 
and  other  holdings  of  Q.  David  Bowers,  as  well  as 
other  miscellany  purchased  here  and  there.  All  items 
are  subject  to  your  satisfaction  upon  receipt  and  can 
be  returned  within  two  weeks  if  you  are  not  de¬ 
lighted. 

Gleason's  Pictorial  Drawing-Room  Companion,  folio-size 
weekly  illustrated  newspaper  from  the  1850s, 
bound  in  six-month  volumes.  Binding  somewhat 
loose  and  "ratty,"  but  the  contents  quite  good. 
Filled  with  engravings  of  people,  places,  and 
things  of  the  era,  lots  of  news,  stories,  etc.  Dupli¬ 
cates  from  QDB  library.  Our  choice  of  volumes, 

two  available  as  we  go  to  press,  each . 250 

Framed  (wood  frame  with  glass  front)  original  Satur¬ 
day  Evening  Post  magazine  covers  featuring  beau¬ 
tiful  girls  as  sketched  by  famous  American 
artist-illustrator  Philip  Boileau,  early  issues  from 
the  c.1905-1915  era.  Single:  $17,  group  of  10  differ¬ 
ent  $150,  group  of  20  different,  $300  (Plus  $5  ship¬ 
ping  for  first  item,  $1  for  each  additional) 

Motor  magazine,  early  issues  from  the  1930s  through 
the  1960s.  Trade  magazine  with  many  fascinating 
advertisements.  Covers  are  by  well-known 


D.H.  Likes  His  1908  $20 

"About  my  Wells-Fargo  hoard  1908 
$20  coin  which  arrived  today...  it  is 
truly  a  beautiful  specimen.  Bowers  and 
Merena  Galleries  has  not  only  met  my 
high  expectations,  but  has  exceeded 
them  as  well.  The  copy  of  President 
Roosevelt's  letter  is  nice,  and  your 
book  from  which  1  have  already  read 
some  stories,  is  quite  interesting.  Per¬ 
haps  one  day  you  can  provide  a  de¬ 
tailed  account  of  this  Wells  Fargo  Ne¬ 
vada  gold  discovery.  That  would  be 
interesting. 

"Please  extend  a  note  of  thanks  to 
Gail  Watson  for  the  prompt  attention 
given  my  order.  Again,  thanks  ever  so 
much  for  my  Saint-Gaudens  double 
eagle." 
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American  illustrator  Robert  Robinson.  Important 
reference  collection,  not  readily  replaceable  at  any 
cost.  Group  of  10  different  (plus  $5  postage)  $250; 
100  different . 2,500 

Other  Miscellaneous  Items 
(Various  Sources) 

1942  "experimental  cent"  related  pieces:  In  1942  the 
United  States  Mint  began  searching  for  a  suitable 
replacement  for  the  copper  cent.  Being  a  strategic 
war  material,  copper  was  in  high  demand.  Re¬ 
placement  material  required  various  properties  to 
simulate  copper  as  closely  as  possible.  Private 
companies  were  contacted  to  explore  materials  as 
diverse  as  plastic  and  glass.  Special  dies  were  pre¬ 
pared  for  use  in  the  testing  process.  The  firms  in¬ 
volved  provided  sample  planchets  which  were 
stuck  with  these  dies.  We  were  fortunate  to  ac¬ 
quire  a  small  quantity  of  plastic  "Planchets"  or 
disks  which  were  left  over  from  one  of  the  private 
companies  involved.  We  have  two  different  types 
of  material:  General-purpose  phenolic  resin  is 
very  dark  brown.  Each  weighs  10.30  grains  and 

has  six  concentric  .circles  raised  on  each  side. 

“  * 

Urea-formaldehyde  plastic  is  olive  and  weighs 
10.76  grains.  These  also  have  six  raised  circles  on 
each  side.  Order  either  type  for . $59  each 

As  part  of  the  purchase  of  the  above  plastic  disks  we 
also  have  acquired  a  handwritten  (in  pencil)  report 
to  the  United  States  Mint  from  a  successful  scien¬ 
tist  involved  in  the  testing  of  various  samples  sub¬ 
mitted  as  replacements.  This  rough  draft  consists 
of  approximately  40  pages  providing  test  proce¬ 
dures  and  results.  The  tests  includes  specific  grav¬ 
ity,  dimension,  water  absorption,  impact  strength, 
resistance  to  abrasion,  flammability,  color  stability, 
and  accelerated  service.  We  cannot  overstate  the 
importance  of  this  report  to  the  researcher  study¬ 
ing  the  1942  plastic  cent  issues.  To  our  knowledge, 
this  report  is  unique . 995 

Paper  Americana 

Important  bank  notes  from  old  bank  note  plates:  In 

the  1860s  the  Nashua  Bank,  Nashua  N.H.,  com¬ 
missioned  the  New  England  Bank  Note  Com¬ 
pany,  Boston,  to  engrave  for  it  five  handsome 
plates  for  issues  of  currency  $1,  $2,  $3,  $5,  and  $10 
denominations,  the  most  popular  values  of  the 
era.  Because  of  circumstances  not  recorded,  these 
particular  notes  were  never  issued,  or,  if  some 
were,  none  are  known  to  exist  today.  Fast  forward 
to  over  a  century  later,  when  these  long-hidden 
steel  bank  note  plates,  apparently  never  used, 
surfaced  and  were  acquired  by  Bowers  and  Mer- 
ena  Galleries.  Today  the  original  plates  form  a 
nice  exhibit  in  our  office.  Before  retiring  them  to 
the  exhibit  we  had  some  sets  made  on  high-qual¬ 
ity,  wide-margin  paper,  each  note  uniface  (as 
originally  intended)  and  printed  separately.  To 
the  best  of  our  knowledge  these  notes  were  never 
issued  in  original  form,  so  it  is  not  proper  to  call 
these  "reprints."  Rather,  these  apparently  are  now 
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issued  for  the  first  time.  Whatever,  they  certainly 
constitute  a  very  attractive  and  collectible  set. 

29.95  per  set  or  10  sets  for . 179.95 

June  14, 1852  two-page  folio-size  document  signed 
by  President  Millard  Fillmore  and  Secretary  of 
State  Daniel  Webster.  Via  this  document, 
Fillmore  grants  presidential  pardon  to  a  man,  one 
Bernard  Ockert,  who  had  been  "convicted  of  pass¬ 
ing  counterfeit  coin,  and  sentenced  to  be  impris¬ 
oned  in  the  penitentiary  for  a  period  of  five  years, 
and  pay  a  fine  of  five  dollars."  Fine  condition. 
Comes  with  a  separate  vignette  card  of  Fillmore 


(to  which  we  attach  no  additional  value) . 895 

Ideal  for  framing:  American  Airlines  colorful  oval 
luggage  tag  (the  kind  that  used  to  be  pasted  onto 
steamer  trunks  and  suitcases,)  mid-1930s,  depict¬ 
ing  an  early  propeller  plane  and  the  ill-fated  Zep¬ 
pelin  Hindenburg.  American  Airlines,  Inc.  offered 
exclusive  connecting  service  to  the  Hindenburg, 

apparently  for  only  a  very  short  time . 99 

c.1910  Fire-engine  scene  postcard.  Ottawa,  Ohio.  As 
new.  Two  different  scenes  available  We  bought 
several  dozen  of  these,  and  offer  you  a  pair  for 
$15,  or  buy  10  pairs  for . 125 


Pierre  N.  Breton  Writes  (in  1894) 


When,  in  1890,  my  first  work  was  issued, 
I  had  no  expectation  that  it,  a  small  pamphlet 
giving  engraving  only,  would  have  run 
through  two  editions  numbering  5,000  in  all. 
This  success  has  encouraged  me  to  write  the 
History  of  the  Coins  and  Tokens  of  Canada, 
which  cannot  help  but  be  useful  to  all 
classes,  for,  — as  has  been  said,  "The  money 
of  a  people  is  its  history,"  -  all  the  people 
should  become  acquainted  with  this  history. 

My  work  will  also  give  1,028  engravings. 
For  a  number  of  years  the  taste  for  numis¬ 
matic  study  in  Canada  has  made  such  rapid 
progress,  that  there  are  now  thousands  of 
collectors  to  be  found  in  all  grades  of  society, 
and  if  all  have  not  the  same  means,  yet  all 
have  the  same  desire,  that  is,  to  own  the 
greatest  number  of  varieties.  As  coins  have 
heretofore  been  known  mainly  by  engrav¬ 
ings,  their  history  remaining  unknown,  this 
work  is  intended  to  supply  this  want. 

It  is  a  matter  for  regret  that  in  our  coun¬ 
try  few  collections  of  Canadian  coins  are 
found  in  museums  and  educational  and 
other  institutions.  With  two  or  three  excep¬ 
tions,  none  of  these  institutions  contain 
anything  to  indicate  the  existence  of  our 
coins,  each  one  of  which  has  its  own  his¬ 
tory.  Silver  coins,  bearing  the  portraits  of 
historic  personages,  have  circulated 
amongst  us  for  over  two  centuries.  One  is 
considered  a  spendthrift  who  spends  his 
money  on  a  collection  which  is  open  to  all 
and  may  be  easily  shown  and  described, 
while  still  higher  prices  are  given  for  rare 
editions  of  books  which  are  placed  in  a 
bookcase  out  of  sight.  [This  is  Breton's  com¬ 
mentary  on  the  rare-book  market,  which 
was  very  active  at  the  time  and  garnered 
many  press  clippings;  most  buying  was  for 


libraries  in  private  homes.] 

Among  these  exceptional  public  [coin] 
collections  let  me  mention  that  belonging  to 
the  Deaf  and  Dumb  Institute  of  Montreal,  is 
a  very  fine  one,  formed  by  the  Rev.  Father  ]. 
Michaud,  whose  biography  appears  in  this 
work.  Those  who  have  visited  foreign  cities 
and  have  had  the  advantage  of  admiring  in 
their  museums  and  other  institutions,  can¬ 
not  have  helped  remarking  on  their  splendid 
collections  of  coins.  But  when  strangers 
come  here,  what  is  open  to  them  in  the  shape 
of  numismatics?  Literally  nothing! 

Those  who  have  been  to  the  Columbian 
Exposition  at  Chicago  could  not  help  but 
admire  the  collection  of  the  United  States 
government  under  charge  of  Col.  McClure. 
Can  we  imagine  the  trouble  taken  by  such 
a  government  to  show  its  coins;  and  not 
expect  that  Canadian  celebrities  who  have 
visited  Chicago  filled  with  the  importance 
of  a  similar  exhibit  for  Canada?  1  doubt  it. 
[Selections  from  the  Mint  Collection  in 
Philadelphia  were  moved  to  the  Columbian 
Exhibition  and  displayed  for  visitors;  in¬ 
cluded  was  "Peter,"  the  Mint  mascot  eagle, 
stuffed  and  on  a  perch  overlooking  the 
glass-fronted  cabinets  of  coins.] 

Everywhere  our  coins,  which,  for  a  long 
time  were  hardly  known,  are  now  in  great 
demand,  often  selling  for  higher  prices  than 
at  home.  This  fact  is  not  astonishing  when 
we  take  into  consideration  the  few  ex¬ 
amples  known  and  the  number  of  collectors 
seeking  after  them. 

Already  some  of  these  rarities  have  sold 
from  one  hundred  to  two  hundred  dollars. 
Such  rarities  are  to  be  found  in  the 
McLachlan  -  Michaud  -  Hart  -  Wilson  and 
other  collections... 
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Numismatic  Books  for  Sale 

at  special  discount  prices 


A  Bit  of  Trivia  and  a 
Bunch  of  New  Titles 

We  are  getting  very  excited  here  over 
the  impending  completion  of  Dave's  new 
book  American  Numismatics  Before  the  Civil 
War  1760-1860  (more  de¬ 
tails  on  page  40-41).  As  the 
final  pages  are  being  as¬ 
sembled  in  our  Graphics 
Department,  reviews  and 
comments  from  those  who 
have  seen  preliminary  ex¬ 
cerpts  keep  pouring  in. 

Everyone  seems  to  love 
what  they've  read  and  are 
eagerly  awaiting  the  "rest 
of  the  story." 

Believe  it  or  not,  Dave 
is  working  on  yet  another 
new  book -a  semi-secret  that  will  certainly 
sell  thousands  of  copies  and  we  will  be  tell¬ 
ing  you  more  about  in  the  next  few  months. 
This  brings  me  to  my  bit  of  trivia.  Someone 
asked  me  the  other  day  how  many  numis¬ 
matic  titles  Dave  has  written  or,  in  a  very 
few  instances,  co-authored.  I  asked  Dave, 
and  he  had  no  idea!  It  took  me  a  while  to 
research  this  information  and  I  now  have 
the  answer.  Rather  than  just  spill  the  beans, 
I  thought  what  a  great  idea  for  a  contest. 
See  our  "Special  Contest"  box,  and  fill  out  a 
postcard  with  your  guess.  Every  entry  is  a 
winner! 

Discounts  for  You! 

"Buy  the  book  before  the  coin,"  old- 
time  Aaron  Feldman  used  to  say.  And,  it 
would  be  hard  to  find  any  advice  better 
than  this! 

To  enjoy  coins  to  their  utmost,  to 
make  you  as  smart  as  you  can  be  in  numis¬ 


matics,  to  aid  in  the  formation  of  your  col¬ 
lection,  books  are  essential.  And,  many  of 
our  titles  are  interesting  to  read  as  well. 
With  many  weeks  of  the  summer  still 
ahead,  pick  out  one,  two,  or  a  whole  bunch 
of  books  and  send  me 
your  order. 

DISCOUNTS:  Each 
and  every  book  title  in 
this  section  is  offered  at  a 
10%  discount  from  the 
list  price;  or,  if  the  list 
prices  of  the  books  in 
your  order  total  $100  or 
more,  take  a  20%  dis¬ 
count!  This  is  our  way  of 
helping  you  build  a  li¬ 
brary,  of  helping  you  to 
enjoy  numismatics  and 
the  coins  you  own  or  are  thinking  of  buy¬ 
ing.  (Discounts  do  not  apply  to  items  al¬ 
ready  at  special  prices.) 

Ordering  is  as  simple  as  A-B-C:  Just 
fax  or  mail  me  your  order  with  your  check 
(by  mail)  or  credit  card  information  (mail 
or  fax).  Or,  easier  yet,  just  telephone  me  at 
1-800-222-5993,  give  me  the  stock  numbers 
of  the  books  you  want,  and  I'll  add  up  the 
list,  give  you  your  best  discount,  and  send 
you  the  books  with  an  itemized  invoice. 
Each  book  we  offer  comes  with  a  30-day  money- 
back  guarantee  of  satisfaction! 

Some  great  new  titles  are  listed  on  the 
next  few  pages.  Be  sure  to  check  them  out 
and  call  me  to  place  your  order. 


Publications  Department 


American  Numismatics 
Before  the  Civil  War 
a  1760-1860 


'  IjitjihiKi  'zing  tlic  stoiy  of.  higustus  li.  Sag’ 

\ 

by  Q.  David  Bowers 


Foreword  by  Dr.  Joel J.  Orw: 


Adventures  :r :  in 

RARE  COINS  0 


A  Bayvr*  and 
fcntbiiMtiM  *  Cninie 


Hying  Eagle  ami 
Indian  Cents 


VIROL  BRAND: 
The  bUn  and  Hu  Era 


Specia  l 
Contest 

Send  us  your  name,  address,  and 
your  best  guess  for  the  total  number  of 
numismatic  books  Dave  has  written, 
(catalogues  not  included)  on  a  post¬ 
card,  and  you  will  be  eligible  to  win  a 
gift  certificate  worth  $100  list  price  in 
books  we  currently  offer.  Let's  define  a 
"book"  as  a  publication  on  coins, 
printed  between  1964  (when  Dave's 
Coins  and  Collectors  saw  the  light  of 
day)  and  1997,  of  100  pages  or  more; 
two-volume  sets  count  as  one  book;  re¬ 
prints,  revised  editions,  etc.,  of  the 
same  title  count  as  one  book  (other¬ 
wise  the  contest  would  get  out  of 
hand!).  I  guess  anthologies  (such  as  the 
"Companion"  series  are  OK,  so  long  as 
Dave  has  written  at  least  three  interior 
chapters  or  articles).  It's  as  simple  as 
that???!  (Or,  are  we  becoming  compli¬ 
cated?  Don't  answer!). 

Be  sure  we  have  your  entry  by 
August  31, 1998  as  the  drawing  for  the 
single  winner  will  be  held  on  Septem¬ 
ber  1.  Dave  and  I  will  go  over  the  list 
of  books  and  it  will  be  published  in  a 
future  issue,  just  to  be  fair  to  everyone, 
all  you  have  to  do  is  enter  the  contest 
and  you'll  still  get  a  special  gift  certifi¬ 
cate  toward  a  future  purchase! 
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&  New  Books  in  this  Issue 


Just  published ,  and  offered  for  the  first  time! 

America's  Money — America's  Story 

A  Comprehensive  Chronicle  of  American  Numismatic  History 

by  Richard  Doty 


From  wampum  to  debit  cards.  Experi¬ 
ence  the  fascinating  evolution  and  compel¬ 
ling  history  of  America's  monetary  system 
from  one  of  the  most-respected  numis¬ 
matic  scholars  in  the  world.  For  the  ad¬ 
vanced  or  beginning  numismatist,  histo¬ 
rian,  or  dealer,  Richard  Doty's  extensively 
researched  book  traces  the  path  of  Ameri¬ 
can  money  from  its  pre-European  days  of 
beaver  pelts  to  today's  world  of  credit 
cards. 

Richard  Doty  currently  serves  as  the 
curator  of  numismatics,  National  Museum 
of  American  History,  Smithsonian  Institu¬ 
tion.  His  duties  include  responsibility  for 
the  national  collections  of  United  States 


coinage  (including  the  unique  1849  $20 
and  other  treasures!),  Latin  American  coin¬ 
age,  medieval  coinage,  United  States  and 
foreign  paper  money,  and  foreign  tokens. 
He  has  authored  five  books  and  has  writ¬ 
ten  more  than  100  articles  concerning  nu¬ 
mismatics.  Doty's  latest  title,  filled  with 
numismatic  history  and  other  facts,  includes: 

•  Comprehensive  and  detailed  infor¬ 
mation  on  coins,  currency,  and  their  pro¬ 
duction. 

•  Nearly  300  photographs. 

•  A  who's  who  of  American  coins  and 
notes  as  well  as  mints  and  moneyers. 

This  dandy  volume  is  softbound,  244 
pages  and  measures  8-1/2  x  11  inches. 


Stock  No.  BDO-500 
List  $34.95. 


COMPREHENSIVE  CATALOG  AND 


REVISED  EDITION  just  published, 
and  offered  for  the  first  time! 


Comprehensive 
Catalog  and 
f  Encyclopedia  of 
Morgan  and 
Peace  Dollars 


By  Leroy  C.  Van  Allen  and 
A.  George  Mallis 


by  Leroy  C.  Van  Allen  &  A.  George  Mallis 


A  brand  new  edition  of  the  better  known  "VAM 
Book."  The  1998  edition  of  this  reference  book  on  Morgan 
and  Peace  dollars  is  now  available  and  we  are  pleased  to 
reintroduce  it  to  our  listings.  This  new  version  contains  all 
the  great  photos  of  the  previous  editions,  plus  dozens  of 
additional,  high-quality  photos  and  new  variety  listings. 
The  volume  is  a  tour  deforce  on  the  title  subjects.  A  "must 
have"  for  any  advanced  numismatic  library. 

•  Softbound,  534  pages,  8-1/2  x  11  inches  in  size. 

Stock  No.  BVA-710 
List  $79.95 


New  (to  our  listings), 
a  highly-acclaimed  reference: 

Longacre's  Two-Cent  Piece 
1864  Attribution  Guide 

by  Frank  Leone 


Talk  about  specialized 
books!  This  is  certainly  one! 
The  author,  well-known  in  his 
field,  has  concentrated  upon 
the  bronze  two-cent  piece  of 
1864  and  has  studied  its  every 
idiosyncracy.  While  you'll  en¬ 
joy  attributing  any  1864  two- 
cent  piece  you  may  have  in 
your  collection  and  learning  if 
it  is  common  or  rare,  you'll 
also  find  it  to  be  an  excellent 
insight  to  the  "through-the- 
looking-glass  collecting"  that 
has  become  popular  in  recent 
years.  Often  an  "ordinary" 
1864  Large  Motto  two-cent 
piece  is  found  to  have  an  inter¬ 
esting  "personality,"  with 
many  unusual  characteristics, 
if  studied  closely. 


Longacre’s  Two-Cent  Piece 


I  Sh4  Attribution  Guide 


Spiralbound,  248  pages, 
5-1/2  x  8-1/2  inches  in 
size 

Stock  No.  RLE-440 
List  $24.95 
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Hardbound. 
Stock  No. 
BAK-749. 
List  $19.95. 


Handbook  of  20th- 
Century  United  States 
Gold  Coins 

By  David  Akers 
Much  worthwhile  informa¬ 
tion  about  Saint-Gaudens  and 
Pratt  $2.50,  $5,  $10,  and  $20 
gold  coins.  184  pages.  Illus¬ 
trated. 


Softbound. 
Stock  No. 
BBM-402. 
List  $19.95 


A  Buyer's  Guide  to 
Silver  Dollars  and 
Trade  Dollars  of  the 
United  States 

By  Q.  David  Bowers 
Second  Edition.  A  treasure 
trove  of  information  on  these 
popular  series.  Updated  infor¬ 
mation  with  1997  prices  for  ev¬ 
ery  date  and  mintmark.  304 
pages,  illustrated 


The  History  of 
United  States 
Coinage 


Hardbound. 
Stock  No. 
BBM-130. 
List  $59.95. 


The  History  of  United 
States  Coinage 

By  Q.  David  Bowers 
Covering  all  American  series 
fromcolonials  to  territorial  gold, 
from  half  cents  to  $20  gold,  this 
book  is  equivalent  to  a  univer¬ 
sity  course  in  coins,  and,  prQb- 
ably,  would  cost  $5,000  or  more 
if  such  a  course  of  study  were 
available! ,  572  pages,  illustrated . 


THE  COMPLETE 
GUIDE  TO 

LIBERTY  SEATED 
HALF  DIMES 


Softbound. 
Stock  No. 
BBL-105. 
List  $29.95. 


Complete  Guide  to 
Liberty  Seated  Half 
Dimes 

By  Al  Blythe 

Everything  the  interested 
collector  needs  to  know  about 
half  dimes.  168  pages,  illus¬ 
trated. 


BUYER'S 
GUIDE  TO 
UNIUDil 


GOLD  COINS 


ir  a.  DAVio  towns 


Softbound.  Stock 
No.  BBM-350 
List  $12.95. 
Hardbound.  Stock 
No.  BBM-351. 
List  $19.95 


Buyer's  Guide  to 
United  States 
Gold  Coins 

By  Q.  David  Boioers 

( foreword  by  David  Akers) 

Describes  each  type  of 
United  States  gold  coin  from 
1795  onward.  A  highly  useful 
book  for  the  gold  enthusiast. 
122  pages,  illustrated. 


Louis  K.  Kliasbcrg 

❖ 

King,  of  Coins 


H  (J.  Davir/  fluirsn 


Hardbound. 
Stock  No. 
BBM-146A. 
List  $62.50 


Louis  E.  Eliasberg,  Sr. 
King  of  Coins 

By  Q.  David  Bowers 
A  wonderful  book  chroni¬ 
cling  the  life  of  this  magnifi¬ 
cent  collector  and  his  equally 
fascinating  collection  which, 
when  sold,  realized  $44  mil¬ 
lion!  176  pages,  illustrated.  Sec¬ 
ond  pointing. 


Hardbound. 
Stock  No. 
BBM-404. 
List  $59.95. 


American  Coin 
Treasures  and  Hoards 

by  Q.  David  Bowers 

(introduction  by  Kenneth  Bressett). 

Twenty-two  profusely  illus¬ 
trated  chapters  are  filled  with 
stories  of  treasures  hidden,  lost, 
found,  and  some  waiting  to  be 
found.  456  pages,  profusely  il¬ 
lustrated. 
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Softbound. 
Stock  No. 
BBM-401. 
List  $29.95. 


Collecting  Coins  and 
Making  Money  A 
Peek  at  the  19th 
Century 

New  introduction  by  Q.  David  Bowers 

In  this  delightful  book  we 
have  reprinted  some  of  our  fa¬ 
vorite  articles  printed  in  the 
19th  century.  A  lot  of  fun,  in¬ 
formative  reading.  192  pages, 
illustrated. 


The  ANA  Centennial 
History 

by  Q.  David  Bowers 
A  two- volume  book  on  the  his¬ 
tory  of  the  American  N umismatic 
Association  from  1891  to  date. 
1,768  pages,  illustrated. 


Commemorative 
Coins  of  the 
United  States 


By  Q.  David  Bowen 


Hardbound. 
Stock  No. 
BAN-710. 
List  $159.00. 


Softbound. 
Stock  No.  BBM-308, 
List  $39.95 
Hardbound.  Stock 
No.  BBM-308 A. 
List  $49.95 


Commemorative 
Coins  of  the  United 
States:  A  Complete 
Encyclopedia 

By  Q.  David  Bowers 

A  one-of-a-kind  resource. 
Multiple  pages  on  every  classic 
commemorative  coin  and  pre¬ 
viously  unpublished  informa¬ 
tion  about  rarity,  market  analy¬ 
ses,  etc.!  768  pages,  illustrated. 


NUMisMAmrs  TorsipE 

COMPANION 


A  ftiwl  wul 
rnfhn«.v4h  Unde 


Softbound. 
Stock  No. 
BBM-311. 
List  $45.00 


A  Buyer's  and  Enthu¬ 
siast's  Guide  to  Flying 
Eagle  and  Indian  Cents 

By  Q.  David  Bowers 
Meet  each  and  every  Flying 
Eagle  and  Indian  cent  through 
the  pages  of  this  fascinating 
book.  This  book,  if  you  read  it, 
will  make  you  an  expert.  541 
pages,  profusely  illustrated. 


Hardbound. 
Stock  No. 
BBM-802. 
List  $89.95 


Encyclopedia  of 
Automatic  Musical 
Instruments 

By  Q.  David  Bowers 
First  printed  in  1972,  this  book 
has  become  the  standard  refer¬ 
ence  on  old-time  automatic  mu¬ 
sic  makers.  If  you  like  music  or 
nostalgia,  you'll  love  this  book. 
1,008  pages,  illustrated. 


..4s.  -M 

NUMISMATIST'S  WEEKEND  !"■] 

COMPANION  ^ 


Numismatist's 
"Companion"  Books 

Each  book  in  the  "Compan¬ 
ion"  series  is  edited  by  QDB 
and  contains  interesting  ar¬ 
ticles  by  various  authors.  De¬ 
lightful  and  informative  read¬ 
ing.  Softbound,  5-1  /  2  by  8-1  /  2 
inches. 

Numismatist's 
Bedside  Companion 

Stock  No.  BBM-200.  List  $12.95. 

Numismatist's 
Countryside  Compan¬ 
ion 

Stock  No.  BBM-207.  List  $12.95. 

Numismatist's  Down¬ 
town  Companion 

Stock  No.  BBM-208.  List  $12.95. 

Numismatist's 
Lakeside  Companion 

Stock  No.  BBM-202.  List  $12.95. 

Numismatist's 
Topside  Companion 

Stock  No.  BBM-209.  List  $12.95. 

Numismatist's 
Traveling  Companion 

Stock  No.  BBM-210.  List  $12.95. 

Numismatist's 
Weekend  Companion 

Stock  No.  BBM-206.  List  $12.95. 
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Urdi-d  9u«o 
TVrttCot  and  Rw-Crnt 
fiven 


0 

United  States  Gold  Coins 
Ad  fflictnteil  HWnry 


by  C  lij.W  *eri«u 


Hardbound. 
Stock  No. 
BBM-135. 
List  $57.95 


Hardbound. 
Stock  No. 
BBM-140. 
List  $29.00 


Hardbound. 
Stock  No. 
BBM-422. 
List  $49.95 


United  States  Coins  by 
Design  Types:  An  Action 
Guide  for  the  Collector 
and  Investor 

By  Q.  David  Bowers 
Valuablefor  the  type  collector. 
248  pages,  illustrated. 

Softbound.  Stock  No.  BBM-307. 
List  $9.95 

United  States  Copper 
Coins:  An  Action  Guide  for 
the  Collector  and  Investor 

By  Q.  David  Bowers 
All  U.S.  coppers  are  described 
in  detail.  176  pages,  illustrated. 

Softbound.  Stock  No.  BBM-302. 
List  $9.95 

United  States  3<  and  5< 
Pieces:  An  Action  Guide  for 
the  Collector  and  Investor 

By  Q.  David  Bowers 
An  inside  view  of  these  series. 
168  pages,  illustrated. 

Softbound.  Stock  No.  BBM-303. 
List  $9.95 


United  States  Gold 
Coins:  An  Illustrated 
History 

By  Q.  David  Bowers 
The  definitive  work  on  Ameri¬ 
can  gold  coins.  When  Secretary 
of  the  Treasury  James  Baker 
wanted  to  know  about  gold 
coins,  he  consulted  this  book. 
Award  winner.  415  pages,  illus¬ 
trated  with  color  plates. 


Virgil  Brand:  The  Man 
and  His  Era,  Profile  of 
a  Numismatist 

By  Q.  David  Bowers 
This  award-winning  volume 
details  the  almost  unbelievable 
life  of  Virgil  Brand  who  as¬ 
sembled  the  largest  coin  collec¬ 
tion  of  all  time.  248  pages,  illus¬ 
trated. 


Hardbound. 
Stock  No. 
BBR-764. 
List:  $125.00 


Softbound. 
Stock  No. 
BBR-765. 
List  $29.95 


Hardbound. 
Stock  No. 
BCA-600 
List  $50.00 


Hardbound, 
Stock  No. 
BAN-711. 
List  $65 


Waterford  Water  Cure 

By  Q.  David  Bowers 
A  somewhat  arcane,  but  very 
fascinating  inquiry  intocounter- 
stamped  coins  of  the  mid  1800s. 
We'll  make  this  daring  guaran¬ 
tee:  if  you  buy  this  book  and 
don't  enjoy  it,  let  Dave  know 
within  30  days,  a  refund  will  be 
sent,  and  you  can  keep  the  book 
free!  224  pages,  illustrated. 


Standing 

Liberty 

Quarters 

MWm 


» 

I H  («v 


Softbound. 
Stock  No. 
BCL-700. 
List  $24.95 


Walter  Breen's 
Complete  Encyclope¬ 
dia  of  U.S.  and 
Colonial  Coins 

The  master  source,  the  foun- 
tainhead  of  information 
gather  over  a  long  period  of 
years  by  one  of  America's 
most  highly  acclaimed  numis¬ 
matic  researchers.  754  pages, 
illustrated. 


Ttir 

KAKf.y  CiiiM 
AHIUKA 


vriAfji*  •  •mjrx 


Hardbound. 
Stock  No. 
BCR-271. 
List  $45.00 


Walter  Breen's 
Encyclopedia  of 
U.S.  and  Colonial 
Proof  Coins 

Revised  edition.  Details  Proof 
coin  manufacture,  characteris¬ 
tics  of  various  styles  of  Proofs, 
and  more.  Year-by-year  analy¬ 
sis.  Detailed  discussions  of 
Proof  sets  and  much,  much 
more.  338  pages,  illustrated. 


Softbound. 
Stock  No. 
BDO-500. 
List  $34.95 


The  Copper  Coins 
of  Vermont 

By  Tony  Carlotto 
Published  by  the  Colonial 
Coin  Collectors  Club  this  book 
is  packed  with  illustrations 
and  fascinating  tidbits  includ¬ 
ing  information  about  rarity, 
known  grades,  etc.  218  pages, 
illustrated. 


The  Ihp  Hill 

Morgan  IViltar  YtrlpUc*; 
Hu  Y  AM  fcr  n 


Spiral  bound. 
Stock  No.  BFE- 
300.  List  $24.95 
Leatherette.  Stock 
No.  BFE-301. 


List  $24.95 


The  American 
Numismatic  Associa¬ 
tion  Anthology 

Edited  by  Carl  W.A.  Carlson 
&  Michael  Hodder 
A  companion  to  the  two-vol¬ 
ume  ANA  History.  Research 
articles,  mostly  of  a  special¬ 
ized  nature,  by  some  of  the 
hobby's  leading  figures.  372 
pages,  illustrated. 


Spiral  bound, 
Stock  No. 
BFI-115. 
List  $10.00 


Standing  Liberty 
Quarters 

By  J.H.  Cline 

A  comprehensive  guide  to 
this  popular  series  by  an  ac¬ 
knowledged  expert  (whose 
reference  collection,  by  the 
way,  we  had  the  honor  of 
showcasing  at  auction  a  few 


MHIUUUI 


MlHfMMm'KKiTMIlDF 
TOP  1 5# 


II  III  W  X 

Spiral  bound. 
Stock  No. 


years  ago).  175  pages,  illus¬ 
trated. 


BFI-114. 
List  $19.95 


Early  Coins  of 
America 

By  Sylvester  S.  Crosby 
One  of  the  greatest  A  merican 
numismatic  books  ever  writ¬ 
ten,  this  volume  appeared  in 
1875  (yes,  1875!)  and  has  never 
been  superseded.  Standard  ref¬ 
erence  on  colonial,  state,  and 
early  American  coins.  378 
pages,  illustrated.  Durst  reprint. 


America's  Money 
America's  Story 

By  Richard  Doty 
Experience  the  fascinating 
evolution  of  America's  mon¬ 
etary  system  from  one  of  the 
most  respected  numismatic 
scholars  in  the  world.  244 
pages,  illustrated. 


The  Top  100  Morgan 
Dollar  Varieties:  The 
VAM  Keys 

By  Michael  S.  Fey,  PhD  and 
JeffOxman 

A  synopsis  of  the  top  100 
most  popular  Morgan  dollar 
varieties.  Excellent  for  those 
who  wish  to  "  cherrvpick"  their 
collection  for  valuable  die  va¬ 
rieties.  137  pages,  illustrated. 


Bill  Fivaz's  Counter¬ 
feit  Detection  Guide 

By  Bill  Fivaz 

A  handy  pocket-sized  refer¬ 
ence,  designed  to  enable  you 
to  recognize  genuine  pieces, 
with  the  potential  to  save  (or 
make)  you  money  when  pur¬ 
chasing.  52  pages,  illustrated. 


Cherrypickers' 

Pocket  Guide,  Top 
150 

By  Bill  Fivaz  and  J.T. 

Stanton 

The  1 50  most  interesting  va¬ 
rieties  described  in  a  handy, 
spiral  bound  volume  that  will 
fit  in  a  coat  pocket.  220  pages, 
illustrated. 
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I’AITK  MONEY 

111  llll 

eniteo  states 


Hardbound. 
Stock  No. 
BFR-105. 
List  $24.50 


Guide  tell.S. 
Commemorative 

COINS 


Mk  hdrt  J.  HoMer 
•Si  Q.  D<f\td  Boners 


Softbound. 
Stock  No. 
BBM-309. 
List  $14.95 


Hardbound. 
Stock  No. 
BBM-145. 
List  $29.95 


Paper  Money  of  the 
United  States 

By  Robert  Friedberg 

With  updates  by  Arthur  and  Ira 

Friedberg 

The  14th  edition  of  this,  an 
essential  work  on  United  States 
currency.  304  pages,  illus¬ 
trated. 


T  li  r  I  n  h  r  i  L  r  r  O  Inf  T  .. 

LINCOLN 

CENTS 


Softbound. 
Stock  No. 


BLA-107. 
List  $43.95 


Basic  Guide  to  United 
States  Commemora¬ 
tive  Coins 

By  Michael  Hodder  and  Q. 
David  Bowers 

A  fact-filled  action  guide  to 
commemorative  coins.  165 
pages,  illustrated. 


The  Norweb 
Collection:  An 
American  Legacy 

By  Michael  /.  Hodder  &  Q. 
David  Bowers 

The  story  of  the  Norweb  Col¬ 
lection,  and  its  formation  over 
several  generations.  288  pages, 
illustrated. 


Softbound. 
Stock  No. 
BMT-100. 
List  $19.95 


Spiralbound. 
Stock  No. 
BLE-440. 
List  $24.95 


Complete  Guide  to 
Lincoln  Cents 

By  David  Lange 
Everything  you  need  to 
know  about  this  series.  392 
pages,  illustrated.  Highly  ac¬ 
claimed  and  with  enough  in¬ 
formation  for  two  books! 

Hardbound. 
Stock  No. 


BNE-500. 
List  $75.00 


Longacre's  Two-Cent 
Piece:  1864 
Attribution  Guide 

By  Frank  Leone 
Every  idiosyncracy  of  the 
two-cent  piece  has  been  stud¬ 
ied  by  this  well-known  au¬ 
thor.  Offers  hours  of  enjoy¬ 
ment  attributing  your  collec¬ 
tion.  248  pages. 


IMll  NAIF 
DOHA* 
tm  VACtmift 


Hardbound. 
Stock  No. 
BOV-100. 
List  $59.95 


Rare  Coin  Review 
1969-1994:  An  Anno¬ 
tated  Index  of  the 
First  100  Issues 

By  Ken  Lowe 

A  collector's  guide  to  the 
title  subject.  (Thanks,  Ken,  for 
writing  this!)  93  pages. 


Hardbound. 
Stock  No. 


BPO-100. 
List  $79.00 


Softbound. 
Stock  No. 
BLA-851. 
List  $29.95 


Investing,  Collecting 
&  Trading  in  Certi¬ 
fied  Commemoratives 

By  Harry  Laibstain 
A  guide  to  market  availabil¬ 
ity  of  various  issues  in  various 
grades. 


[ 


The 

Gobrecht 

Journal 


4 


The  Gobrecht  Journal, 
Collective  Volume  4 

Edited  by  Dr.  John  W. 
McCloskey 

A  collection  of  articles  from 
recent  years  from  the  journal 
Hardbound.  0f  Liberty  Seated  Collec- 

BGO  300  tors  Club.  FUG  °f  research  in- 
List  $44  00  formation,  market  data,  col¬ 
lecting  insights  and  tips  and 
more.  600  pages,  illustrated. 


Softbound. 
Stock  No. 
BRA-511. 
List  $12.95 


Take  advantage  of  our 
special  discounts  on 
these  great  books 

If  your  book  order  totals  up  to  $100  in  list 
prices,  takea  10%  discount  off  the  entireamount. 
If  your  order  totals  over  $100,  take  a  20%  dis¬ 
count.  (Discounts  do  not  apply  to  merchandise 
already  offered  at  special  prices.) 


Hardbound. 
Stock  No. 
BNE-798. 
List  $50.00 


United  States  Copper 
Cents  1816-1857 

By  Howard  R.  Newcomb 
The  standard  reference  book 
on  die  varieties  of  copper  cents 
of  the  period.  312  pages,  illus¬ 
trated  with  line  cuts. 


NMMCMitodr  VV 

UNITED  SUITES  V 

TOKENS 

1700-1900 


Softbound. 
Stock  No. 


BRU-725. 
List  $47.95 


The  Early  Paper 
Money  of  America 

By  Eric  P.  Newman 
The  source  for  early  Ameri¬ 
can  paper  money  collectors 
including  comprehensive  in¬ 
formation  on  every  issue.  480 
pages,  illustrated. 


Early  Half  Dollar 
Die  Varieties  1794- 
1836 

By  Al  C.  Overton 

Edited  by  Don  Parsley 

The  standard  reference  on 
the  series,  a  "must-have" 
book.  Photographs  of  die  va¬ 
rieties  include  new  discovery 
pieces  enlarged  two  diam¬ 
eters.  710  pages. 


United  States 
Patterns  and 
Related  Issues 

By  Andrew  W.  Pollock  III 

Foreword  by  Q.  David  Boioers 

Standard  work  on  the  series, 
with  much  information,  price 
data,  etc.,  not  available  in  any 
other  volume.  Award  winner. 
A  "must  have"  book  for  every 
advanced  library.  524  pages, 
illustrated 

United  States 
Clad  Coinage 

By  Ginger  Rapsus 
This  interesting  study  dis¬ 
cusses  the  end  of  silver  coin¬ 
age,  the  composition  of  the 
new  clad  coins,  and  gives 
mintage  figures  for  all  issues 
and  dates.  174  pages,  illus¬ 
trated. 


Standard  Catalog  of 
U.S.  Tokens  1700-1900 

By  Russell  Rulau 
Contains  thousands  of  list¬ 
ings  and  photographs,  rarity 
ratings,  and  just  about  every¬ 
thing  else  you  need  to  know 
to  buy,  sell,  collect,  enjoy,  and 
appreciate  United  States  to¬ 
kens. 
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Softbound. 
Stock  No. 
BRU-414. 
List  $10.95 


Hardbound. 
Stock  No. 
BSH-100. 
List  $50.00 


Hardbound. 
Stock  No. 
BSO-752. 
List  $60.00 


Spiral  bound. 
Stock  No. 
BSU-300. 
List  $32.00 


..Ml 


Softbound. 
Stock  No. 
BSW-742. 
List  $29.95 


Photograde 

By  James  F.  Ruddy 
Designated  an  official  grad¬ 
ing  guide  by  the  ANA.  224 
pages,  illustrated.  Tidbit:  Did 
you  know  that  at  one  time  this 
was  the  most-requested  book 
in  the  Detroit  Public  Library 
system?  It  is  true!  Now  in  its 
18th  edition,  224  pages. 


THE  STANDARD  GUIDE 
TO  THE  LINCOLN  CENT 


Softbound. 
Stock  No. 
BTA-404. 


List  $19.95. 


Penny  Whimsy 

By  William  S.  Sheldon 
A  reprint  from  Lorraine 
Durst  of  this  classic  text,  the 
first  in  the  American  series  to 
combine  detailed  numismatic 
die  descriptions  with  history, 
collecting  information,  opin¬ 
ions,  all  in  all  a  delightful  mix¬ 
ture.  340  pages,  illustrated. 


Softbound. 
Stock  No. 
BTO-100. 
List  $19.95 


Bust  Half  Fever 
1807-1836 

By  Edgar  E.  Souders 
A  highly  interesting  book 
covering  all  die  varieties,  the 
background  of  the  series,  grad¬ 
ing  collecting,  etc.  330  pages. 


Softbound. 
Stock  No. 


BRH-200. 
List  $29.95 


U.S.  Error  Note 
Encyclopedia 

By  Stephen  M.  Sullivan 
This  new  book  illustrates 
many  different  types  of  cur¬ 
rency  errors.  A  great  guide  for 
answering  frequently  asked 
questions  about  currency  er¬ 
rors  and  giving  a  view  of  mar¬ 
ket  values.  431  pages,  illus¬ 
trated. 


Softbound. 
Stock  No. 
BVA-710. 
List  $79.95 


Encyclopedia  of  U.S. 
Silver  &  Gold 
Commemorative 
Coins  1892-1989 

By  Anthony  Swiatek  & 

Walter  Breen 

An  updated  version  of  this 
well-known  and  highly  re¬ 
garded  classic.  386  pages,  il¬ 
lustrated. 


Softbound. 
Stock  No. 
BWI-818. 
List  $25.00 


Standard  Guide  to 
the  Lincoln  Cent 

By  Dr.  Sol  Taylor 
Packed  with  new,  updated 
information  on  every  coin  in 
the  series.  Over  300  pages,  il¬ 
lustrated. 


L _ GddCpinsst 

~~~ Roma 


Softbound. 
Stock  No.  BW1-816 
List  $19.95 
Hardbound. 


Gold  Coins  of  the  Old 
West:  The  Carson 
City  Mint 

By  Douglas  Winter  and  Dr. 
Lawrence  Cutler 
Focuses  on  the  gold  coins 
struck  at  the  Carson  City  Mint. 
210  pages,  illustrated. 


Stock  No.  BWI-817 
List  $31.95 


The  Complete  Guide 
to  Franklin  Half 
Dollars 

By  Richard  Tomaska 


Nn»  Orletn'  Mjw 
Gold  Gun*. 

18.WI909 


The  first  book  devoted 
solely  to  the  Franklin  half  dol¬ 
lar  series.  Includes  date-by- 
date  analysis,  plus  grading  in¬ 
formation,  rarity  estimates, 
and  more.  240  pages,  illus¬ 
trated. 


oo 


Softbound. 
Stock  No.  BWI-814. 
List  $19.95 
Hardbound. 
Stock  No.  BWI-815. 
List  $31.95 


Official  Guide  to 
Coin  Grading  and 
Counterfeit  Detection 

Edited  by  Scott  A.  Travers 

Introduction  by  Q.  David  Bowers 

Explains  and  illustrates  the 
standards  for  grading  Mint 
State  coins,  plus  information 
on  counterfeits,  forgery,  clean¬ 
ing,  and  more.  324  pages,  il¬ 
lustrated 


Softbound. 
Stock  No. 
BW1-900 
List  $12.95 


Comprehensive 
Catalogue  and 
Encyclopedia  of 
Morgan  and  Peace 
Dollars 

By  Leroy  C.  Van  Allen  &  A. 
George  Mallis 


A  brand  new  edition  of  this 
popular  book.  534  pages,  illus¬ 
trated. 


Video. 
Stock  No. 
BVI-100 
List  $29.95 


New  Orleans  Mint 
Gold  Coins 

By  Douglas  Winter 
Focuses  on  gold  coins  struck 
at  the  New  Orleans  Mint.  200 
pages,  illustrated. 


John  Reich 

a  numismatic  biography 
By  Stewart  Witham 
An  illustrated  biography 
which  makes  John  Reich,  de¬ 
signer  of  the  1807  Capped 
Bust  coinage,  come  alive.  48 
pages,  illustrated. 


The  Medal  Maker 

Master  Sculptor  Laura 
Gardin  Eraser 
A  rare  16-minute  1929  vin¬ 
tage  film  (now  in  video) 
showing  Laura  Gardin  Fraser 
preparing  the  model  for 
America's  most  prestigious 
sculpture  award. 


Gold  Coins  of  the 
Dahlonega  Mint 

By  Douglas  Winter 
Focuses  on  gold  coins  struck 
at  the  Dahlonega  Mint,  includ¬ 
ing  availability  and  commen¬ 
tary  related  to  striking  and  die 
characteristics.  250  pages,  il¬ 
lustrated. 


Take  advantage  of  our 
special  discounts  on 
these  great  books 

If  your  book  order  totals  up  to  $100  in  list 
prices,  takea  10%  discount  off  the  entire  amount. 
If  your  order  totals  over  $100,  take  a  20%  dis¬ 
count.  (Discounts  do  not  apply  to  merchandise 
already  offered  at  special  prices.) 
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0010  COINS  Of  1HE 

“AHIONIGA  MMT 


1838-1861 


Recently  published! 

Gold  Coins  of  the  Dahlonega  Mint  1838-1861 

by  Douglas  Winter 


One  of  Doug's  finest  works  to  date. 
This  handy  guide  tells  just  about  every¬ 
thing  you  would  every  need  to  know 
about  the  different  $1,  $2.50,  $3.00  and 
$5.00  produced  at  that  famous  Southern 
facility.  Each  date  and  mintmark  illus¬ 
trated  with  information  on  availability  in 
certain  grades,  notations  of  outstanding 


specimens,  and  commentaries  related  to 
striking  and  die  characteristics.  A  "must 
have"  for  any  serious  library  on  American 
gold  coins. 

•Softbound,  illustrated,  with  rarity  in¬ 
formation,  250  pages,  7x10  inches. 

Stock  No.  BWI-818 
List  price:  $25.00 


Terms 


1.  Any  item  can  be  reserved  by  telephone  Mon¬ 
day  through  Friday  8:30  a. m.  to  5:00  p.m.  Call  our 
Direct  Sales  Department  —  TOLL-FREE  —  at  800- 
222-5993.  New  Hampshire  residents  use  our  regu¬ 
lar  line  603-569-5095. 

2.  An  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance,  use  our 
Collector's  Account,  or  use  MasterCard,  Visa,  or 
American  Express  (send  all  information  in  raised 
print  on  your  card  including  the  issuing  bank,  and 
be  sure  to  sign  your  order).  Please  list  alternate 
choices,  if  possible  (these  will  only  be  used  if  your 
first  choice  has  been  sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put 
"  same  type"  for  your  second  choice.  We  will  then 
send  a  coin  of  the  same  design  type  and  of  equal 
or  higher  grade  and  value  if  your  first  choice  has 
been  sold.  Please  add  $5  postage  and  handling 
for  all  orders  under  $500.  Orders  will  be  sent 
insured,  either  through  our  private  carrier  or  the 
United  States  Post  Office. 

3.  Items  may  be  sent  on  open  account  if  credit  has 
been  previously  established .  Interest  will  be  charged 
on  unpaid  accounts  at  the  rate  of  1.5%  per  month 
(18%  per  annum)  after  30  days.  Layaways  are 
available.  (Call  for  further  details.) 

4.  "ORDER  IT  TODAY,  ENJOY  IT  TOMOR¬ 
ROW:"  Call  our  Direct  Sales  Dept,  before  1  p.m. 
Eastern  time.  Charge  your  order  to  Visa, 
Mastercard,  or  American  Express;  or  if  you  have 
established  credit,  ask  for  the  coins  on  approval. 
We  will  need  your  street  address  (not  box  ad¬ 
dress)  for  Federal  Express  delivery.  This  service 
is  FREE  (on  request)  for  orders  of  $500  or  more; 
just  $10  for  orders  under  $500.  Ask  about  our 
rates  for  express  book  shipping. 

5.  GUARANTEE:  Any  item  not  satisfactory  for 
any  reason,  including  grading,  may  be  returned 
within  30  days  of  receipt  (coins  certified  by 
ANACS,  PCGS,  NGC,  etc.  have  a  return  privi¬ 
lege  of  seven  [7]  days).  Exceptions:  Bullion  coins, 
dealer-to-dealer  transactions,  convention  sales, 


of  Sale 


or  coins  for  which  the  price  is  negotiated,  for 
which  sales  are  final.  Coins  sent  in  sealed  holders 
issued  by  grading  services  must  be  returned 
untampered  with  and  in  the  same  sealed  holders 
for  the  guarantee  to  be  effective. 

Grading  is  a  subjective  description  that  repre¬ 
sents  the  opinion  of  the  cataloguer  as  to  the  state 
of  preservation  of  a  particular  item.  All  such  terms, 
including  adjectival  and  numerical  descriptions 
of  coins  and  paper  money,  are  the  opinion  of  the 
cataloguer  and  are  not  an  attribution.  No  war¬ 
ranty,  whether  expressed  or  implied,  is  made 
with  respect  to  such  adjectival  or  numerical  de¬ 
scriptions  which  can  and  do  vary  among  experts. 
Further,  the  interpretation  of  various  published 
standards  has  changed  over  a  period  of  time. 
However,  it  has  been  our  experience  (dating  to 
1953)  that  our  conservative  grading  and  reason¬ 
able  prices  have  pleased  countless  thousands  of 
discriminating  numismatists.  In  the  process  we 
have  built  what  is  probably  the  most  successful 
rare  coin  dealership  in  the  world  today.  Q.  David 
Bowers  is  a  minor  stockholder  in  the  Professional 
Coin  Grading  Service  (PCGS) 

All  items  are  guaranteed  authentic  (any  coin 
proved  to  be  otherwise  will  be  accepted  for  a 
refund  of  the  money  paid,  or  a  replacement,  at 
our  option,  without  further  liability). 

6.  Bowers  and  Merena  Galleries  and  /  or  staff  mem¬ 
bers  are  members  of  the  Professional  Numisma¬ 
tists  Guild,  American  Numismatic  Association 
(life  members),  the  American  Numismatic  Soci¬ 
ety,  and  other  leading  numismatic  organizations. 

Q.  David  Bowers  served  as  president  of  the 
Professional  Numismatists  Guild  1977-1979  and 
president  of  the  American  Numismatic  Associa¬ 
tion  1983-1985.  Ray  Merena  was  president  of  the 
PNG,  1995-1997.  Other  staff  members  have  like¬ 
wise  been  active  in  the  numismatic  hobby  and 
profession  for  many  years. 

7.  All  coins  are  kept  in  bank  vaults.  We  maintain 
no  over-the-counter  facilities.  We  do  attend  cer¬ 
tain  conventions  and  are  pleased  to  meet  our 


clients  in  person  there.  We  are  as  close  as  your 
telephone  or  mailbox  and  invite  your  inquiries 
on  any  numismatic  subject  of  interest  to  you. 

8.  As  the  future  is  unknown,  no  guarantee,  im¬ 
plicit  or  expressed,  is  made  concerning  the  in¬ 
vestment  performance,  quality,  or  merchantabil¬ 
ity  of  any  coin,  or  its  price  in  the  future.  Market 
prices  are  determined  by  supply  and  demand. 
Moreover,  grading  interpretations  may  change 
over  a  period  of  time.  It  is  possible  for  prices  to  go 
down  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under 
Carroll  County  and  New  Hampshire  State  laws. 

10.  This  catalogue  supersedes  all  previous  prices 
and  special  offers.  While  we  have  made  an  effort 
to  avoid  typographical  errors,  we  cannot  be  re¬ 
sponsible  for  errors  which  may  occur. 

The  B&M  Staff 

•  Chairman  of  the  Board  &  Editor,  Rare  Coin 
Review  —  Q.  David  Bowers 

•  President  — Raymond  N.  Merena 

•  Direct  Sales  Dept.  — Mark  Borckardt,  Senior 
Numismatist;  Gail  Watson,  Numismatic  Associate; 
Janet  Lavertue,  Chris  Karstedt,  Marketing  Director. 

•  Auction  Dept. — Q.  David  Bowers,  Director;  John 
Pack,  Manager;  Jennifer  Nicolay.  Numismatists: 
Mark  Borckardt,  Q.  David  Bowers,  Raymond  N. 
Merena,  John  Pack,  Beth  O.  Piper,  and  others. 

•  Research  Dept.  — Mark  Borckardt,  Q.  David 
Bowers,  Raymond  N.  Merena. 

•  Graphics  Dept. —Jennifer  Meers,  Robin 
Edgerly,  Roberta  French,  Doug  Plasencia, 
Manager,  Photography  Department. 

•  Administration -John  Babalis,  Operations 
Manager;  Cynthia  LaCarbonara,  Carolyn  Craigue, 
Donna  A.  Badeau,  Rosalie  Minnerly,  Debbie 
McDonald,  Guy  Hughes,  Denise  D'Eri. 

•  Publications  Dept.  -  John  Babalis,  Mary  Tocci. 

•  Financial  Department -Donald  H.  Snyder, 
C.P.A.,  Controller;  Laurel  A.  Morrill,  Natalie 
Smith. 

•  Network/IS  Administrator  — Thomas 
Trumble. 
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If  you  are 

a  seller  of  rare  coins. . . 


You’ve  come  to  the  right  place! 


We  are  now  accepting  consignments 
for  our  next  several  auction  sales. 


For  information  see  page  7. 

Jk 


Bowers  and  Merena  Galleries,  Inc. 

Box  1224 

Wolfeboro,  NH  03894 


Toll-free:  800-222-5993  •  In  NH:  569-5095  •  FAX:  603-569-5319 
www.bowersandmerena.com  •  bowersmerena@conknet.com 


